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Cratbal OBLWWE NONOXKEHUA
1.1. TepmuHbl 1 onpepeneHuna

AKTMBbI MAW OOBEKTHI AOBEPUTENBHOrO YNpPaBAeHUA - LieHHble Bymarn u (MAKM) AeHEeXHble cpeacTBa KaueHTa,
nepegaHHble KaneHtom B AOBEPUTENIbHOE YyMNpaB/ieHNe, a TaKXe LUEHHble 6yl\/\al'l/l, AeHeXHble CcpeacTtBa, UHOE
MMYLLECTBO N MMYLLECTBEHHbIE NMPaBa, MO/Iy4EHHbIE B XO4€ AOBEPUTE/IbHOTO yNpaB/ieHUA.

Anpec 3NeKTPOHHO NoYTbl KMeHTa — agpec aNeKTPoHHOM nouTkl (E-mail), ykasaHHbIl B nocieaHein HanpasaeHHOM
Ynpasnstowemy AHkeTe KaveHTa M BHECeHHbI B AHKeTHble AaHHble KaveHTa B cucTeme ydyeTa YnpasastoLlero,
BNAfENbLEM KOTOPOro ABAAETCA KAMEHT M AOCTYN K KOTOPOMY MMEET UCKAUMTENBHO KANEHT.

AHKeTa KnuneHTa - co6MpaTeanoe NOHATME ONA aHKETHI ¢M3VIH€CKOI’O IMda N aHKeTbl kPpnAnN4eCcKoro muda, B KOTOpOVI
coaeprartca AHKeTHble AaHHbIE.

AHKETHble faHHble - fbaa uHbopmauma o KnaneHTe, npeacTaBuTene KnueHTa, BbirogonpuobpeTatene,
beHedMLMapHOM Biafdesble, KOTOpas COAEPHKUTCA B AHKeTe KAMEHTa M WHbIX AOKYMEHTaX, MpeacTaBifsemblX
YnpasnatoLemy B COOTBETCTBUM C PernameHToMm.

BazoBble cTaHAapThl - CTaHAAPTbI, pa3paboTaHHble camoperympyemoi opraHmsaumeit B cdepe GUHAHCOBOrO PbIHKA,
obbeanHAOWEN YNPaBAAOLWMX, COrNACOBaHHbIE N YTBEPKAEHHbIE B COOTBETCTBUM C TpeboBaHUAMM PeaepanbHOro
3aKkoHa oT 13 utons 2015 roga Ne 223-93 «O camoperyimpyemblx opraHnsaumsax 8 chepe GUHaAHCOBOIO PbIHKa».

Jorosop AoBepUTENbHOrO YrpaBaeHUa uan [Jorosop — JoroBop [0BEPUTENBHOIO YNPaBAeHMA LEHHbIMM Bymaramm 1
AEeHEeXHbIMU CpeaCTBaMU HﬂVIeHTa, 3aK/I0YEHHbIN KnneHTom ¢ yl'lpaBﬂﬂrOLLI,l/lM.

JonycTMbIN PUCK — pUCK, KOTOPbIM cnocobeH HecTn KnueHT, ecnn KnveHT He ABAAeTcA KBa/MOUUMPOBAHHbLIM
MHBECTOPOM.

NHBeCTUUNOHHaA AeKnapauma — csegeHnAa U ycnosmAa MHBECTUPOBAHUA AKTMBOB, COrnacoBaHHble CTOpoHaMun w
noanexalime NpUMeHeHMo NPKY OCYLWLECTBAEHMN YNPaBAAOLWMM yNpaBaeHna AKTMBammM B pamkax [Jorosopa.

MHBECTMUMOHHLIN Npoduab — onpenendetca Kak [OOXOAHOCTb OT [OBEPUTENbHOrO YMpasAeHUs, Ha KOTOPYHo
paccunTbiBaeT KAMEHT Ha onpeaeneHHbi Nepros, BPEMEHM M PUCK, KOTOPbIN OH CrocobeH HecTu B 3TOT nepuodq,
BPEMEHMN.

MHBeCTVILI,VIOHHbIVI l'lOpTd)e}'Ib - MMylwecTtBO, HaxogAuleeCa B AOBEPUTENIbBHOM YyMnpaB/ieHUU, U 0053aTeNbCTBA,
nognexauwme MCNoNHeHUo 3a CHeT 3TOro MMyLecTBa.

MNHBECTUUMOHHLIN TOPU3OHT — NEPUOL BPEMEHM, 3@ KOTOPLIN ONPeaenstoTCa OXnaaeman 40XOAHOCTb U JonycTUMbIi
PUCK.

KAveHT (Yupeautenb ynpasaeHua) — opuamdeckoe mam Gusmnyeckoe nuUo, NpUcoeamHmBLIeeca K PernameHty 8
YCTaHOB/NIEHHOM PernameHTom nopsgxe.

MeToamnKa OLLEHKM CTOMMOCTU aKTMBOB — MeToAMKa OLEHKM CTOMMOCTM aKTMBOB MpW Mpueme Mx OT YypeauTens
YyNpPaBAeHMA, @ TaKXKe NP yKasaHUM MX OLLEHOYHOM cToMmocTn B OT4yeTe 0 AesaTenbHocTM Ynpasastouero OO0
«HbIOTOH MIHBECTULMMN Y.

Mopaaok onpeaeneHnsa MHBECTULMOHHOTO Npoduaa — Mopsaaok onpeaeneHns MHBECTUUMOHHOMO NPodUAa KAnMeHTa
ObuectBa ¢ OrpaHNYEHHOR OTBETCTBEHHOCTbIO «HbIOTOH MHBECTUUMUY 1 NepedeHb CBeAeHWUH, HeOBXOAMMbIX AaA
ero onpeaeneHus,

MonAnTUKa OCYWECTBAEHNA NpPaB NO LEeHHbIM 6yMaram — [OAUTMKA OCYLLECTBAEHMA NpPaB MO LEHHbIM Bymaram,
Haxo4sAWMMCA B [JOBEPUTENbHOM yrpasaeHun O6LecTBa C  OrpaHMYEeHHOM OTBETCTBEHHOCTbO «HbIOTOH
MHBecTuumnm».

PernameHT — HacToALWMM PernameHT AOBEPUTENBHOIO YNpasaeHus LeHHbiMmu Bymaramm OO0 «HbloToH MHBECTULMMN Y.

Cant  Ynpasnawowero - oduuManbHas  MHTEPHET-CTpaHWUa  Ynpasaswouwero B8 cetn  «MHTepHeT»:
https://gazprombank.investments, https://newton.investments.

CTOpOHbI — YNpasasatoLwmii u KAMeHT Npu COBMECTHOM YNOMUHAHUK.

CyeT [eno — y4yeTHbIl perncTp, ABAAKOLLMACA COBOKYMHOCTbIO 3anucelt, obbeAMHEHHbIX OOWMM MNPU3HAKOM U
npeaHasHayYeHHbIN ANA yyeTa LeHHbIX Bymar.


https://gazprombank.investments/
https://newton.investments/
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Ynpasaawowmii — O6WecTBO C OrpaHWYEHHOW OTBETCTBEHHOCTblO «HbtoToH WHBecTuumm» (OO0  «HbtoTOH
NHBECTULMMY).

denepanbHbit 3akoH Ne 46-P3 - depepanbHbili 3akoH No 46—d3 ot 05.03.1999 «O 3awmTe npas M 3aKOHHbIX
MHTEPEeCcoB MHBECTOPOB Ha PbIHKE LeHHbIX Bymar».

Jltobble UHble TePMUHbI, 3HaYEHWe KOTOPbIX He onpeAeneHo B JaHHOM pasfene unu fanee No TEKCTY HaCcToALLEero
PernameHTa 1 B MPUNOKEHUAX K HEMY, MCNONB3YIOTCA B 3HAYEHWM, KOTOPOE NPUAAETCA MM 3aKOHOM WMAN UHBIMM
npaBoBbIMMK aKkTamu Poccuiickoit ®epepaumm (ganee no TekcTy - PP), BKAKOYAA, HO HE OrpaHUYMBAACH 3aKOHAMU U
MHBIMU HOPMATMBHbIMUM akTaMm B chepe GUHAHCOBbIX PbIHKOB, PETYIMPYHOLLMMM BbIMYCK M 0BpalleHne LieHHbIX Bymar
B P®, ocylwecTtsneHne npodeccuoHanbHONW U WMHBECTULMOHHOW [EATE/bHOCTU Ha PbIHKE LeHHbIX bymar PO,
OCYLLECTBNIEHNE BA/IKOTHbLIX OMepaLmii Ha Tepputopumn PO, a Npu OTCYTCTBUM B YKa3aHHbIX aKTax OnpeaeseHnit Takux
TEPMUHOB — B 3HAYEHUW, MPUAABAEMOM TaKUM TEPMUHAM B MPAKTUKE PaboTbl POCCUMCKMX MPOGECCHOHANbHbIX
YHaCTHWMKOB PbIHKa LeHHbIX Bymar.

1.2. Cratyc PernameHTa

1.2.1. Hactoawmi PernameHT pa3paboTaH B COOTBETCTBUM C TPeHOBAHUAMM 3aKOHOAATEIbHBIX M HOPMATUBHBbIX
aKToB B chepe PMHAHCOBbLIX PbIHKOB Poccuiickoin deaepalimm), Npasua 1 CTaHAaPTOB OpraHM3aLmii, KoTopble
PeryanpytoT AeATeIbHOCTb Ha GUHAHCOBLIX PbIHKAX, B YaCTHOCTW, Ha OCHOBaHWK MonoxeHunsa baHka Poccum
oT 3 asrycta 2015r. Ne482-M «[lonoxeHne o eauHbiXx TpeboBaHMAX K MpasBuiamM  OCYLECTBAEHMA
OEeATENBHOCTW MO YNPABAEHUIO LEHHbIMM ByMmaramm, K MopsaaKYy PackpbITMA ynpasaaowmm nHdopmaumu, a
TaKkKe TpeboBaHMAX, HAaNpPaBAEHHbIX Ha WCKAOYeHWe KOHGAMKTA MHTEepecoB ynpasratowero» (ganee —
MonoxeHne Ne482-1), bazoBoro cTaHAapTa CoBEpLIeHMA YNPaBAAoWMM onepaumii Ha GUMHAHCOBOM PbIHKE,
yTBep*aeHHoro baHkom Poccum 16 Hosbpa 2017 r. (nanee — basosblit cTaHAapT), basosoro craHaapTa
3alMTbl MPaB M WMHTEPECOB OGUIMYECKMX U IOPUAMYECKUX MWL, - NojayvaTeneit GpUHAHCOBLIX YCAYT,
OKa3bIBAaEMbIX YN1EHaMWN CaMOpPEryanpyemblx opraHusaunii 8 cdepe GUHAHCOBOrO PblHKA, 06beAMHAOLLMX
ynpasastowmx (yt8. baHkom Poccum 20.12.2018) (nanee — ba3oBblit CTaHAAPT 3aLMTbl NPaB U MHTEPECOB
bOUBMYECKMX U IOPUAMYECKMX NUL), BHYTPEHHWX CTaHAapToB HaluMoHasbHOW accouMauMu y4acTHUKOB
doHA0BOro pbiHKa (HAYDOP).

1.2.2. Hactoawwuin PernameHT onpeaenseT OCHOBaHMA, MOPALOK M YCAOBMA Ha KOTOPbIX YNpPaBAAtoLMA
OCYLLECTBNAET CBOK AEATE/IbHOCTb MO A0BEPUTENBHOMY YMPABAEHUIO LEHHbIMU Bymaramu, AeHeXHbIMK
cpeacTBamMu, npedHasHayYeHHbIMM 419 COBEePLIEeHUA CAENOK C LEeHHbIMX Bymaramun 1 (Maun) 3akntoveHus
[0roBOPOB, ABAAOWMXCA NPOU3BOAHBIMU GUHAHCOBBLIMW UHCTPYMEHTAMU, GUIUYECKMM WU HOPUANYECKMM
nLUam, NPUCOeAMHUBLLMMCA K HacToAweMy PernameHTy.

1.2.3. PernameHT ABASETCS HEOTbEM/IEMOM 4acTbto [lOoroBopa, COAEPKWUT YCNOBMSA yKasaHHoro Jlorosopa U
HenocpeACTBEHHO peryMpyeT B3aMMOOTHOLEHNA CTOPOH [loroBopa Npu ero MCNoAHEHUN.

1.2.4. 3akntoyeHune [loroBopa OCYLLECTBAAETCA 3aMHTEPECOBaHHbIM ANLOM B NopAaKe, onpeaeneHHom B n. 1.4,
PernamenTa.

1.2.5. Bce npuaoxeHus K PernameHTy sBAAIOTCA €ro COCTaBHOM M HEOTbeM/IEMO YacTbHO.

1.2.6. PernameHT He aBaseTcs nyb6/nM4HOW 0odepToi B 3HAYEHWUW, YCTAaHOBAEHHOM cTaTbel 426 [parkAaHCKoro
KoZekca Poccuiickolt ®enepaumun. Ynpasnaowmii Bnpase no CBOEMY YCMOTPEHUIO OTKa3aTb B 3aK/OYEHUN
Jorosopa ntobomy nunuy 6e3 06bACHEHMA MPUYMH TAKOrO OTKa3a.

1.2.7.  OduMuManbHbIN TEKCT PernameHTa, BKAOYAN NPUIOKEHNSA K HEMY, CO BCEMMU U3MEHEHWUAMM U LOMOAHEHUAMM
pasmeLLaeTca B OTKPbITOM A0CTyre B ceTh MHTepHeT Ha CalTe Ynpasastouwero.

1.2.8. PernameHT W3/0XKEH Ha PYCCKOM A3blke. YNpasBaawwWMi He npuHMMaeT Ha ceba 06s3aTenbCcTB Mo
npeaocTaBaeHUo nepesoda PernameHTa u/mnm Kakoro-ambo 13 ero NPUAoKeHU Ha 1t0HoM MHOCTPaHHbIH
A3blK. MpucoeaunHanace K PernameHTy, KnueHT NoATBEPXKAAET, UTO BNALEET PYCCKMM A3bIKOM B CTEMEHM,
[OCTaTOYHOM ANA YTEHWUA U NOHMMAHMA ero CMbICNa.

1.3. OCHOBHbIE YCNOBWA AOBEPUTE/IbHOIO YNPaBIEeHNA

1.3.1. YnpasndAwowWmMiA ocyWecTBASET A0BEPUTEIbHOE yrnipasieHne AKTMBamu KaneHTa, NpuHUMan Bce 3aBucalme
OT Hero pasymHble Mepbl, A1A AOCTUMKEHUA MHBECTULMOHHbIX Lenein KaneHTa, npu cOOTBETCTBMM YPOBHIO
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PUCKa BO3MOXHbIX y6bITKOB, CBA3aHHbIX C AO0BEPUTE/IbHbIM YyMNpaBaeHNEM ULEHHbIMU 6yN\aFaN\VI n
AeHeXHbIMK CcpedCTBaMM, I-(OTOprlZ cnocobeH HecTu KnueHrT.

1.3.2. YnpaBnAwowWMI OCyLWeCcTBAAET ynpasaeHe AKTMBaMKN KanMeHTa npu ycaosumm, 4To ansa KaneHTa onpenenét
MHBECTULMOHHBIA Npoduab B COOTBETCTBUM C TlopALKOM onpedeneHus WMHBECTUUMOHHOTO npoduaa
KAMeHTa, pa3melleHHbIM Ha CaliTe YnpaBnstowero, u KAWeHT Bbipa3un CBOe coraacue C NPUCBOEHHbIM
MHBECTULMOHHBIM Npoduaem.

1.3.3.  YnpasnawoLMi oCyLLEeCTBAAET ynpasaeHme AKTMBamn KameHTa Ha ocHoBaHuKM [lorosopa 6e3 nonyyeHus ot
KnueHTa Kaknx-nmbo yKasaHWM, NOpyYeHUin MAN UHCTPYKUMIA B OTHOLIEHMM YNpaBAeHWsA AKTMBAMMK, CTPOTO B
COOTBETCTBMM C HAMNPaBAEHUAMW WHBECTMPOBAHMUA, YKa3aHHbIMKM B VIHBECTULMOHHON AeKknapauuun, w
NCKNOYNUTENBHO B UHTEpecax KaneHTa.

1.3.4. KnueHT MOATBEP)KAAET M rapaHTUPyeT, 4To nepesadya AKTMBOB YNpas/sflolWemMy He npecnefyeT Lenblo
BO3MOXKHOE COKpbITUE AKTMBOB OT KpeauTopoB KauveHTa M (Mnu) npeactaBuTesnel yroIHOMOYEHHbIX
rOCY1apCTBEHHbIX OPraHOB, @ PAaBHO He NpecnefyeT Leu 3aTPYAHUTb NMOUCK (PO3bICK) AaHHbIX AKTUBOB CO
CTOPOHbI YKa3aHHbIX 1L, Mepenaaemble AKTVBbI NONyYeHbl KNMEHTOM 3aKOHHbIM Cocobom, NpuHaanexat
eMy Ha npase COHBCTBEHHOCTM, B CMOPE W MO apecToM He COCTOAT, KANeHTY He M3BeCTHO O Mtobbix GpaKTax
NpUTA3aHMI Ha nepefaBaemble AKTUBbLI CO CTOPOHbLI NOObIX TPETbUX AL, AKTUBLI CBOBOAHbLI OT NHOObLIX
OrpaHuWyeHuit No Mx pacnopaxKeHuto. MpefocTaBnAemble AOKYMEHTbI ABAAOTCA AENCTBUTENbHBIMU U He
cofepsaT B cebe HeJOCTOBEPHbIX CBEAEHWN.

1.3.5. [deATenbHOCTb YNPaBAAOLWEro OrpaHNYMBaeTCA pamKkammn VIHBECTULIMOHHOM AeKNapaumun.

1.3.6. Ha AkTuBbl KnneHTa, nepeaHHble YNpaBastoLLEMY B ypaBaeHMe, HE MOXKET ObITb 0OpalleHOo B3biCKaHME No
[onram YnpasnatoLero.

1.4. 3aknoyeHne [lorosopa A0BEPUTENLHOIO YpaBaeHuA

1.4.1. [dorosop A0BEPUTENbHOrO yNpaBAEHMA 3aKA0HaEeTCA NyTeM ero noanucaHua KaneHTom 1 Ynpasaawowmm no
bopme, ycTaHoBeHHOM B MpunoxkeHnn Ne 1 kK PernameHTy.

1.4.2. [doroBop ABAAETCA AOTOBOPOM MPUCOEAMHEHWS B 3HAYEHWUM, YCTAHOBAEHHOM CTaTbel 428 [parkAaaHCKoro
KoageKkca Poccuitickon Peaepalin, n MOKET ObITb MPUHAT KAMEHTOM He MHaye Kak NyTemM NpucoeamHeHus K
npeasoxeHHomy [1orosopy B LEeAOM, 33 UCKAKYEHUEM Tex W3bATWUIA, YCNOBUI MAM OrOBOPOK, KOTOPble
N3/10XKeHbI B TeKcTe camoro [lorosopa nan PernameHTa.

1.4.3. ®akr 3aknoveHna [loroBopa ABASETCA MOATBEPNKAEHMEM, YTO KAMEHT A0 ero MoAnucaHua MOAHOCTbIO
03HaKOMWACA C PernameHTOM, a TakXKe ABAAETCA MOAHbIM M 6e3 KakuMx-1MbOo OroBOPOK aKLenTom
(NpuHATHEM) yCIOBUIA PernamenTa (3a UCKIOYEHMEeM TeX U3BATUI, YC0BUIA UAK OFOBOPOK, KOTOPbIE MPAMO
M3N0KeHbl B TekcTe [loroBopa waM PernameHTta), M BCeX MPUNONKEHU K PernameHty, B TOM yucae
6e3yC/I0BHbIM COMIaCMeM Ha B3MMaHMe YMNpPaBAsioWMM BO3HArpa)KAeHMa Mo CTaBKam, COMacoBaHHbIM
ctopoHamu B [lorosope.

1.4.6. 3akntoueHne [lorosopa AOBEPUTENLHOTO YNPaBAeHMA ¢ PUINYECKUM /TMLIOM

1.4.6.1. loroBop € OM3MYECKMM NIMLOM MOXKeT ObiTb 3aK/loyeH TOAbKO MPU YCA0BMM COOTBETCTBMA TaKOro
du3MYecKoro MUa Ha MOMEHT 3aKNtoYeHnsa Jorosopa BCem nepedncieHHbiM Huke TpeboBaHuAM:

(1) AaBAAETCA NONHOCTLIO [eecnocobHbIM rpaskaaHHoOM Poccuitckon deaepaumm, AOCTUILMM 18-1eTHero
BO3pacTa;

(2) meeT nacnopT rpaxaaHuHa Poccuinckon Penepaumn.

1.4.6.2. Ynpasnatoowmii OTKasblBaeT 3aMHTEPECOBAHHOMY (M3MYECKOMY /MUY, HE OTBEYaoUWEMY OAHOMY MM
HECKONbKMM TpebOoBaHMAM, M310XKeHHbIM B M. 1.4.6.1. PernameHTa, B 3aknto4eHnmn [orosopa.

1.4.6.3. 3akntoyan [lorosop, 3anHTepecoBaHHoe dpM3mnyeckoe AnUo B nopsare ctatbm 431.2. MpaxkaaHCKOro Kogekca
Poccuitickon @Pepepaummn npenoctaBasaeT Ynpasaatouwemy 3aBepeHua 06 o0b6CcToATeNbCTBAX, MMELLIMX
3Ha4yeHWe ANA 3akntveHns [loroBopa, OTHOCALMXCA K TaKOMY 3aMHTepecoBaHHOMY GU3NYECKOMY AuLy U
aKTyaNlbHbIX Ha AaTy 3akntoveHns Jorosopa, v rapaHTUpyeT, YTo:
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(1) He ABnAeTCS AMUOM, Ha KOTOPOE BO3/MOMKEHO WMAM BblJI0 BO3/IOKEHO paHee (C MOMEHTa COMeHUs
NMONHOMOYMI NPOLWNO MeHee 1 rofa) MCNOSHEHWE BaXKHbIX FOCYAAPCTBEHHbIX GYHKLMIA B MHOCTPAHHOM
rocyaapctse (MHOCTPaHHbIM MYyBANYHBIM AOMKHOCTHBIM AnL.om, UMON);

(2) He saBnaetca AMUOM, 0bNEYEHHbIM OOLLECTBEHHbIM [A0BEpUEM (MeXKAyHapoAHbIM MNyBANUYHbIM
OOMKHOCTHbIM Anuom, MMN4N);

(3) He sBnAeTCcA AMUOM, 3aMelaloMM (3aHMMaIOLMM) TOCYAaPCTBEHHbIE AOMKHOCTM PoccuincKkoin
denepaunn, AoMKHOCTM YneHoB CoBeTa AMpeKTopoB LleHTpanbHoro 6aHka Poccuitickon Pepepaumu,
OOMKHOCTM denepanbHOM rocyAapCTBEHHOM CNYKObl, HA3HAYEHWE Ha KOTOPbIE M OCBODOXKAEHME OT KOTOPBbIX
ocyuiecteastoTcA MNpesmaeHTom Poccuiickon ®epepaummn nnm Mpasutenscteom Poccuitickon ®epepaumm,
[oMmKHocTM B LeHTpanbHoM 6aHke Poccuitckon depepalmum, rocyaapCTBEHHbIX KOPMOpauMAax M MHbIX
opraHu3aumax, co3aaHHbix Poccninckon Penepaumelt Ha OCHoOBaHUM deflepasibHbIX 3aKOHOB, BKIOYEHHbIE B
nepeyYHn OoMKHoCTen, onpeaensemble NpesunaeHTom Poccuitckot ®epepaumm) (Poccuiickum nybanYHbIM
OOMKHOCTHBIM Anuom, PMAN);

(4) He aBnAeTCA POACTBEHHWKOM KaTeropuin 1L, ykasaHHbIx 8 M. (1), (2), (3) B yacTHOCTH:
® CYMNpyrom;

® DOACTBEHHMKOM MO NPSAMOM BOCXOAALLEN M HUCXOAALLEN NUHWUM (POAUTENAMMU U AETbMMU, AeOYLIKOW,
6abyLWwKoWn AN BHYKaMMK);

® NO/IHOPOAHBIM MM HEMONHOPOAHbLIM (MMEOLWMMM OBLLMX OTUA MAM MaTb) BPATOM WAKM CECTPOW,
YCbIHOBUTENEM UAN YCbIHOBAEHHbBIM; M HE OCyLLecTBAAET onepaunm oT umenn ANLOA, MO, POAA, nx
POACTBEHHUKOB;

(5) He oeincTByEeT M He HamepUBaeTCs AEeNCTBOBATL K BbIroAe APYroro AnLa;
(6) mencTByeT AMUHO, 6e3 yyacTua Kakux—nmbo npeacTaBuTenei;

(7) He umeeT BeHedMuUMapHOro BRadesnbLa (CTOPOHHErO GU3MYECKOrO ML) Ha MOMEHT 3aKMOYeHMs
[orosopa;

(8) sBnAeTca rpaxaaHmHom Poccuidckon ®epepaumm U He UMEET HUKAKOro MHOTO rpask4aHCTBa;
(9) sBnAeTcA Hanorosbim peanaeHTom PO;

(10) He MmeeT nNpm3HaKoB Hanorosoro pesunaeHTa CLUA;

(11) vmeeT perncTpaumio UM MeCTo KUTENbCTBA TOIbKO Ha TeppuTopum Poccuiickon Geaepaumu;

(12) He wmmeeT cyeToB B DaHKax B rocydapcree (Ha TeppuTOpuUK), KOTOpoe (KOoTopas) He BbIMOAHAET
pekomeHdaumm Mpynnel pazpaboTkn duHaHCOBbIX Mep Hopbbbl C 0TMbIBaHMEM AeHer (PATD);

(13) He sBnAeTCA pPyKOBOAMTENEM WAM ydpeamuTesem HEeKOMMEPYECKOM opraHusaumm, WHOCTPaHHOWM
HEKOMMEPYECKOM HeNpPaBUTEIbCTBEHHOM OpraHn3aLum, ee oTaeneHuns, duavana UavM NpeacTaBuTeNbCTBea,
OCYLLECTBAANLLMX CBOKO AEATENBHOCTb Ha TeppUTOPUM Poccuiickoi deaepaumu;

(14) He aBnseTca noaydaTenem cybcuamil, rPaHToOB UAM UHbLIX BUAO0B roCyAapCTBEHHOM NOAAEPKKM 3a cYeT
cpeacts denepanbHoro 6roaxkeTa, brogKeTa cybbekTa Poccuiickon ®epepaumm MAM MyHMLMNAABHOTO
broaKeTa;

(15) uenbto cotpyaHmnyectsa ¢ 000 «HbOTOH UHBECTULMWY» ABAAETCA NOJYYEHME YCAYT N0 AOBEPUTEIBHOMY
yNpasneHuio;

(16) nnaHMpyeT AONTOCPOUHbIN XapakTep oTHoLWeHN ¢ OO0 «HbioTOH MHBECTULMNY;
(17) umeeT nonoxmTenbHoe GUHAHCOBOE MNOMOKEHWE U Ae/I0BYIO penyTaumio;
(18) MmeeT AoCTOBEPHO NOATBEPKAAEMbI MCTOYHWK AEHEKHbBIX CPECTB;

(19) He peitcteyeT B oOTHOWeEHMAX ¢ OO0 «HbIOTOH MHBECTULMMY» B KayecTBe WHAMBUAYaNbHOO
npeanpuHUMaTens.

1.4.6.4. HactoAwMm 3amHTepecoBaHHOe OWM3MYECKOe NMLO BbipaXKaeT CBOE MOHMMAHME U COrNallaeTca, 4To
Ynpaaatowmin, 3akaodas  [JoroBop, MUCXOAMT W3 MPesyMnuum  AOCTOBEPHOCTM U aKTyasbHOCTM

6
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npeaocCrtaB/i€HHbIX B 1. 1.4.6.3. PernameHTa SaBepeHMVI 0b O6CTOﬂTe}'IbCTBaX, OTBETCTBEHHOCTb 3a WX
AO0CTOBEPHOCTb M aKTya/IbHOCTb MO/THOCTbO NNEXKUT HAa 3aNHTEPECOBAaHHOM ¢M3VI‘4€CKOM nnue (H}'IVIEHTE).

1.4.6.5. B cnyyae nameHeHua ntoboro m3s obCcToaTenbeTs, M3N0XKeHHbIX B N. 1.4.6.3. PernamenTta, KnneHT ob6s3aH
Hesamea/MTeNbHO yBeaOMUTb 06 3TOM YNpaBaatoLwero.

B cnyyae He yBegomneHus KnneHTom 0b nsmeHeHnmn obCcToATeNbCTB, M310KEHHbIX B N. 1.4.6.3. PernameHTa,
KAMEeHT camMoCToATEeNbHO HEeCceT PWUCK BO3MOMHbIX HeDAaronpuMATHbIX MNOCAEACTBUIA, CBA3AHHbIX C
NPOAOMIKEHNEM NONYYEHNA YCAYT YNPaBAAtOLLEro B paMkax JJorosopa, 1 NoATBEPKAAET OTCYTCTBUE B CBA3M
C 3TVM K YnpaBnswollemy npeTeH3nin u TpeboBaHWii (BKAtoYas TpeboBaHMA O BO3MelleHMU YObITKOB,
KOMMeHcaLMy MopasibHOro Bpeaa, NPOLLEHTOB U T.4.).

1.4.6.6. [inqa 3akntoueHuns [JoroBopa 3aMHTEPECOBAHHOE GU3NYECKOE N0 NPeAOCTaBAsET YNPABAAIOLLEMY:

a) [IOKYMEHT, yA0CTOBEPAIOLWMIA IMYHOCTb (MacnopT rpaskaaHnHa PO);

b) CBMAOETENbCTBO O NOCTAHOBKE Ha y4YeT B HAaJIOrOBOM OpraHe (Npu Haanumm);
c) CTpaxoBoe CBMAETENbCTBO rOCYAapCTBEHHOMO NEHCMOHHOTO CTPaxXoBaHMs;
d) AHKeTy KnueHTa

e) Cornacue Ha 06paboTKy NEPCOHA/bHbIX AAHHbIX.

1.4.6.7. Nognucanue Jorosopa v NnpeaocTaBieHne yKkaszaHHbIx B M. 1.4.6.6. PernameHTa LOKYMEHTOB OCYLLECTBAAETCA
3aWHTEPECOBaHHbIM JIMLOM MO aApecy MecTa HaxoXAeHUA YNpasaatoLero.

1.4.6.8. [1oroBop [0BEPUTENILHOIO YNPABAEHMA CYMTAETCA 3aKNOUYEHHBIM MEXAY 3aMHTEPECOBAHHBIM GU3NYECKMM
NMLOM W Ynpasnawwmm ¢ Aatbl ero nognucaHua CtopoHamu. C yKasaHHOM [aTbl 3aMHTEpPeCcoBaHHOE
¢dusmyeckoe nnUo npuobpetaeT ctatyc KameHta. Ob6sA3aTenbCcTBa YNpaBAAOWEro B 4acTu ynpas/ieHus
AKTVMBaMM BO3HMKAOT C MOMeHTa nepeaayn KaneHTom AKTMBOB B yNpaBieHue.

1.4.7. 3aknodeHue [Jorosopa AOBEPUTENLHOIO YpaBaeHUA C IOPUONYECKUM NLOM

1.4.7.1. ina 3akntoveHna [loroBopa 3aMHTEPECOBAHHOE IOPUAMYECKOE NINLO NpefoCcTasifaeT YNpaBaatowemy:
a) AHKeTy KnveHTa, NpeacTaBUTeNs KAWeHTa, BbirogonpuobpetaTens, beHeduumapHoro saagensla (npu
HaNNYUM NOCNEOHNX);
b) Cornacve Ha 06paboTKy NepcoHanbHbIX AaHHbIX;
c) KomnneKkT AOKYMEHTOB, yKa3aHHbIX B CNUCKe AOKYMEHTOB, HEOBXOAMMbIX AR YCTAHOBAEHUA KANMEHTCKUX
oTHoweHn ¢ OO0 «HbOTOH MHBECTUUMMUY N eKEeroAHOTO0 0BHOBAEHWUA CBEAEHUI, Pa3MEeL,eHHOro Ha
CaliTe YnpaBsnstoulero.

1.4.7.2. TNoanucaHue [orosopa M npenoctasieHne ykasaHHbix 8 n. 1.4.7.1. PernameHta [OOKYMEHTOB
OCYLLLECTBNAECTCA 3aMHTEPECOBAHHbIM IMLLOM MO aZpecy MecTa HaxoxAeHWA YNpasaatoLwero.

1.4.7.3. [JoroBop CYMTAeTCA 3aKNOYEHHBIM MEXAY 3aUHTEPECOBAHHbLIM PUANYECKMM IMLOM U YNPaBAAKOWMM C
natbl ero nognucanuns CtopoHamu. C ykasaHHOM AaTbl 3aMHTEpPecoBaHHOe lpuamnyeckoe nnuo npuobpetaet
ctatyc KnmenTta. Ob6s3aTensbcTBa YNpasastoWero B 4acTu ynpasaeHMa AKTMBaMM BO3HMKAOT C MOMEHTa
nepenayn KaneHTom AKTMBOB B yMpaB/aeHMe.

Cratba 2 CBEAEHWA OB YMNPABIAIOWEM

lonHoe upmeHHOe HaumeHosaHue YnpaenAwuje2o: OBLECTBO C OrpaHWYeHHOM OTBETCTBEHHOCTbIO «HbIOTOH
MHBecTuumnm».

CokpaweHHoe pupmeHHoe HaumeHosaHue Ynpasnaoue2o: 000 «HbtoToH MHBECTULMMN Y.

Adpec (mecma HaxoxcdeHus): 127015, r.Mocksa, yn. HoBoAMMTPOBCKad, A0M 2, Kopnyc 2, aTax 15, opuc 15-05
IMoymossili adpec: 127015, r.Mockea, yn. HoBoaMmnTpoBCcKan, Aom 2, Kopnyc 2, aTax 15, opuc 15-05

TeneghoH: +7(495) 120-79-97

AnekmpoHHas noyma: help@newton.investments

JluyeHsuu:

JluyeHsua Ha ocyujecmsneHue 6pokepckoli desmenbHocmu Ne045-14007-100000 BbigaHa Mo pelleHuto baHKa
Poccun o1 22.10.2019 Ne PB-14/1064
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JluyeH3ua Ha ocywecmeaneHue dunepckol deamensHocmu Ne045-14084-010000 sbiaaHa no pelweHunto baHka Poccuun
o7 08.04.2020 Ne PB-14/356

JluyeH3ua Ha ocywecmasneHue 0eamesnbHOCMU No ynpasneHuro ueHHsimu bymaezamu Ne045-14085-001000 BblaaHa
no pelueHunto baHka Poccum ot 08.04.2020 Ne PB-14/356

JluyeHsua Ha ocywecmeneHue denodumapHol deamensHocmu Ne045-14086-000100 BblaaHa no peweHuto baHka
Poccum ot 08.04.2020 Ne PB-14/356

LononHuTensHble ceegenns 06 OO0 «HbloTOH WMHBecTUUMM» B obbeme, NPEAyCMOTPEHHOM AEMCTBYHOLMM
3aKoHOAaTeNbCTBOM P®, pasmelleHbl Ha CaiTe YNpasasioLwero.

Cratba 3 [PABA N OBA3AHHOCTU CTOPOH
3.1. Ynpasnsowmin o6a3aH:

3.1.1. OcyuiecTeaTb [OBEPUTE/IbHOE yrpPaBJeHNe LEeHHbIMM Bymaramu 1 OeHeXHbIMKU cpeactsamm KanewTta B
COOTBETCTBMM C 3aKOHOAATeNbCTBOM Poccuiickol deaepaumn, HOPMaTMBHBIMM akTamu baHka Poccuu, a
TaKKe YCA0BMAMM HacToALero PernameHTta U MHBECTULMOHHOM AeKnapauum, NpuH1Man BCe 3aBucallme oT
Hero pasyMHble Mepbl, A8 AOCTUKEHMA MHBECTULMOHHbIX Lenel KaveHTa, Npy COOTBETCTBMM YPOBHIO PUCKA
BO3MOHbIX YObITKOB, CBA3AHHbLIX C JOBEPUTE/IbHLIM YNPABAEHMEM LEHHbIMM ByMaramm M OeHEKHbIMM
CpeacTBamm, KOTOPbIV CNOCOBEH HECTM 3TOT KAMeHT.

3.1.2. OcyuiecTeiaTb Npasa no LeHHbIM Bymaram B COOTBETCTBMM C [ONUTUKOM OCYLWECTBAEHMSA NPaBs Mo LEeHHbIM
Bymaram, akTyasibHas Bepcus KOTOpPOit pasmelleHa Ha CaiiTe YNpaBasiowero.

3.1.3. Onpeaenatb CTOMMOCTb AKTMBOB COMMacHO MeTOAMKE OLEHKM CTOMMOCTM aKTMBOB, aKTyajlbHas Bepcua
KOTOpoI pasmelleHa Ha CaliTe Ynpasastouwero.

3.1.4. [osectu 0o KnneHTta uHbopmaumio 06 MHBECTULUMOHHOM Npoduae KaneHTa cnocobom, NpeaycMoTPEHHbIM
MopsAKoM onpeaeneHns MHBECTULUMOHHOTO NPOUAA KANEHTA.

3.1.5. [peaoctaBnsaTb KAMEHTY OTYETHI O AeATeNbHOCTM Ynpasaatowero (aanee — OT4eTbl) B NOPSAAKE U B CPOKM,
npeaycMOTPEHHbIe CTaTbel 6 HacTosLLero PernameHTa.

3.1.6. TpuHATb Mepbl NO BbIABNAEHUIO W KOHTPOKD KOHONMKTa WHTEPECOB, a TaKKe NpefoTBpalleHWA ero
nocneacTsuiA. NpaBuaa BbIABAEHUA U KOHTPONA KOHOIMKTA MHTEPECOB, a TaKKe MpefoTBpalleHusa ero
nocneacTBMiA  yCTaHOBNEHbI [lepeyHemM Mep, HanpasieHHbIX Ha MNpefoTBPaLLeHME BO3HUMKHOBEHMA,
BbIABNEHWE W YPEryMpoBaHMe KOHGAMKTA WMHTEPecoB MNpW  OCYWECTBAEeHUM NPodecCcMoHa bHOM
0EeATeNbHOCTM Ha PblHKe UeHHbIX 6ymar OO0 «HblOTOH WMHBECTMUMKMY, aKTyasbHasa Bepcus KOTOPOM
pa3smelleHa Ha CaitTe YnpaBnatowero.

3.1.7. TlpuvHMMATb Mepbl NO HEeAONYLWEHWUIO YCTaHOBAEHUA MPUOPUTETA WHTEPECOB OLHOMO WAM HECKOJIbKMX
KnneHTos Hag nHTepecamm apyrux KaneHtos cornacHo lNepeyHio mep, HanpasieHHbIX Ha NpefoTBpalleHne
BO3HWKHOBEHMWA, BbIABAEHWE W yperynmpoBaHWe KOHOAMKTa WHTEPecOoB MNpU  OCyLWeCTBNEHUMU
npodeccroHanbHOW AeATeNbHOCTM Ha pbiHKe LeHHbIx bymar 8 OO0 «HbtoToH MHBECTULMMY, aKTyabHasA
BEpCMA KOTOPOW pa3mellieHa Ha CaliTe YnpasnatoLlero.

3.1.8. Ob6ecneuyntb 060CObMEHHbIA yyeT AKTMBOB KiMeHTa, B COOTBETCTBUM C HOPMATMBHbIMM aKTaMu,
peryanpyowmmm NpaBoOTHOLWEHWA, BbiTeKatowme n3 Jorosopa.

3.1.9. [posABnATb A0MKHYIO 3ab60TAMBOCTb 06 MHTepecax KnueHTa NpW OCYWECTBAEHWUWM LAEATeNbHOCTU MO
Jorosopy.

3.1.10. CosepLuaTb ce/KM C OObEKTAMWN AOBEPUTENBHOIO YNPABAEHMA OT CBOErO MMEHM, YKasblBaA Npu 3TOM, YTO
[OENCTBYEeT B KayecTse A0BEPUTEIbHOMO YNpaBasatoLwero. 9To yCaoBMe cUMTaeTcs CoOb0AeHHbIM, eCan Mpu
COBEpLEeHUN OENCTBUM, He Tpebylouwmx NUCbMEHHOro odOopMAeHMA, Apyras CTOPOHA MO CcAenke
nHbopmMpoBaHa 06 MX coBeplIEeHUN YMPaBASIOUWMM B KayecTBe [0BEpUTENbHOTO YNpaBAsloWEro, a B
MMCbMEHHbIX AOKYMEHTaxX Nocae HaMMeHOoBaHMA YNPaBAAIOWEro caesaHa nomeTtka «/1.Y.».

3.1.11. Wcnonb3oBaTb A/1A XPaHEHWUA LOEHEXHbIX CPeACTB, NepefaHHbIX B yNpaBieHWe, a TaKXKe NOJyYeHHbIX
YNpasBAaatoLWmMm B NpoLLecce 4OBEPUTENBHOIO YNpaBaeHuUa, om,eanbM OaHKOBCKMIA cyeT.
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3.1.12. Mcnonb3oBaTb A/14 y4eTa Npas Ha LieHHble Bymaru, HaxoAslmecs B ynpasaeHuun, OTAe/bHbI NLEBOM cyeT
(cyeTa) YnpaBnstollero B cucTeme BeAeHMsA peecTpa BAajesbleB LEeHHbIX bymar, a eciu y4yeT npas Ha
LeHHble Bymaru ocyLecTBAAeTca B 1eN03nTapumn — OTAE/bHbIN cYeT (cyeTa) Aeno YnpasastoLlero.

3.1.13. T[o nucbmeHHOMY 3anpocy KaneHTa B CPOK, He npeBsblwatoLmii 10 paboymx AHein co AHA NoyYeHusa 3anpoca,
npeaocTaBuTb KaneHTy MHpopmaumio 06 MHBECTULMOHHOM nopTdene KNneHTa, ero CTOMMOCTH, a TaKXKe o
COENKax, COBEPLIEHHbIX 3a cyeT AKTMBOB KnuneHTa.

3.1.14. TMpu noanucaHmn J[loroBopa O3HAKOMWTb YuypeauTena ynpaBAeHWA C PUCKamMK  OCYLLEeCTBIEHMA
0esTeNbHOCTM Mo AoBepuTenbHoMy ynpasneHuto (MpuaoxeHune No3).

3.1.15. Pa3bACHATb CMbICA cOCTaBneHuna WMHBecTUUMOHHOrO npodwna KnveHTa M pucK nNpeLoCTaBAeHWMA
HefoOCTOBEPHON  MHbOOPMALMKM  WMAM  HenpeAacTaBneHUA  UMHPopmaumm 06  M3MEHEeHUM  AaHHBbIX
MHBeCcTMLMOHHOrO npoduna.

3.1.16. CoxpaHaTb KOHOWUAEHUMANbHOCTb CBEAEHWIA, BbiTeKalowmx u3 [oroBopa, 3a WCKAOYEHMEM Cy4aes,
nNpesyCMOTPEHHbIX AEeNCTBYIOLWMM 3aKOHOAATENbCTBOM PO,

3.1.17. Cobntopatb TpeboBaHMA, ycTaHOBAEHHble Ba3oBbiM CTaHAaPTOM 3aLLMTbl NPaB nojayyatenein GuHaHCoBbIX
YCAYr, B TOM Yncne:

— OCYLLECTBAATb MNPOPECCUOHANbHYI0 AeATeNbHOCTb Ha PbIHKE LEHHbIX Oymar pasymHO MU
006p0OCoBECTHO;

— cobntogaTb  NPUOPUTET  UMHTEPecOoB KAWEeHTOB Hajd, COOCTBEHHbIMM  WHTEpecamu npu
OCYLLLECTBAEHUMN [eATebHOCTM N0 YNPaBAEHUIO LLeHHbIMUK Bymaramu;

— He 310ynoTpebAsTb CBOMMM NpaBammn 1 (MAK) yULEMAATL MHTepeckl KAMeHTOB;

— Npu ocyLWecTBAeHMM NPodeCcCMoHaNbHOM AeATENbHOCTU He YCTaHaBAMBaTb NMPUOPUTET MHTEPECOB
oaHoro KnneHTa Uan rpynnsl KAMeHTOB Nepea MHTepecamu Apyroro KanenTa (Apyrux KaneHTos).

3.1.18. Mo npocbbe KnneHTa 03HAKOMWUTbL €ro C BHYTPEHHUMM AOKYMEHTaMM YNPaBAAtOLWEro, CCbIIKa Ha KOTopble
[JaHa B TeKCTe HacToAwero PernameHTa M KoTopble He pasmelleHbl Ha CalTe YnpasnAatouwero B cetu
NHTepHeT.

3.1.19. HecTu nHble 06A3aHHOCTM, NPEAYCMOTPEHHbIE 3aKOHOAATENbCTBOM Poccuiicko Peaepaunn U HaCTOAWMM
Jorosopom.

3.2. Ynpasasaowmin UMeeT Npaso:

3.2.1. OcyuwecTtsiaTb B OTHOWEHUM AKTUBOB KAneHTa BCe NPaBoMOYMA COBCTBEHHMKE, B TOM YMAC/1e COBEpLIaThb B
OTHOLLEHUN NepeaaHHbIX B JOBEPUTENbHOE yripasaeHne 06beKToB AKTUBOB Nt06bIe opUANYEcKUe (BKIKOYas
COENKM Kynan/npoaaxu, obmeHa, nepeaaym B 3a/10r) U pakTUYECKMe AeNCTBMA UCKIOUYMTEIbHO B MHTEPecax
KnneHta (Bbirogonpuobperatens) 8 COOTBETCTBMM C  3aKOHOAATENbHBIMM M MHBIMW  HOPMATUBHO—
npaBoBbiMM aKkTamu Poccuiickont ®eaepaumn, [JOroBOpOM, HAacCTOAWMM PernameHTom M yCa0BUAMM
MHBECTULMOHHOW AeKNapaumn.

3.2.2. VYnpaBnss AKTMBamM KauveHTa, nopydYaTb COBEpLIEHME COENOK KymAM-MPoAaxM LEeHHbIX bymar
NpodeccroHanbHbIM YHaCTHUKAM PbIHKa LEeHHbIX Bymar, ocywecTBAAIOWMM DpOKepCKyto AeATenbHOCTD,
nyTem 3akato4veHna gorosopa 06 okasaHMM BPOKEPCKMUX YCAYT.

3.2.3.  Ha ocHOBaHMM COBCTBEHHOW OLEHKM PUCKa M AOXOAHOCTU COOTBETCTBYIOLIMX aKTMBOB CAMOCTOATE/IbHO
onpeaensaTb KOHKPETHbIE 0OBEKTLI 1R MHBECTUPOBAHUA, UX 400 B MHBECTULMOHHOM nopTdene, cnocobbl
M CPOK MHBECTMPOBAHMA B COOTBETCTBMM C VIHBECTULIMOHHOM AeKnapaumen.

3.2.4. [lonyyaTb BO3Harpa)kaeHwe W BO3MeELLaTb HeOobXOoAMMble PacXofbl, CBA3aHHbIE C OKa3aHWeM YCayr no
[orosopy, B pazmepe 1 NopsaaKe, yCTaHOBAEHHbIM HACTOSALLMM PernameHTom.

3.2.5.  YuuTbiBaTb LeHHble Bymaru, BxogAalme B COCTaB AKTMBOB Pa3HbiX KAMEHTOB Ha OLHOM WM HECKONbKUX
cyeTax 4eno YnpasastowWero B A4eno3nTapmax/Ha TMLEBbIX CHETAX B COOTBETCTBYHOLMX PEECTPAX SMUTEHTOB;
YYMTbIBaTb AEHENKHblE CPEACTBA, BXOAALLME B COCTAB AKTMBOB PasHblX KAMEHTOB, Ha O4HOM UM HECKOTbKUX
HaHKOBCKMX cyeTax YNpaBAAIOLLEro, OTKPbITbIX B KPEAUTHbIX OPraHM3aumax 418 pacyeToB Mo onepaumam,
CBA3aHHbIM C AOBEPUTE/IbHLIM YNPaBAEHNEM LEHHbIMW ByMaramm U AeHEXKHbIMU cpeacTBamm KaneHTa.



H b mTo H 000 «HbloToH UHBECTMLUN Y

8 (495) 120-79-97
MHBECTUUMMU .
help@newton.investments

3.2.6. B uensx 3aWuMTbl NpaB Ha AKTUBbI KnneHTa, TpeboBaTb BCAKOTO YCTPAHEHMUS HapyLIeHWA TakuxX Mpas B
COOTBETCTBMM C 3aKOHOAATENLCTBOM PD, B TOM UMC/ie MPefbABAATL UCKU U BbICTYMNaTh OTBETYMKOM MO MCKaM
B CYZe B CBA3M C OCYLLECTB/IEHNEM AEATE/IBHOCTU MO AOBEPUTENBHOMY YIPAB/IEHMIO.

3.2.7. J/IM4HO y4acTBOBaATb B FONIOCOBAHUM Ha OBLWIMX COBPaHMAX BNadeNbLEB LEeHHbIX Bymar, Haxodalwmxca B ero
[0BEPUTENIBHOM YNPAaBAEHUN, UKW YNOAHOMOYUTb TPETbWUX /WL, Ha yyacTMe B To/0COBAaHUMM Ha 0OLIMX
cobpaHuax BNadenblUEB UEHHbIX Oymar, B C/lyyasx, npefyCcMOTPEHHbIX 3aKOHOAaTebCTBOM POCCUIMCKOM
denepaumm.

3.2.8. Ocywecrsnatb MWHble npaBa, MNpPeayCMOTPeHHble PernameHTOM, 3akoHodaTenbcTBom  Poccuiickom
denepaumm.

3.3. KameHT obnasaH:

3.3.1. [lepegatb YnpaBaswllemy UeHHble 6ymarn W (UMW) [OeHEe)Hble CcpeacTBa, NpeaHasHavyeHHble A
COBEpLUEHWA CAENOK C LeHHbIMM Bymaramm 1 (MNK) 3aK1t04EHNA AOFOBOPOB, ABNAIOLLMXCA NPOU3BOAHBIMM
GUHAHCOBBIMM MHCTPYMEHTAMM, B MOPALKE M HA YCIOBUAX COMACHO HacToAleMy PernameHTy.

3.3.2. BbinnauvMsaTb YNpasBAAOWEMYy BO3HarpaxJeHue, a TaKXe BO3MelwaTb HeobxoaMmMble pPacxofbl
YNpaBsioLero, CBA3aHHbIe C JOBEPUTE/IbHBIM YrpPaBJeHUEeM, B MOPALKE M pPa3mepe, YCTaHOBEHHbIM
HaCTOALMM PernameHTom.

3.3.3. [penocTtaBuTb YNpaBaslOWEMY CBeAEHUA, HeobXxoaMMble A onpeaeneHmna MHBeCTUUMOHHOrO npoduna
KnveHTa. MepeyeHb cBefleHUI, HEOBXOAMMbIX Ana onpeaeneHua VIHBECTUUMOHHOMO npoduna KnuewTa,
npeaycmoTpeH Mopagkom onpeaeneHna MHBECTULMOHHOMO NPOGUAA KAMEHTa.

3.3.4. 060 BCeX U3MEHEHMAX B CBeAEHUA, Heobxoamnmble Ana onpeaeneHus MHBeCTULMOHHOMO NPOdUNN KANEHTa,
KnneHT 06sasyeTca B nMcbMeHHOM dopme cooblimTb YnpasBastolemy B TedeHne 5 (nati) paboumnx aHen,
cnefytowmx 3a AHEeM TakMX M3SMEeHEeHU .

3.3.5. T[lpu yBeaomMieHUN O BbilleyKa3aHHbIX B M. 3.3.4. PernameHTa nameHeHUsx KaneHT obA3aH npeacTaBuTb
Ynpasadatouemy COOTBETCTBYIOLLME AOKYMEHTbI, OTPaxKatolme Takme nameHeHua. Bce puckmM, cBA3aHHble C
HecBOoeBpeMeHHbIM  MHOOPMUPOBAHWEM, HELOCTOBEPHOCTbIO  MPefoCTaBAfAeMON  Ynpasaawoowemy
MHPOPMaLMM KAMEHT NPUHUMAET Ha cebs.

3.3.6. [puHMMaTL OT YNPaBAAoLLEro OTHETLI, NOATOTOB/IEHHbIE B COOTBETCTBMM TpeboBaHMAMK PernameHTa.
3.4. KnneHTt umeet npaso:
3.4.1. MepeaaTb YNpasaaolwemy AONONHUTENbHOE MMYLLECTBO B BUAE AEHEKHbIX CPEACTB U/MAK LieHHbIX Bymar.

3.4.2. TonyyaTb OT YNpaBasaowWero MHGopmaumto, npeaycMmoTpeHHyto PeaepanbHbiM 3akoHOM «O 3allMTe Npas U
3aKOHHbIX WMHTEPECOB MHBECTOPOB Ha pPbIHKE LUEeHHbIX Hymar», Ba3oBbiM CTaHAApTOM 3almTbl Npas
nosiy4yatenei GUHaAHCOBbIX YCAYT.

3.4.3. TonyyaTb 40X04, NOMYYEHHbIN B pe3y/bTaTe OCYLECTBNeHWUS [0BEPUTENbHOIO YNpas/ieHWs, 3a BbiYETOM
BO3HarpaxaeHus YnpasnsiolWero M KomneHcaumm nponsseaeHHbIx YnpasaaoLwmm HeobXoAMmbix pacxoaos
no ynpasneHuio AKTMBaMmM KaneHTa, BKOYas HeobXoAMMble Ha/IoroBbIe U MHble 06s3aTe bHbIe NAaTeXM.

3.4.4. [ocpoyHo BocTpeboBaTb AKTMBbBI MM UX YacTb M3 [AOBEPUTENLHOIO YMNpaB/ieHWUa NyTeEM YBEeAOMIEHMS
YNpaBAstoLLEero 8 NMCbMEHHON Gopme B CPOKM, onpeaeneHHble PernameHTom. PacueT goxoaa Knvewra u
BO3HarpaxkaeHusa YnpasaatoWero ocyLLeCTBAAETCA Ha AaTy Nepefayn AKTUBOB KnneHTy.

3.4.5. [ony4aTb OTYeTbl O AEATENbHOCTU YMpPaBAAOWEro B NOpAAKE M CPOKM, NpeayCMOTPEHHble HACTOAWMM
PernameHTom.

3.4.6. OcywecTsnaTb MHble NPaBa, NPeayCMOTPEHHbIe 3aKoHO4aTeIbcTBOM Poccuiickon Peagepaumm n HacToAWMM
PernameHToMm.

Cratba4 YC/N0BUA U MNOPAAOK OMPEAENEHMA UHBECTULWMOHHOIO MPO®UNA
KNUEHTA

4.1. MNopsaok onpeaeneHns MHBeCTULMOHHOIO Npoduan
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4.1.1. [loHayana coBepLIeHUs cAeNoK YNpasastowmii onpeaenaeTt MHBeCTUUMOHHbIN Npodunb KnneHTa nucxona ms
CBEAEHMM, NONYYEHHBIX OT KAneHTa. MIHBECTUUMOHHBIN Npoduab KnneHTa onpenensetcs B COOTBETCTBUM C
MopAagKkom onpeaeneHns MHBECTULMOHHOTO Npoduna, akTyasbHas BEPCUMA KOTOPOro pasmelleHa Ha CaiTe
Ynpasnatouiero.

4.1.2. YnpaBAAlOUWMIA HE OCYWECcTBAAET ynpasneHne UeHHbIMKM BymMaramMm 1 AeHeKHbIMU cpeacTsamm KnmeHTa 8
cNydae, ecam Ana Takoro KamenTa He onpeaeneH VIHBECTULMOHHbIN NPOdWb B COOTBETCTBUM C HACTOALLMM
PernameHTom, "MbO B Cydae OTCYTCTBMA cornacusa KAMEHTa C yKasaHHbIM MHBECTUUMOHHBIM Npodunem.

4.1.3. YnpaBaswWMI He NPOBEPSAET AOCTOBEPHOCTb CBEAEHMI, NPeAOCTaBNeHHbIX KaMeHTOM ana onpeaeneHus
MHBecTnLMOHHOro Npoduns Knuexta.

4.1.4.  VHBECTMUMOHHDBIA Npoduib KnreHTa onpeaensetca YNpasasioWmm No Kax oMy 40roBopy A0BEPUTENbHOTO
YNPaBieHWs, 3aKTHOHEHHOMY C KNTMEHTOM. MHBECTULMOHHBIN Npoduib KaneHTa onpeaensercs Kak:
— [OXO[IHOCTb OT [I0BEPUTE/IbHOTO YMPABAEHUs, Ha KOTOPYIO paccumTbiBaeT KameHT (oxuaaemas
[0XO/IHOCTb);
— PWCK, KOTOpPbIM cnocobeH HecTr KAMeHT (4oNyCTUMbIA pUCK), ecan KaveHT He AsnseTcs
KBaNIMOULMPOBAHHBIM MHBECTOPOM;
— nepuos, BPEeMEHM, 3a KOTOPbIM OnpeaenatoTca OKuaaemas AOXOAHOCTb M AOMYCTUMBIA PUCK
(MHBECTULIMOHHbIN FOPU3OHT).

4.1.5. TepeyeHb CcBeAgHWI, HEOBXOAMMbIX A9 NpPefoCcTaBiAeHMA KAveHTOM B Lenax onpeaeneHus
MHBECTMUMOHHOrO nNpoduna KnnewnTta, onpeaensetca basosbiM cTaHAapTom U Mopsakom onpeaeneHus
MHBECTULMOHHOIO Npodus.

4.1.6. YnpaBnawoWMn OCyWecTBaAeT nepecmoTp WMHBECTUMUMOHHOIO Npoduaa KAWEeHTa MNpu  HaCTynaeHUn
OCHOBaHMWI A5 ero nepecmoTpa, NpeaycMoTpeHHbIX ba3oBbiMK cTaHAapTamu n Mopaakom onpeaeneHuns
NHBECTMLMOHHOTO Npoduns.

4.1.7. Cnocobbl nonyyeHus cornacua KanmeHTta ¢ MHBECTULMOHHBIM NpobUaEM KAMEHTa onpeaeneHbl B MNopaake
onpeaeneHns MHBECTULUMOHHOTO NPOUAA KANEHTA.

4.2. NHBeCTUUMOHHAA AeKnapauma

4.2.1. VIHBECTUUMOHHaA AeKNapaLma ABASETCA HEOTbEM/IEMOM YacTbio [loroBopa 1 COAEPIKUT ONMUcaHue cTpaterim
[l0BEpUTENbHOTO yNpasaeHus AkTMBamu KnnerTa B pamkax [orosopa.

4.2.2. B WHBECTULUMOHHOW AeKNapaLyum MOTyT YKa3biBaTbCA Caeaytolme cornacoBaHHble CTOpoHaMM cBedeHus 1
YCNOBMA (KOHKPETHbIN NepedeHb CBeAeHNi 1 ycaoBuii onpeaenstca CTOpoHaMm No CBOEMY YCMOTPEHUIO U1
MOKET BbITb, KaK LIMPE, TaK U YIKe U3/T0KEHHOTO HUKE):

a) MMepeyeHb OOBEKTOB A0BEPUTEIbHOIO YMNPaBAEHUA, KOTOpble MOryT BbiTb nepedaHbl YnpaBasiowemy B
[0BepuTenbHoe ynpasneHne KameHTom.

b) MepeyeHb (cocTaB) 0OBEKTOB AOBEPUTENBHOIO YNPaBAeHUA (BUAbI LEHHbIX Bymar; neped4eHb SMUTEHTOB UAK
rPynn aMUTEHTOB, YbM LIEHHbIE ByMarM MOryT ABNATbCA 06bEKTaMM yNpaBaeHus, Mo 0TPacaeBOMY UK MHOMY
NpW3HaKy (cornacosbiBaeTca No TpeboBaHUIO KAneHTa); ueHHble bymaru, gonylieHHble/He AonyLiIeHHble K
TOpram, BK/OYEHHble/HE BK/IOYEHHble B KOTMPOBa/bHble CMWCKM), KOTOpble BMNpasBe npuobpeTaTtb
YNpasasiowWwmii Npu OCYLLECTBAEHUN AEATeNIbHOCTM MO YNPaBAeHMIO LEHHbIMU Bymaramu, a Takke no
TpeboBaHMo KaMeHTa orpaHuyeHus Ha npuobpeTeHne OTAE/bHbIX BUAOB OOBEKTOB [10BEPUTENbHOIO
ynpasneHus.

c) MepeyeHb OPUANYECKMX AWL, (TPYNN LPUANYECKUX UL, MO ONPeaeNeHHOMY NPU3HAKY), YbM LieHHble Bymaru
B [AOKYMEHTapHOM Gopme, He ABAAIOWMECA IMUCCMOHHBIMKM, BNpaBe MpuobpeTaTb YNpaBaAloLWMiA Npu
OCYLLECTBNEHUWN AEATE/IbHOCTU MO YNPaBAEHMIO LEeHHbIMM Oymaramu, a TakKe BMAbl COOTBETCTBYHOLLMX
LUeHHbIX Bymar B LOKYMeHTapHOM Gopme, B C/lydae, eciv BO3MOXKHOCTb NMPUOOPETEHUS LiEHHbIX Bymar B
[OKYMEHTapHOM Gopme, He ABNAIOLWMXCA SMUCCMOHHbBIMM, NpeaycMmoTpeHa [Jorosopom.

d) CrtpykTypa 0OBEKTOB A0BEPUTENIbHOMO YMNPaBAEHWUA, KOTOPY 06A3aH NoadepXuBaTb YNpasAsoWwMn B
TeYyeHWe BCEro cpoka Aeilcteus [loroBopa, B TOM YWCAE COOTHOWEHME MexAay LUeHHbIMKM Bymaramu
Pa3INYHBIX BUOB, COOTHOLEHME MeXAY LEeHHbIMW ByMarammn pasanyHbIX SMUTEHTOB (Frpynn SMUTEHTOB MO
0TPaC/NeBOMY MU MHOMY NMPWU3HAKY); COOTHOLIEHWE MEXKAY LLEHHbIMW ByMaramm 1 LeHeXHbIMW CPeaCcTBaMM
KnueHTa, Haxo4AWMMUNCA B LOBEPUTENIbHOM YNPABAEHWUN.
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e) Buapl caenok, KoTopble YMNpaBAsloOWMIA BMpaBe 3akAoyaTb C MpUHaAAeKaWmMmmn KaneHTy obbekTamu
[OBEPUTENBHOMO YNPaBAEHMS, HaXOAALMMUCA B AOBEPUTENbHOM YNpaBAeHWM, a TakKe no TpeboBaHuio
KnneHTa orpaHnyYeHuns Ha coBeplieHne OTAEbHbIX BUAO0B CAE/OK.

f)  BO3MOMKHOCTb 3aK/toYeHUA YNPaBASIOWMM CAENOK Ha TOprax opraHMsatopa Toprosau (ganee — bupxesble
COENKM), He Ha Toprax opraHuWsaTopa TOpProsau (Janee — BHEOMpPIKEBble CAENKM), BUPHKEBbLIX CPOYHbIX
[,0roBOPOB (KOHTPAKTOB) M BHEOUPIKEBbIX CPOYHbIX J0FOBOPOB (KOHTPAKTOB).

4.2.3.  YnpaBnAwWmMi OCyLWEeCTBAAET ynpaBaeHne o6beKkTaMu [0BEPUTENbHOIO YNPaBAeHWA B COOTBETCTBMMU C
3aKoHoAaTeNnbCcTBOM P®, [loroBopom, HacToAlwmMm PernameHTom U TpeboBaHMAMM WMHBECTULMOHHOM
OeKnapaumu.

4.2.4. W3meHeHWe MHBECTULIMOHHOW AeKNapaLmm OCyLLeCTBAAETCA B NOpAAKe, YCTaHOBAEHHOM [JOroBOpPOM.

4.2.5. Cornacve c ycnosuammn WMHBECTMUMOHHOM AeKnapaumm ocyulectsnaetrca KanmeHTom nyTtem noanucaHma
Jorosopa.

4.2.6. Ynpasnawouwmi onpeaenser pUck (GakTMUYECKUIn pUCK) KnveHTa, He ABAAIOWLEroca KBaanduumMpoBaHHbIM
MHBECTOPOM, B CPOKM M NOpAAKe, YCTaHOBNEHHble MopaaKOM onpeaeneHns MHBECTULUMOHHOTO Npoduan
KNMEHTa.

Cratba 5 AKTUBHI
5.1. Nepenaya akTnMBOB

5.1.1.  AKTMBbI NepeaatoTcsa Yupeamtenem 8 LOBEPUTEIbHOE yNpaBieHWe B GOPMe LEeHHbIX Bymar n/vam AeHeKHbIX
CPeacTB, NyTem Nepevnciennsa Ha cyeTa YNpaBaAoLLEro, yKasaHHble B YNPaBAAIOWMM.

5.1.2. [eHexHble cpeacTBa CYUTalOTCA nepeaaHHbiMM YNpaBAstoLemMy ¢ AaTbl UX 3a4MCNeHUA Ha BaHKOBCKMI cHeT
Ynpasnsiowero. Mpu nepesoae AeHEeXHbIX cpeacTs KaneHT obA3aH yKasaTb HOMEpP W AaTy 3aKkMoyYeHus
[Lorosopa. Mepeaaya KnveHTom Ynpasnsaowemy AeHeXHbIX CPeACTB MOMKET NPOM3BOAMTLCA TONbKO NyTeMm
nx b6esHanMYHOro nepesofa C PAcYETHOrO CYeTa, OTKPbITOTO WCKAKYMTENBHO Ha WMA KauewTa.
YNpaBAstoLLmMin OCYLIECTBAAET BO3BPAT AEHEXKHbIX CPEACTB, MOCTYNMBLIMX YNPasaAowemy OT TPETbUX ul,
Ha CYeT OTMPaBUTENA MNATeXa, eC/IM PEKBU3UTbI OTNPaBUTENA MOMKHO UAEHTUOUUMPOBATL OOCTYMHbIMM
cnocobamu, Npy 3TOM [AEHEesKHble CPeAcTBa CYMTAIOTCA BO3BPALLEHHbIMM MAATENbLWMKY C MOMEHTA WX
CMMCaHWA C pacyeTHOro cyeta YNpasAsiloWLEro, Ha KOTOPbIA yKasaHHble AeHeXHble cpeacTBa 6biau
3a4MC/IEHDI.

5.1.3. be3goKyMeHTapHble UeHHble bymarnm cuyMTaloTcad nepedaHHbiMM B [0BEPUTENbHOe  yrnpasieHue
Ynpasnsiowemy ¢ MOMEHTa MX 3a4MCNEHUA Ha ULEBbIE CHETA UM CYETA Een0, OTKPbITbIE B COOTBETCTBUM C
[LEeVCTBYIOWMM  3aKOHOAATENbCTBOM A1 y4eTa LEHHbIX Oymar, nepeaaBaembiX B A0BEpUTEsbHOE
ynpasnexue. Mpu 3TOM Pacxofpl, CBA3aHHbIE C NEPEBOAOM LEHHbIX Bymar Ha JMueBble cyeTa Uamn cyeTa
[leno, Bo3naratoTca Ha Knunexta.

5.1.4. Yypeautesnb ynpasneHusa rapaHTMpyeT, YTO nepeaaBaemble B AOBEPUTE/IbHOE yNpaB/ieHue LueHHble Bymaru
NpUHaanexart emy Ha npase cobCTBEHHOCTU 1 CBOBOAHBI OT 10HOro 06pemMeHeHMs CO CTOPOHbI TPETLUX INLL.

5.1.5. LeHHble Bymarn v [AeHeHble cpeacTsa, npuobpetaemble YNpasasawowmMm B cobCTBEHHOCTb KaneHTa B
npouecce McnosHeHua [orosopa, CTaHOBATCA OObeKTaMy [A0BEPUTENbHOTO YNPaBAeHMA C MOMEHTa MX
noyYeHms YNpasastoWmMm OT COBCTBEHHUKOB MM UHbIX NPaBOMEPHbIX BAade bues. Mpu 5TOM 3aK/1oueHus
mexay KaveHTom 1 Ynpasasowmm 4oN0AHUTENbHbIX COTNALWEHMI O Nepeaaye Takmnx AKTMBOB He TpebyeTcs.

5.1.6. Ob6n3aTenbcTBa YNpasaatoLero B OTHOWEHWM NepesaHHbIX B ynpasaeHne AKTUBOB BO3HMKAIOT C MOMEHTA NX
nepegayn.

5.1.7. KnueHT TaKkXe umeeT npaso B aboe Bpema B TeyeHWe cpoka AenctBus [JorosBopa OCYyLECTBUTb
[ONONHUTENIbHOE BNOXEHMe AKTMBOB B NOPALKe, NpeayCMOTPEHHOM HACTOALLMM pa3aenom PernameHTa.

5.2. TpeboBaHWA K yNpaB/ieHWIO aKTUBaMH

5.2.1. YnpaBaawoWMi OCyLLECTBASET AOBEPUTENbHOE YNpaBaeHne AKTMBAMMN B COOTBETCTBUM C MIHBECTULMOHHbBIM
npoduaem KnmeHTa n MHBECTULMOHHOWM AeKNapaumen.
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5.2.2. B c/yyae 3akM0YMEHMA [0roBOpa, OOBEKTOM KOTOPOro ABAAIOTCA LEHHble O6ymarn, 3a cyeT AKTVMBOB
HECKO/IbKMX KNMEHTOB He Ha OpraHM30BaHHbIX TOPrax [AeHesKHble 00A3aTesbCTBa MO TAaKOMy [0rOBOPY
MCMOJIHAKOTCA 3a CYET W/IM B MOJIb3Y KaX/IO0ro U3 yKasaHHbIX KAMeHTOB B 06beme, KOTOPbIN OnpeaenseTcs
Mcxoada M3 UeHbl OAHOW LEeHHOM Oymarn, pacCiMTaHHOM MCXOAA M3 LEHbl [0roBopa M Ko/auyecTsa
nprobpeTaembIX MAN OTYYKAAEMbIX LIEHHbIX ByMar No 3Tomy A0rosopy.

5.2.3. [oroBop, ABNSIOWMIACA NPOU3BOAHBIM GUHAHCOBBIM MHCTPYMEHTOM, MOXKET BbITb 3aK/M0YEH TONBKO 3a cyeT
oaHoro KauneHTa. Mpy 3ToM A0MNYCKAeTCs 3aKto4eH e Takoro A4orosopa YNpasnsiowmm Ha opraHn3oBaHHbIX
TOprax Ha OCHOBaHMM 3asBKM, NOAAHHOW B MHTEpecax HECKOIbKMX K/IMEHTOB, Ha 3aK/I04EHME HECKO/IbKMX
[OTOBOPOB, AB/MAKLMXCA MPOM3BOAHBIMN GUHAHCOBLIMM UHCTPYMEHTAMM, 33 CHET HECKOJIbKUX KANEHTOB.

5.2.4. [lpuobpeTeHne oOAHOWM LEHHOW Oymarn WAM 3akJlo4YeHWe [0roBopa, ABAAIOLWEroca MNPOW3BOAHLIM
bMHAHCOBLIM MHCTPYMEHTOM, 3a CYeT AKTMBOB HECKO/IbKMX KAMEHTOB He AOMyCKAeTCs, 33 WCK/IUYeHNEM
cnyvan, Korga AKTUBbLI 3TUX KAMeHTOB, Haxo4aleecs B JOBEPUTENbHOM YNpaBAeHWUM, MTPUHALNEKNUT UM Ha
npaee obLiel cobCcTBEHHOCTU.

5.2.5. [puobpeTeHune BeKkcenen, 3aknaaHblx U CKAaACKUX CBUAETENbCTB 3a cHeT AKTMBOB He A0MYyCKaeTcA.

5.2.6. YuyeT npaB Ha UeHHble 6ymarn, HaxoaslMecs B JOBEPUTE/bHOM YMNpaBAEHMM, OCyLIecTBAAETCA
OEeno3nTapuaMmmn UM pernctpatopamu, SBASIOWMMUCA OPUAMYECKMMM AMLAMKM B COOTBETCTBMM C
3aKoHOAaTeNbCTBOM Poccuitickoit deaepaumu UAW MHOCTPAHHBIMM OPraHM3auMAMM, BKAKOYEHHbIMKU B
nepeyeHb MHOCTPAHHbIX OPraHM3aLIMiA, OCYLLLECTBAAIOWMX YYeT NpaB Ha LieHHble Bymaru, B COOTBETCTBMM C
nyHKTOM 9 cTaTbn 51.1. PeaepanbHoOro 3akoHa "O pbiHKe LeHHbIX bymar".

5.3. MeToauKa OLUEHKM CTOMMOCTHN aKTUBOB

5.3.1. [na uenen OLEeHKM CTOMMOCTN AKTMBOB YNpasaatowmii onpeaensaet cToumoctb O6beKToB J0BEPUTEIbHOTO
ynpasneHua no MeToamKe OUEHKM CTOMMOCTM aKTMBOB, pacKpbiBaeMon Ha CaliTe Ynpasaatoulero, ecam 8
OTHOwWeHUn KnneHta JoroBopom He NpeyCMOTPEHA MHAA MeTOAMKA onpeaeneHmna CTOMMOCTY AKTMBOB.

5.4. MNopanok Bo3sparta AKTUBOB

5.4.1. B TeuyeHMe cpoKa Aenctema JJorosopa KAMeHT BNpaBe U3bATb U3 AOBEPUTENIBHOIO YNPaBAeHUSA BCE UM YacTb
AKTMBOB, Haxo4AWMXCA B [AOBEPUTESbHOM YMNpaBfeHWM, Ha OCHOBaHMM TpeboBaHWA Ha BO3BpaT
COOTBETCTBYOLLMX AKTMBOB (Aanee — TpeboBaHuMe), cocTasneHHOro no dopme MpunoskeHuns Ne 4.1.- 4.3, K
PernameHTy, Hanpaeaaemoro YnpasaatoLwemy.

5.4.2. TpeboBaHuve AOMKHO OblTb COCTAaBNEHO B MUCbMEHHOW ¢Gopme, noAnMcaHo KAMEHTOM W codep)aTb
yKasaHue Ha pasmep 1 bopmy BO3BpallaemMblx AKTMBOB, a TaKKe Apyrune cBefeHusd, HeobxoaMMble ANsA
BO3BpaTa AKTUBOB.

5.4.3. TpeboBaHue nogaetcs KaneHTom Ynpasaatowemy ogHUM U3 caeaytowmx cnocobos:

- B 3/1EKTPOHHOM BMAE MNyTem Hanpae/ieHWs CKaH-KoMuW ¢ Adpeca 3N1eKTPOHHOM noyTbl KaneHTa Ha
3/IEKTPOHHbIN agpec YNpasaaiowero, ykasaHHsblii 8 [lorosope,

- B MNUCbMEHHOM BWAe MO Mo4YTe MAM MNyTem HEenocpeacTBEHHOrO BPYYEHMA YMNOAHOMOYEHHOMY
npeacTasmTento YNpasaatoLero no agpecy Mecta HaxoxKaeHua YnpasastoLLero.

5.4.4. Ynpasnswowmi 06s3aH UcnonHUTL TpebosaHMe Npu cobAOAEHNN CeayOLmMX YCIOBUIA:

(@) yacTMUHOE M3BATME MM NONHOE U3BATUE LLEHHbIX Dymar He OMYCKaeTCA B TeX CyYanx, Korga Tpebyemble
LeHHble Bymary Ha AaTy nogaum TpeboBaHWA OTCYTCTBYIOT B cocTaBe AKTMBOB, AMbBO Korga 3a cuyet
M3bIMaeMbIX LeHHbIX Oymar [o/KHbl OblTb  MCNOAHEHbl 00A3aTeNbCTBA, BO3HWMKWWE B CBA3M C
[0BEPUTENBbHBIM YNPaBAeHUEM, KN 00sS3aTeIbCTBa, BO3HUKLLIME Y YNPABAAIOWErO NPU OCYLLECTBAEHUN UM
[0BEPUTENBHOTO YNPaBAEHWUA, KOTOPbIE HE MOTYT OblTb MCMOIHEHbI B OTCYTCTBME M3biIMaeMblX AKTUBOB;

(6) B TOM cnydae, ecav Ha Aaty noaydeHus TpeboBaHMA B COCTaBe AKTUBOB MMEIOTCA LeHHble Bymary n/vmam
OEeHeXHble cpecTBa B ykazaHHOM B TpeboBaHMM pasmepe, U OTCYTCTBYIOT 06A3aTe1bCTBA, KOTOPbIE AO/KHbI
HbITb MCNONHEHbI 3@ CYET M3bIMaEeMbIX LIEHHbIX Bymar 1 JeHeXHbIX CpeacTs, YNpaBAsoLmuii 06s83aH BEpHYTb
3aTpeboBaHHble KAnMeHTOM LeHHble Bymarn B TeyeHue 7 (Cemmn) paboumx AHEN, a AeHeKHble cpeacTBa — B
TeyeHue 5 (Natn) paboumx AHEN C AaTbl NONYYEHUA COOTBETCTBYIOLWEro TpeboBaHusa;

(B) B cnyyae oTcyTcTBMA B cocTaBe AKTMBOB AEHEXHbIX CPeACTB B CyMMe, yKasaHHol B TpeboBaHuw,
Ynpasnsaowmin 06s3aH B TedeHue 15 (MaTHaauati) pabounx gHel peannsosaTb HEOBXOAMMOE KONNYECTBO
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BXOAALLMX B COCTaB AKTMBOB LIEHHbIX Oymar v nepeyncinTb NOyYEeHHble OT TAKOM MPOAANKW AEHEXHble
cpeactBa KnveHTty. TpM HEBO3MOMKHOCTM peanu3aumm UeHHbIX Oymar B TEYEHWe YKA3aHHOro CpokKa
Ynpasnatowmin B TedeHme cneaytoulero paboyero aHA ysegomnaet 06 sTom KnveHTa. B cnyvae, ecam cymma
OEHEXHbIX CPe/CTB, BblPyYEHHbIX OT MPOAarKM BCEX COCTaBAAIOLLMX AKTMBOB LEHHbIX Dymar, okaxeTca
MEHbLIEe CYMMbI, YKasaHHOM B TpeboBaHwuW, Toraa 3To TpeboBaHWe WMCMONHAETCA TO/MIbKO B CyMMe,
baKTUUYECKM NOAYYEHHOM OT MPOAAXKM LEHHbIX Oymar, U pasHULA CYMM He MOANEXUT MNepedyncieHunto
Knnenty;

(r) npn oT3biBE KnneHTOM AKTMBOB YNpaB/sAOLLMA BNpaBe yaep:KaTb U3 AEHEKHbIX CPEACTB, NOA/EXALLUMNX
BO3BpaTy, CYMMy BO3HarpaaeHunsa, npeaycMoTpeHHOro JoroBopom, a TakKe CyMMy BO3MELLLEHWA Pacxoa0B
YnpasndatoLLero.

5.4.5. VYnpasnawowui nepeaaet KaneHty (BbirogonpuobperaTtento) LeHHble bymarn u/uam aeHeskHble cpeacTsa,
nosyyeHHble Ynpasnalowmm nocae npekpaweHna [JoroBopa B CBA3M C OCYLLECTBAEHWEM YynpaBieHus
UeHHbIMKM Bymaramm B MHTepecax KnueHTa (BbirogonpuobpeTtaTens) B nepuos AeWCTBMS HACTOALLEro
[orosopa, B cpok He nosaHee 30 (Tpuauat) paboymx AHEN C MOMEHTa MNO/yYeHMA COOTBETCTBYHOLLMX
LEHHbIX Bymar n/mam AeHe)HbIX CPeacTs.

5.4.6. MomeHTOM BO3BpaTa LEHHbIX Dymar, y4uTbiBaeMblX Ha cyeTax Ynpasasowero, KAneHTy asnseTtca gata
CMUCaHMA LeHHbIX Bymar C IMLEBOro cyeTa YNpas/sioLero B peectpe BAaae/bLeB MMEHHbIX LeHHbIX Bymar
/mbo co cueTa Aeno YNpasasiowero, OTKPbITbIX 418 yyeTa LeHHbIx bymar Kanenta. MomeHTOM BO3BpaTa
[OEHEXHbIX CpeacTB KAueHTy sBAAeTCA AaTa ChucaHMA AeHEHbIX CpeacTBs ¢ HaHKOBCKOro cuyeTa
YNpaBastoLWero, OTKPLITOTO B KPeAWTHOW OpraHusaumMuv A48 pacyeToB Mo onepaumam, CBA3aHHbIM C
[0BEPUTENbHBIM YNPaBieHUEM LEeHHbIMM Bymaramu 1 eHexHbIMK cpeacTsamm KnneHTa.

5.4.7. Bosspat AkTuBoB KnneHTy npm npekpalleHum aeincreuma JJorosopa

5.4.7.1. Ecnv nHOe He yCcTaHOBNeHO PernameHTOM, OCHOBaHMEM ANA BO3BpPaTa KaneHTy AKTUBOB B C/ly4yae
npekpauweHua aencrema [lorosopa asaseTca YeegomaeHne ob oTkase oT ycayr no Jorosopy.

5.4.7.2. Ecnm oT KaneHTa Ha AaTy nosyyeHusa YeeaomaeHua ob oTkase OT ycayr no JJoroBopy OTCyTCTBYHOT
MHble pacnopsAXKeHna, To BO3BpaT AKTMBOB KAneHTy npu npekpalleHnn aenctema [lorosopa npomnsBoamnTca
B BMAE AEHEeXHbIX CpeacTB. NepedyncneHme AeHEeXHbIX CPeacTs, BXOAAWMX B COCTaB AKTMBOB KaneHTa Ha
4aTy nonyveHua YsegomneHusa ob oTkase oT ycayr no [lorosopy, Npou3BoauTcsa B TeyeHue 10 (aecAtn)
paboumx AHeNn ¢ AaTbl NoaAy4YeHUs oT KaneHTa Takoro YeegomaeHus.

5.4.7.3. Bo3BpaTr AKTMBOB K/AMEHTYy OCYLLEeCTBAAETCA MNOCNe yAepXaHWA YNpasaAalowWMM noanerkallnx
KOMMNEeHCaLMm PacxoA0B 1 BO3HarpaxkaeHua YnpasnatoLLero 4o AaTbl NpekpalleHuna aeictema orosopa.

5.4.7.4. MNepeuncnenne KAWEHTY [AEHEXHbIX CPEACTB, MOJYYEHHbIX OT peanmsaumm LEeHHbIX 6Gymar,
npoussBoauTCcA He nosgHee 5 (nNAaTu) paboumx AHel, creayloWwmx 3a AHEM MX MOCTYM/AEHWA Ha cyeT
Ynpasnatouiero.

5.4.7.5. Peannsaums LUeHHbIX Bymar, KOTUPYEMbIX Ha BUPKEBbIX NAOLLAAKAX, MPOU3BOAMUTCA B CTaHAAPTHbIE
CPOKM, MPEeayCMOTPEHHbIE YCNOBUAMM COBEPLUEHMS CAENOK Ha DUPMKEBbLIX MAOWAAKAX, @ MHbIX LEeHHbIX
Bymar - B 3aBUCUMOCTU OT PbIHOYHOWM KOHBIOHKTYPbI C NPeaBapuTeNbHbIM YCTHbIM yYBeaoMAeHneM KaneHTta
0 NpeanosaraeMblX CPOKax peanm3aLmmn yKazaHHbIX LeHHbIX bymar.

5.4.7.6. B cnyyae, ecnm Ha Aaty nosnyyeHusa Ynpasastowmm YeseaomaeHna ob oTkase oT ycayr no 40orosopy,
B LLeNAX UCNONHEHMA 3TOro YBeLoMaeHua TpebyeTca NpoaaThb LeHHble Bymaru, ¢ KOTOPbIMKU BbINMOHAOTCA
rnobanbHble onepauum 3MUTEHTa, YNPaBAAoLWMIA OCyLLEeCTBNAET peanm3aLmo 3TUX aKTUBOB B TeYeHune 5
(naTK) pabounx aHeN ¢ AaThl 3aBepLleHna robanbHOM onepaumm sMUTEHTa.

5.4.7.7. YnpaBnawoowmin ob6a3aH nepegatb KaneHTy AKTWMBbI, MOJiyYeHHble YMnpaBastloWMM nocie
npeKkpaweHna [lorosopa, MOCTyN/JeHWE KOTOPbIX HENOCPEeACTBEHHO CBA3AHO C  OCYLLECTB/EHWEM
Ynpasnaoowmm AeATeNbHOCTU Mo ynpasneHuto AkTMBamu KnueHTta, B cpok He nosaHee 30 (Tpuauatwm)
paboymx AHEN C MOMEHTA NOYYEHMA COOTBETCTBYHIOLLMX AKTMBOB .

Cratba 6 OTYETHOCTb U YBEAOM/EHUA YITPABNAIOLWEIO

6.1. Ynpasnawowmii npeoctasaseT KAMeHTy oTYeT 0 AeATENbHOCTM YNPaBAAOLWEro no ynpasaeHWo LeHHbIMK
bymaramu (OtueT Ynpasastouero nam OT4eT KnmenTy) no tpebosaHuio KnmnenTa.
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6.2. OTy4eT Ynpasnstollero npeaoctasnseTcs KAMeHTy B CPOK, He npesbiwatowmii 10 (aecatn) pabounx aHen ¢
naTbl nonyyeHusa tpebosaHma. OTYeT YNpaBAsIoOLLEro NPeAoCTaBAAETCA Ha [AaTy, YKasaHHyto KaneHTom B
TpeboBaHUM, a ecnu Takas fAaTa He YyKasaHa — Ha JAaTy noayvyeHua TpeboBaHMA YNpPasastolMm, K

HanpaBaAeTca KAMEeHTy B 9NEKTPOHHON dopme Ha Aapec 3NEKTPOHHOM NouTbl KANEHTa; B yKazaHHOM cayyae
OT4YeT YNpaBaAloLLero cuMTaeTca NPeaoCcTaBNeHHbIM YNPaBAAIOWMM U NONYYEHHbIM KAMEeHTOM C MOMEeHTa
ero HanpasneHua Ynpasaatoowmm. Mo TpebosaHWio KaneHTa OTYET YNpaBAsloOWEro MOMXKeT ObiTb
npefoctaBneH Ha OymMaKHOM  HocuTene, MNOANMCAaHHbIM  YNONHOMOYEHHbIM  MPeacTaBuTeNEM
YnpasaawLLero, B oduce YnpasastoLero IMYHO KANEHTY UAK €ro yNoSHOMOYEHHOMY MPeacTaBuTesto.

6.3. CTOpOoHamMM NMpUMeHsEeTCs ey NopafoK NpuHATUA (0f0bpeHns) Knmentom OTyeTa YnpasasALLero
M paspelieHus cnopos KauveHTa M Ynpasnstouwero, cBAsaHHbix ¢ OTyeTom Ynpasnstowero: OTyeT
YNpaBAAOLLErO CYMTAETCA MPUHATBIM KaveHTom, ecnu no wctedenun 5 (MaTu) pabounx aHen 3a gHem
nepegayn Ynpasnaowmm OT4eTa YNpaBAALWMIA He NoayyYmun oT KaneHTa MOTUBMPOBAHHbIE BO3PAKEHUA K
npefocTaBAeHHON OTHETHOCTU.

6.4. KnneHT Bnpase HanpaBUTb CBOW BO3PaXKeHMA B OTHOWEHMM OTYETHOCTHM B NUCbMEHHOM d)oplv\e.

6.5. B cnyvae Hannuma Bo3pakeHW KnmeHTa no npegoctasneHHomy OTveTy Ynpasaatowero, YnpasaatoLwmi
06a3aH B TeyeHne 10 ([Jecatn) paboumx AHEN C MOMEHTAa MOy4YeHMs BO3paXKeHWi KaneHTa HanpasWTb
KnneHTy nodacHeHua K OTueTy Ynpasaatouwero. [MoacHeHWA K OTyeTy YnpasadatoLwero HanpasaaoTca KaneHTy
B MUCbMEHHOM GOpMe, a TaKKe AO0MONHUTENbHO B TOM GOpme, B KOTOPOM BO3PArKEHUS B OTHOLIEHWUM
OTYETHOCTW MNocTynuan oT KnuneHTta. B oTBeTe KaumeHTy YNpaBnAwolWMi TaKKe pasbACHAET AaNbHenlwuni
NOPALOK paspeLleHna cnopa.

6.6. Ecnn no uctedeHnn 5 (natu) paboumx AHen, cneayolmx 3a AHem nepegadn Ynpasnsiowmm NOACHEHWU,
YNpasaswoWwmii  He noayYun oT KaveHnTa B NUCbMEHHOM Gopme 3amevyaHus W BO3PaKeHMAa K
npenocTaB/eHHOMY noscHeHuto, OTYeT YNpasastowero CHUTAeTCA NPUHATBIM M COTIacoBaHHbIM KineHToMm.
B c/iyyae BO3HWKHOBEHMA CMOPOB M PasHOMIACWIA, CBA3AHHbLIX C COAEPNKaHWMEM OTYETHOCTM, OHMU
paspelatotca CTOpoOHaMu MyTeM NeperoBopoB v A0CyaebHOro yperyMpoBaHms Cropos M pasHoraacui, a
npu HeOOCTUNKEHUM cornacusa - B cyaebHoM NnopsaKke B COOTBETCTBUM C 3aKOHOAATENbCTBOM POCCMICKOWM
denepaumm v HacToALLMM PernameHTom.

6.7. OT4eT YnpasnatoLlero, npeaocTaBaAseMblt KAMeHTy, oKeH coaepKaTb CaeaytoLyto MHGOpMaUMIO:

6.7.1. CsedeHusa 0 AMHAMUKE EKEeMEeCAYHOM A0X0AHOCTU MHBeCTUUMOHHOro nopTtdena KaneHTa 3a Becb
nepuoa [O0BEPUTENLHOIO YNPaBAEHUA (eCIM NepuUoL AOBEPUTENLHONO YyNpaBieHUa MeHee roaa), a eciu
nepuvon, 00OBEpPUTENbHOrO YyNpasieHWA MPeBbIWAET rof, TO YKa3aHHble CBeAeHMA MpeAoCTaBAAKTCA 3a
nocneaHue 12 ([BeHaauatb) Mecsaues, NpelecTBYOLMNX AaTe, Ha KOTOPYHO cocTaBneH OTyerT;

6.7.2. CsedeHusa 0 CTOMMOCTM MHBECTULMOHHOTO NopTdena KameHTa, onpeaeneHHON Ha KOHEL, Kaxaoro
MecsLa, 338 BECb Nepuoa A0BEPUTENbHOTO yNpaBaeHua (ecan nepuoa A0BEPUTEIbHOTO YNpaBieHUs MeHee
roga), a ecnaM nepuvod [OO0BEPUTENbHOrO YMNpaBAeHWs MpeBblaeT 1o, TO YKasaHHble CBeAeHUn
npeaocTaBastoTCA 3a nocneaHune 12 ([seHaauatsh) Mecaues, NPeallecTBYOWMX AaTe, Ha KOTOPYHO COCTaBeH
OTyer.

6.7.3. B cnyvae ecam B cooTBeTcTBMM C [JOrOBOPOM [OBEPUTENBHOMO YMpaBAeHUA [AOXOLHOCTb
MHBecTMUMOHHOro noptdens KameHTa nocTtaBneHa B 3aBMCMMOCTb OT M3MEHEHMA MHAEKCa WMAM MHOro
Lenesoro nokasatend, OT4eT [0MKEH COAEepXaTb AMHAMUKY eXeLHEBHOro M3MEHEeHMA CTOMMOCTM
MHBECTULMOHHOIO NopTdens B CONOCTaBAEHUN C AMHAMMKON M3MEHEHMSA YKa3aHHOTO MHAEKCA UKW MHOTO
LeneBoro nokasartens.

6.7.4. Ecnn KaneHT asnsaeTca LpUANYECKUM ANLOM MAKM MHAMBUAYANbHLIM NpeanpuHumaTtenem, OTyeT
OO/KEH codepskaTb MHPOPMAUMIO B OTHOWEHWM MMYLLEeCTBA, HAXOAALLerocs B [OBEPUTESIbHOM
ynpaBaeHUn, HeobXOAMMYKD [N OTpaxkeHus B Oyxrantepckom y4yete KauveHTa M COCTaBNEHMA ero
OyXranTepcKkom OTYETHOCTY.

6.7.5. CBefeHuA 0 fLeno3nTapum (4eno3nTapuax), pernctpaTope (PerncTpaTopax), OCyLWecTBAAIOLLMX yHeT
npaB Ha UeHHble Bymarn KnneHTa, HaxodalWMecs B AOBEPUTEbHOM YyNpaBaeHWMM, B TOM YMCAe MOSHOe
HaMMeHOBaHWe, MAEHTUOUKALMOHHbBIA HOMep Hanoronnatenslimka (MHH), oCHOBHOW rocyaapCTBEHHbIN
permcTpaumnoHHbiit Homep (ONPH) 1 agpec mecta HaxoXKaeHUs.
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6.7.6. CsegeHuMa 06 MHOCTPAHHOW OpraHM3auMM (MHOCTPAHHbIX OpraHM3aumaAx), OCYLLECTBAALLIEN
(ocyuiecTBAAOWMX) YY4ET NPaB Ha LeHHble bBymarn KaneHTa, HaxoAslmMecs B JOBEPUTENIbHOM YNPaBAEHUN, B
TOM YMcae NOMHOE HaMMEeHOBaHME Ha MHOCTPAHHOM fA3blKe, MEXAYHAPOAHbIN Koa, UaeHTUdUKaummn (npm
HaNMYMM) U aAPEC MeCTa HaXOXKAEeHUs.

6.7.7. HavmeHOBaHMe M agpec MecTa HaxOoXKAeHUA KPpeaUTHOM opraHm3aumMm (KpeamTHbIX opraHmsaumii),
B KOTOPOW (KOTOpbIX) YNpaBastoLlemy OTKPbIT (OTKPbITb) GaHKOBCKMIA cyeT (baHKOBCKME cyeTa) 414 pacieToB
Nno onepauusam, CBA3AHHbIM C J0BEPUTENbHLIM YNpPaBAEHWEM LEHHbIMUM Bymaramm M OeHEeXHbIMM
cpeacTsamu KnmenTa.

6.7.8. CsegeHua o Hpokepe (bpokepax) M (MAKM) WMHbIX AMLAX, KOTOpble COBEPLUAIOT MO MOPYyYeHUto
YnpasnaoWero cAenkn, CBA3aHHble C ynpaBleHMeM LEHHbIMW Dymaramu U AeHEXHbIMW CpeacTBaMmu
KnwneHTa.

6.7.9. WHdoOpMaLMIO NO BMAAM BCEX PACXO0B, MOHECEHHbIX YNPaBAAOLWMM B CBA3MU C OCYLLECTBAEHUEM
[0OBEpPUTENbHOrO ynpasaeHua no Jlorosopy ¢ KAMEHTOM B OTYETHOM MNepuode M BO3MELLEHHbIX
(nognexkalimMx BO3MELLEHMIO) 3a CYeT MmyllecTBa KaneHTa, a Takke MHOOPMALMIO O BO3HArpaskaeHUu,
BbINJaYeHHOM (NoAnexallm BbinaaTe) YnpasaaioLlemMy 3a OTYETHbIN Nepuoa, C NpuseaeHnem pacyeTa ero
pasmepa.

6.7.10. B cnyyae ocyuwecTsneHmsa YNpasaaoWwmm B OTYETHOM Nepuoe npasa rosoca no ueHHbIM bymaram
KnveHTa Ynpasnawouwmii ykasbiBaeT B OTyeTe, MO KAaKMM UEHHbIM OGymaram OH rosocoBan Ha obuem
cobpaHuun BnagenbLes LeHHbIX Bymar ¢ yKazaHMeMm BbibPaHHOro MM BapuaHTa ro10COBaHMA MO KaXKAoMy
BOMPOCY NOBECTKM AHA.

6.8. OTYeT MOXKeT COAEP!KaTb MHYD MHPOPMAUMIO, He YKasaHHylo Bbilwe B M. 6.7, ecAn Takaa MHGopmaumsa
npeaycMoTpeHa 3aKoHO4aTeNIbCTBOM, MB0 BKAtoYeHa B OTYET NO peleHnto YNpaBaatoLero, B 4acTHOCTH,
MHdOopMaLMio 060 BCeX cAeKax M onepaLmsx C LeHHbIMM Bymaramu KnnmeHTa, coBepLlleHHbIX YNpaBastowmm
B Nepuoa BpemeHu ¢ AaTbl NpeAocTaBAeHMA NpeaplayLero oT4eTa, a TakKe MHyto MHGopMaLIMio 06 ocTaTKax
N ABVMKEHUU NpUHaANeKaLMX KANEHTY M HaXoAALMXCA B YNPaBAEHUN AeHEXHbIX CPeACTB U LieHHbIX Bymar
3a yKasaHHbli nepuoa,. [ns ctpaternii (Jorosopos), oxknaaemas AOXOAHOCTb 4NA KOTOPbIX onpeaeneHa B
nonnapax CUWA, OTyeT YNpaBAslOWEro MOXKeT CoAep)KaTb MNPeayCMOTPEHHYI HaCTOALWMM pas3aenom
MHPOPMALIMIO O COCTOAHUM (AUHAMMKE AOXOAHOCTH) VHBECTULMOHHOIO nopTdens KnmeHTa, nHGopmaLmo
no BCEM BMAaM Pacxo/0B, B Ba/OTaxX OLEHKM — POCCUIACKMIA pyBib 1 goanap CLUA.

6.9. Mo nucbMeHHoOMy 3anpocy KaneHTa Ynpasnatowmii 06a3aH B cpok, He npesbiwatowmin 10 (Jecats) paboumx
OHEeW co AHA MosyYeHus 3anpoca, npefocTasutb KaneHTy nHdopmaumio o6 MHeecTUUMOHHOM nopTdene
KAneHTa, ero CTOMMOCTH, @ TAKKe O CAE/IKaX, COBEPLUEHHbIX 3@ CYET 3TOr0 MHBECTULMOHHOIO nopThens.
Takan MHGOpMaLMA NPefoCTaBAAETCA Ha AaTy, YKasaHHyto B 3anpoce KnneHTa, a ec/iv faTta He yKasaHa — Ha
4aTy nosyyeHus 3anpoca Ynpasaawowmm. MHbGopmMauma O cOeslkax, COBEPLUEHHbIX 3a CYeT MMyLLeCcTBa
KnuneHTa, NnpenocTasaseTcs B 06beme v 3a Nepuod, yKasaHHbIM B 3anpoce KnneHTa.

6.10. YNpaBnawwWwmin XpaHUT KONUKW NpeaoCcTaBAeHHOM KAMEeHTY OTYETHOCTH, a TaKkKe NOCTYNMBLUMX OT KaneHTa
BO3PaXKEHMUI U OTBETOB Ha HWX, B TeyeHue 5 (MaTn) neT, B caydae ecam MHoW (6oablWNI) CPOK XpaHeHMA
YKa3aHHbIX JOKYMEHTOB He YCTaHOB/IEH 3aKOHOAATeNbCTBOM P®.

Cratba 7 BO3HAIPAXAEHWE YNPABNAIOWEIO N BO3MELLEHUE HEOBXOANMDbIX

PACXO40B
7.1. YNpaBAAOLWMIA HAUNCAAET U YAEPHKMBAET BO3HArpakAeHVe 3a KaeHAapHbIM KBapTan ynpasaeHus AKTMBaMM
KnuneHTa (PacyeTHbIi nepunoa), a 8 Ciydae A4OCPOYHOro NpekpalleHns aeicrena Jorosopa — 3a baktmyeckoe

BpPeMA ynpaBaeHua AKTMBAMM, HaYMHAA C MOMEHTa 3a4McaeHns AKTMBOB KaneHTa nam Havyana nocaeaHero
KasieHAapHOro KBapTana A0 MOMeHTa npekpalleHus Jorosopa.

7.2. MopAafoOK pacuyeTa BO3HarpaxAeHua Ynpasaswowero onpeaenserca B lNpunoxeHun Ne2 K HacToAlwemy
PernameHTy, KOTOPOe ABNAETCA ero HEOTbEMIEMOM HaCTbHO.

7.3. BosHarpaskaeHue YNpasaaloWero HavyMcaaeTcs M B3MMAeTCa No pesynbTaTaM PacyeTHoOro nepuoga He
nosaHee 15 (MATHaauaTH) pabounx AHel, HaunHana ¢ AaTbl OKOHYaHMA PacyeTHOro neproaa.
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7.4, BosHarpaskaeHue UM HeobXoAuMble pacxofbl MO yrnpaBaeHWo AKTMBaMU KAMEHTa  yAepmBatoTcs
YNpaBastoLWmMm 13 AKTMBOB B Be3aKLENTHOM NopaaKe.

7.5. B c/iyyae HEBO3MOMKHOCTU yAEpsKaHUA YMPABAAIOWMM BO3HArpaXKAeHUA M3 AKTMBOB, KaveHT obsAsyeTcs
BO3MECTWTb Pa3mep BO3HarpaxaeHusa 8 TedeHne 3 (Tpex) paboumx aHen nocae noayyeHms ot YNpasnatowero
NMCbMEHHOIO YBEAOMAEHNA 06 3TOM M BbICTaB/NEHMSA cUeTa.

7.6. Bce HeobXoAMMble M AOKYMEHTaNbHO NOATBEPKAEHHbIE PAacxoapl, KOTopble YNpaBAAoLLIMA OCYLLEeCTBUA NpK
MCNONHEHNM CBOMX 0DA3aHHOCTeM No [loroBopy, NoAnexaT BO3MeLLEeHNo M3 AKTMBOB KnneHTa B pasmepe
baKTnyeckmx 3aTpart. K Takum HeobxoaMMbIM Pacxoam, B 4aCTHOCTM, OTHOCATCS:

- PerncTpaumoHHbIE N NHbIE C60pbl, B3MaeMble Nnpu nepeperncrtpaumm npas cobCcTBEHHOCTH LUEeHHbIX
6yl\/\ar, Haxo4AWMXCA B yNpaBAeHUN, yn1lad4MBaeMble B MOJ/1b3y PETMCTPATOPOB N AENO3UTAPUEB,

- BO3HarpaxaeHue ﬁl,eI'IOSVITapVIEB/perVICTpaTOpOB 3a BeAeHne C4HeToB ,ELEI'IO/}'IVILLeBbIX CYETOB, Ha
KOTOPbIX YH4NUTbIBAOTCA LLEHHbIE 6yMaI'VI, Haxo4Aauwnmeca B ynpaBaeHUN;

—  KOMWCCMOHHbIe COOPbI TOPTOBbIX CUCTEM, BUPHKEBBIX MIOLLAA0K;

—  BO3HarpaxfieHue HPOKepPOB, NPMBAEYEHHbIX YNPABAAOWMM [/18 COBEPLIEHWUS CALI0K C OB beKTamm
ynpasneHus;

—  WHble [OKYMEHTA/IbHO MNOATBEPXKAEHHbIE  PAcXoApl, MOHECeHHble YNPaBAAWMM  Mpu
OCYLLEeCTBAEHUW AOBEPUTENBHOTO YNPABAEHNA LieHHbIMK ByMarammn U AeHeXHbIMK cpeacTBaMM NO
[Jorosopy.

7.7. YKasaHHble B MyHKTe 7.6. PernameHta pacxodbl Mo mepe HeobxoAMmocTM 6e3 A0MNOAHUTENbHOro
CornacoBaHua ¢ KnneHToMm, yaep:KuBatoTca YNpasasloWwmMmM B xode mcnonHeHws [orosopa M3 AKTUBOB
KnneHTa, n oTpaxatotca B OTyeTe YnNpasaaoLero.

7.8. Pacxofbl, cBA3aHHbIe C NepeAavei AKTMBOB YNpaBaAtoLWemy 1 nx Bo3BpaTom KnneHTy, HeceT KaneHT.

7.9. Mpu nepenade KAWEHTY AeHEXHbIX CPeAcTB M/UAWM UEeHHbIX Bymar, NOCTynMBLIMX YNpasAasatoliemy nocne
npekpauweHua [Jorosopa, YnpasaaolWmMiA Bnpase yaepKaTb U3 NepeaBaeMblX JEHEKHbIX CPEACTB CYMMY
HeobX0AMMbIX PacXxoA0B, NPOM3BEAEHHbIX MM GAKTUYECKN MM KOTOPbIE A0MKHbI ObiTb MM NMPON3BEAEHDI B
CBA3M C OCYLLECTBNIEHNEM UM AOBEPUTENBHOTO YNPABAEHMA.

7.10. Ecnu cyeTa Ha onaaTy pacxodoB, BO3HMKWMX B Xo4e ucnonHeHwus [lorosopa, He OyayT MoJydeHsl
YnpasasoWwmm 40 AaTbl NpekpalleHms aenctsuna Jorosopa, YNpasasoLWmMin nMeeT npaso npu nepegaqe
AKTMBOB KAWMEHTY Npou3BECTM yAepsKaHMe CyMMbl, HeobxoaMmon And  OanbHeillwein onnathl
npeAnonaraemblx PacxodoBs, HO He Bosiee 2 (AByX) NPOLEHTOB CTOMMOCTH AKTUBOB KaneHTa.

7.11. Mo ncteyeHmmn 10 (aecsatn) paboumx AHeN ¢ AaTbl NpeKpalleHmns cpoka aerctens Jlorosopa nmbo paHee, ecan
Ynpasaatowmii NoAy4YMT BCE cYeTa Ha OniaTy MOHEeCeHHbIX PacxoAoB A0 WMCTeYeHMA YKa3aHHOro CPOKa,
Ynpasaatowmii nepeuncnaet KAMeHTY Ha cYeT, yKasaHHbIl B [JoroBope, OCTaToK AeHEXHbIX cpeacTB KaneHTa
B C/ly4ae, ec/iv peasibHble Pacxodbl OKaXyTCA MeHbLUe YAepsKaHHON CyMMbl, MO0 HanpasaseT KAneHTy cuet
Ha onaaTy AOMNOJHUTENbHO NOHECEHHbIX PAaCcXOA0B B CAy4Yae, eCin peasbHble Pacxodbl OKasKyTcA Bosblie
yepKaHHOK cymmbl. Mpu 3Tom KnneHT 06a3aH onaaTuTb NOAyYeHHbIE cHeTa Ha OMn/iaTy PacxoA0B B TeYeHue
3 (Tpex) 6aHKOBCKMX AHE ¢ AaTbl HanpasaeHusa cHeTa YNpasaatoLwmm.

7.12.  KnueHT CcamMoCTOATENIbHO OCYLLEeCTBAAET ynaaTy BCEX HAN0roB W MHbIX 06A3aTeNbHbIX NaaTexKen,
YCTQHOBNEHHbIX 3aKOHOAATENbCTBOM Poccuiickoin Pefepaunn, 33 WCKAOYEHMEM CAyvaes, Koraa B
COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuiickoi Penepalimn Ha YNpasaatoLLero Bo3noxKeHa 06A3aHHOCTb
MCMO/HATL MO OTHOLWEHMIO K KAneHTy dyHKLMKM HaNoroBOro areHTa.

Cratba 8 OPAOOK YPEMY/IMPOBAHWA CNOPOB

8.1. Bce cnopbl 1 pasHornacua, BO3HUKaOWMe mexay Ynpasnaowmm n KaneHTom B npouecce UCNoNHEHUA
CBOWX NpaB 1 06A3aHHOCTEN, BbITEKAOLLMX M3 [JoroBopa, B TOM YMCE, KAacatoLLMXCA ero NpeKkpaLleHns uam
HeleMCTBUTENBHOCTU, CTOPOHbI NbITAKOTCA PELUNTL NyTEM NEePeroBopoB.
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8.2. B cnyyae HEBO3MOMKHOCTU yperyinMpoBaHua cnopoBs (pasHornacuii) nytem neperosopos, CTOpOHbI byayT
CTPEMUTBLCA PELUUTL CMOpP B TMPETEH3WOHHOM nopaake. [peTeH3noHHbIM  (nocyaebHblin) nopAadoK
yperympoBaHus criopa fABaseTcs 06s3aTebHbIM.

8.3. MpeTeH3us (xkanoba) KnneHTta AoNKHa cogepKaTb:

® HavmeHoBaHue / (Gammana, UMA, OTYECTBO), MECTO HaXOXKAEHWA/KUTeNbCTBa KameHTa, obpaTusLuerocs
C npeTeHsuel (xkanoboi);

e Homep [loroBopa, 3aKNOYEHHOTo MexAy YNpasastowmMm u KnmeHTom, obpaTuBLUMMCA C NpeTeH3nen
(*kanobon);

e TpeboBaHMA KnveHTa, 3asBAAIOLLErO NPETeH3uto (Kanoby): cymma npeTeHsnMm u 0BOCHOBAHHLIN ee
pacyeT, ecNn NPeTeH3nA NOANEKMUT AEHEKHOWN OLEHKE;

e 0b6CTOATENbCTBA, HA KOTOPbIX OCHOBbIBAKOTCA Tpe6OBaHl/Iﬂ M AOKa3aTe/1IbCTBa, NoATBEPXKAAtoLWMNe UX;

® epeyeHb Npuaaraembix K MNpeteHsuu (kanobe) AOKYMEHTOB M MHbIX [0Ka3aTes/bCTB, 3aBEPEeHHbIX
KnneHTom, obpaTuBLLIMMECA C NpeTeH3unei (kanoboi);

® UNHble CBeaeHNA HeO6XO£I,l/IMbIe ONA yperynanpoBaHMA Cnopa,
e noanucb KaneHTa nam ero ynoaHOMOYEHHOro NpeacTaBmTena (B OTHOWEHNN PpNONYeCKnNX I'II/ILI,).

8.4. MpeTeH3una (kanoba) KaneHTa AomkHa 6biTb HanpaeneHa YNpaBaAtoWwemy B MUCbMEHHON (BymarkHOW)
dopme nan nocpeacTsom 3NEKTPOHHOM NOYTbl ¢ cobntogeHnem TpeboBaHMM M NPaBuAa, YCTaHOBAEHHbIX
PernameHTom, 1Mb0 NyTem 3anofHeHua cneumansHoi Gopmbl Ha CaitTe KomnaHum (B caydae Hanmumsa).

8.5. CpoK N5 0TBETa Ha npeTeH3uto (kanoby) - 30 (TpmAauaTh) KaneHaapHbIX AHEN C MOMEHTa NoyYeHns, CPoK
oTBETa Ha NpeTeH3uo (3kanoby), He Tpebytollee AONONHUTENBLHOMO U3YYeHUs U NPOBEpPKK, -15 (NATHaAUaTb)
Ka/fleHJapHbIX AHEH C 4aTbl ee NoaydYeHus YNpasastoLmm.

8.6. MosTopHas npeTeH3ua(kanoba) moxeT BbiTb OCTaBieHa Ynpasasiowmm 6e3 pacCMOTPeHUs, ecu Takas
npeTeHsus(xanoba) He COAEPKMT HOBbLIX OaHHbIX, @ BCE W3NOMKEHHble B Hel [0BOAbl paHee MOJHO U
06bEKTVBHO paccmaTpmBanucb, U KaueHTy 6bin gaH otseT. OAHOBPEMEHHO KaueHTy Hanpasasertca
n3selleHne 0b ocTasBieHUM NpeTeH3nn Hes PacCMOTPEHMA CO CCbIIKOM Ha AaHHbINA paHee oTBeT

8.7. OTBeT YnpaBaAwLWero Ha npeteHsunto (Kanoby) KnmveHTa, a TakKe npeTeH3nsa Ynpasaatoulero K KnmeHTty
HanpasaAlTcA Ynpasasiowmm nobbim M3 cnocobos, MNpeayCMOTPeHHbIX PernameHTom ans obmeHa
COOOLLEHNAMM, B TOM YMCNE, HO, HE OrpaHMYMBaACb, NOCPEACTBOM HanpaBAeHMA agpecoBaHHOro KanenTty
oTBETa Ha npeTeH3nio (Kanoby) wAM agpecoBaHHOW KaueHTy npeTeH3un Ynpasaswoowero Ha Aapec
3NEKTPOHHOM NOYTbI KNneHTa.

8.8. Ynpasaaowmin npuHMmaeT oT KAMEeHTOB npeTeHsuu (Kanobbl) Mo noBody OTYETOB, MPeaoCTaBAeHHbIX
Ynpasaaowmm KavenTy, B TedeHue 5 (natm) Pabouux aHeN, cieaylowmx 3a AHEM  WUCMNOJHEHMS
Ynpasaaowmm 06583aTenscTe No NpeaocTaBAeHU0 OTYETHOCTU KAMEHTYy B COOTBETCTBMM C YCAOBMAMM
PernameHTa.

8.9. Ecnm B xoae nocynebHoro yperyampoBaHmsa He 6yaeT A4OCTUTHYTO NOJIHOE Cornache Uau oAHa M3 CTOPOH He
MOlYYUT B YCTAHOB/IEHHbIM CPOK OTBETA HA CBOK NMPETEH3UIO, TO CNOP NOANEKMNT PaspelleHnto B cyaebHom
nopsake € YCTaHOBNEHHOW  OEWCTBYIOLWMM  33aKOHOAATE/bCTBOM Poccuitckont  ®epepaummn
noABeAOMCTBEHHOCTHIO CMOPOB MO MECTY HaXOXAeHUA YNpaBAaoLWero.

8.10. HacTtoAWwmMM CTOPOHbI YCTaHOBW/M, YTO BCE CMOPbl, BO3HMKalOWMe B XO4e WCNONHEHWA PernameHTa,
noanexar paccmoTpeHuto B OCTaHKMHCKOM paioHHOM cyfe ropofa MocKBbl (ecsv cnop OTHOCMTCA K
KOMMETEeHUMW PaloHHOro cyZia), MMPOBbIM cyAbei cyaebHoro ydactka Ne 98 (afpec MecTa HaxoxKAeHUs:
127254, yn. FoHuaposa, 4. 1/6) (ecav cnop OTHOCUTCA K KOMNETEHLUMM MUPOBOro cyaa); B ApbUTparkHOM
cyne r. MOCKBbI, €C/lM CNOP OTHOCMTCA K KOMMETEHLMM apbUTPaXKHbIX CyA0B. HacToAWMIA NYHKT ABAAETCA
cornaweHvem o6 M3MeHeHUM YCTaHOBNEHHOM 3aKOHOM NOACYAHOCTU HA OrOBOPHY!O.

Cratea 9 MPEOOCTABNEHUE NHOOPMALMK U NOPAOOK OBMEHA COOBLLEHMAMMU

18



H b mTo H 000 «HbloToH UHBECTMLUN Y

8 (495) 120-79-97
MHBECTUUMMU .
help@newton.investments

9.1. PackpbiTe ntoboin nHGopmauumm, npeaocTaBneHne KOTOpoW KAMeHTaM WAM MHbIM 3aMHTEPECOBAHHbLIM
MLU@M NpeaycMOTPEHO B KaKOM — D0 pasaesne HacToALLero PernameHTa, ocyWecTBAAETCA YNPaBAAoLLIMM
nytem nybavkaumm Ha Cavte Ynpasnstoulero. B cnyyasx, He NpoTMBOpeYalmx 3akoHomaTesnbctsy PO,
YnpaBaaowWwmin MoXKeT Npon3BOAMTL PACKpbITUE MHPOPMALIMM MHBIMKM Cnocobamu, B TOM 4Mc/ie nyTem
npeaocTasaeHna MHGoOpMauumn COoTpyaHWKaMM Ynpasnatowero no TenedoHy, aBTOMaTU3MPOBAHHOM
PacCbINKM aPeCcHbIX Co0bLWEHN KnMeHTam No NoyTe M 3N1eKTPOHHOM NoYTe, B COOTBETCTBMM C PEKBM3UTAMMU,
yKa3aHHbIMM KnneHTamm 8 AHKeTe.

9.2 Ynpasaatoowmii packpbiBaeT Ha CaiTe B ceTu WMHTEpHET BHYyTpeHHUE AOKYMEHTbI, MpPeayCMOTPEHHbIe
MonoxeHmem No482-T1. YKasaHHble JOKYMEHTbI, a TaKKe M3MEHEHMS B HUX A0/KHbI ObiTb PACKPbIThbl He
nosaHee 10 ([lecATn) KaneHAapHbIX AHEN A0 AHSA UX BCTYMNEHWMSA B CU/Y, €CAM MHOE He YCTAHOB/IEHO
3aKoHOAaTeNbCTBOM PO,

9.3. B cootsetctBuM ¢  PepepanbHbiM  3aKOHOM N2 46-3P3,  VYnpaBaatoWMin  pacKpbiBaeT AN BCEX
3aMHTEPECOBAHHbIX L, CAeaytoLLy0 MHGOPMALMIO O CBOEW AEATENbHOCTH B KayecTBe NpodeccroHanbHOro
YYACTHMKA PbIHKA LLeHHbIX bymar:

- cBeaeHnA o coaepaHnn N pekBmn3nTax INLUEH3NM Ha NPaBO AeATe/IbHOCTU Ha PblIHKE LeHHbIX 6YMaI';

— cBeaeHus 06 opraHe, BblAABLIEM /NMUEH3MI0 Ha OCyllecTBieHne NpodeccMoHasbHOM AeATeNbHOCTM Ha
PbIHKE LleHHbIX Bymar;

—  CBeJeHMA O COAepsKaHWM U PEeKBM3UTaxX [OKYMEHTa O TOCY[apCTBEHHOW perncTpaummM B KayecTse
HOPUAMYECKOro AnLa;

- ceBeaeHnAa 0b YCTaBHOM KanuTase, pasmepe COBCTBEHHbIX CcpeacTts 1 pe3epBHOM cborm,e.

9.4. B cootBeTtctBUM ¢ DepepanbHbiM 3akoHoM Ne 46—D3, YnpaBnstowmii B KayectBe NpodeccuoHasibHoro
YYaCTHMKA pbIHKA LEHHbIX Bymar no 3anpocy KameHTa npenocTaBifeT emy TaKke WMHy nHGopmaumio,
npeaocTasBieHne KOTOPOW YCTaHOBNEHO YKa3aHHbIM PefepanbHbIM 3aKOHOM

9.5. 3akntodyeHnem orosopa KaneHT noaTBepKAaeT,

— YTO OH yBeAOM/JEH O MpaBax W rapaHTMAX, MNpeayCMOTpeHHbix PegepanbHbiM 3akoHOM Neo 46-03,
cofep:aHue ykasaHHoro ®PenepanbHOro 3akoHa B LENOM, a TaKXKe B 4YacTW MNpaB WM rapaHTUii emy
pPa3bACHEHO;

—  YTO OH O3HAKOMJ/IEH C MOPSAKOM 3anpoca MHPOPMaLMM, MPaBO Ha MOMyYeHMEe KOTOPOW MpeaoCcTaBAeHO
®enepanbHbiM 3akoHOM N2 46—D3, 1 NOpAAKOM ee NoSyYEeHUs;

— 47O OH yBegomneH c Mopaakom npeaocTasieHms MHGOPMaLMM MHBECTOPY B CBA3M C 0BpaLLeHMeM LeHHbIX
Bymar, akTya/ibHas BepCMA KOTOPOTo pasmelleHa Ha CaliTe YnpasaatoLlero

9.6. B mecTax obcayKuBaHMA nosyyaTenein GUHAHCOBLIX yCayr (B TOM 4Mciae MOCPEeACTBOM pPasmelleHuA
rmnepccbinok Ha Calte Ynpasastouwero B cety "MHTepHeT"), YnpaBasowmii npegocTasaseT noayvatensam
GVHAHCOBBIX YCAYT A8 03HAKOMAEHUA MHOOPMALLMIO B COOTBETCTBUM C TpeboBaHMAMM Ba3oBoro ctaHAapTa
3alWMTbI NPaB noayyaTenein GUHaHCOBLIX YCAYT.

9.7. Ynpasnatowmii npefoctasnset KnmeHty nHGOpMaLLMio B COOTBETCTBUM C TpeboBaHWAMM Ba3oBoro ctaHZapTa
3alMTbl MpaB nosyvateneit GUHAHCOBBIX YCAYT B MOPSAAKE U CPOKK, onpeaesieHHble ba3oBbiMm CTaHAAPTOM
3aWMTbl NpaB nosaydyaTenein PUHaAHCOBbLIX YCAYT.

9.8. B3avmogenctaue Yrnpasnstowero n KaMeHTa ocyWwecTBAseTca nyTem obmeHa cooblieHMAMM (B TOM Ymcse B
BM/E 3aABAEHWNIA, OTYETOB, BbIMUCOK, YBEAOMAEHWNIA, UHBIX COODLLEHWIA).

9.9. OBbMeH COOBLIEHUAMM MOMKET OCYLLECTBAATLCA MeXAy YNPaBAAOWMM U KAMEeHTOM MobbiM 13 yKa3aHHbIX
HUXe cnocobos:

e [locpeACTBOM NpPeaoCTaBAEHNA COODLLIEHUS B MMCbMEHHON (BymarkHOM) dopme;
e MocpeiCTBOM 3/1EKTPOHHOW MOYTbI;
* /IHbIMM BO3MOKHbIMM CNOCOBamM Mo NpeasapuTenbHOMY cornacosaHmnio CTopoHamm.

9.10. HanpasneHue ntobbix coobuweHnit CTopoHammn Apyr Apyry OCyLWeCcTBAAETCA C cOBN0AeHEM CaeayroLmx
TpeboBaHM 1 NpaBuA:
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¢ B cnydyae ycTaHoB/ieHMA PernameHTom Ans onpeaeneHHoro Buaa cooblleHus cnocoba ero nepenayn,
Takoe cooblleHne A0MKHO ObITb HaNpPaB/eHO TOIbKO TeM cnocobom, KOTOpPbIM NpeaycMoTpeH PernameHTom
ON19 A@HHOTO BMAA COObLIEHMs;

* HanpasneHue COO6LLI,€HI/II\/'I ocyuiectsnaeTca KnveHtom Ynpasadtouemy no pekBM3MTam, YKasaHHbIM B
PernameHTe, eCcnu MHble PEKBM3UTbLI ONA HANPaBAEHWA ONpeaeneHHOro BMAaa COO6LLI,€HI/IH HE YKa3aHbl B
PernameHTe nam He COO6LI.LeHbI Ynpasaarowmm KameHTy 40NOAHUTENbHO;

e HanpasneHue cooblueHnin ocyllecTBnaeTca YNpaBaaoLWmMM KNMeHTy no peKksmnsnTam, cogepalimmca B
AHKeTHbIX [aHHblX, CPOPMMPOBAHHbLIX HAa OCHOBAaHWMW MNOCAELHEN WMELWeNcA B PacnoPANKEHUU
Ynpasnawmm AHKeTbl KIneHTa;

e [lpuem coobuleHuit oT KameHTa B OymarkHOM dopme, MO 3MEKTPOHHOM MNoYTE OCYyWeCcTBAAETCA
Ynpasnatowmm no pabounm aHam 8 nepuod ¢ 10:00 no 18:30 no MOCKOBCKOMY BPEMEHU, €C/IN UHOE He
npefycmoTpeHo PernameHTOM uAu He coobleHo KAMeHTy [AOMNOAHWTENbHO, B TOM 4YuCAe NyTem
pasmellenna nHdopmaumn Ha Cainte Ynpasnawuero. CoobuieHna, nonydyeHHble B Hepaboyee Bpema (B
BbIXOAHOW UK Hepabouumii NpasaHMYHbLIN AeHb, @ TakKe B pabouunii AeHb, HO 3a Npesenamm yCTaHOBAEHHOro
nepuoa 4na npuema coobLeHMI), CYUTAOTCA NMONYYEHHBIMKU YNPaBAAIOWMM Ha cieayowmnii paboumnii aeHb;

e CoobuieHns  KnmeHTa, HanpasieHHble  YNpaBAAloWEMY, OO0/KHbl  MO3BOAATb  OAHO3HAYHO
naeHTMOMUMPoBaTh KnmeHTa 1 HbiTb 40CTaTOUYHBIMM A5 HAANEKALWLETO UCMONHEHMSA;

* CoobuieHne He ByaeT cunTaThea nepedaHHbiM KANeHTOM, @ pasBHO MoJlyYeHHbIM YNpaBasoWwmMm B caydae,
ecnu cooblieHne HanpasneHo cnocobom, He YCTaHOBEHHbIM PernameHTomM A4 nepeaadn onpeaeneHHoro
BMAaA COOBLUIEHMA, B Cyd4ae HapylweHus nopsaka nepenadn CoObLIeHWN, YyCTaHOBAEHHOro HacToALel
cTaTbel PernameHTa, a TakKe B C/ly4ae BO3HUKHOBEHMA Y YNPaBAAIOLLErO COMHEHMI B TOM, YTO coobLeHne
NCXoauT oT KnnenTa;

* B cnyyae popmmpoBaHma YNpasastowmm coobuieHnin KnmeHTy B BUAeE AOKYMEHTA Ha ByMaXKHOM HocuTene
YnpaBnatoowmin BNpaBe MCNosib30BaTb (GaKCMMUIbHOE BOCMPOM3BEAEHME MOAMUCU YNOJHOMOYEHHOMO
COTPYAHMKa YMNpaBAAloWero C Lenblo MoANMcaHua AOKYMeHTa M (MAM) 3aBepeHUs Konmuu AO0KyMeHTa.
dakcMMmnnbHOE BOCMpPOM3BEAEHMEe MoAnUCKM  MpU3HaeTca  Ynpasaawowmm U KAMEeHTOM  aHa/iorom
COBCTBEHHOPYYHOM MOAMMCK COMNacHO [ENCTBYIOLWEMY TparkAaHCKOMY 3aKoHOAaTesnbCTBY Poccuiickoin
depnepaumnm;

e CTOPOHbI HaNpPaBAstoT ApYr APYry cOObLIeHMA B OAHOM 3K3emniape. B ciyyae ecam HanpasieHHoe O4HOM
CTopoHol apyron CtopoHe coobuieHve ABASETCs NOBTOPOM (AybaMpoBaHMEM) HaMpaBAEHHOro paHee
Co0bUIEHNA, AaHHbIA GAKT A0/KEH OblTb OTpaykeH B Aybauvpytollem CooblIEHUN, B MPOTUBHOM Cay4ae
CTopoHa, noslyuMBllas MOBTOPHOE COObGLEHME, BMpPaBE PaCcCMaTPMBaTb €ro Kak CaMoCTOATe/bHOe
coobueHue.

9.11. HanpasneHwue coobuleHWit B TUCbMEHHO (BymakHOM) dopme OCyLLEeCTBASETCA C COBA0AEHNEM CAEAYIOLLMX
TpeboBaHUIM U NpaBun:

9.11.1. CropoHbl BMNpaBe nepeaasaTb APYr APYry OpuUrMHaabl COOBLEHUA B MUCbMEHHOW (BymaskHOoM)
bopme € Mcnosb3oBaHMEM MOYTOBOWM CBA3N, MO0 NOCPEACTBOM KYPbEPCKOM CAy:KObl, CNy»KObl AOCTAaBKM C
NoAy4eHMEM PACTMCKM O BPyYeHUM, IMBO NyTeEM HEMOCPEACTBEHHOro BpyYeHua CTopoHammM Apyr Apyry;

9.11.2. Bcnyyae, ecnm MNpunoxeHmem K PernameHTy yctaHoBAeHa dopma coobLLeHWs, COObLLEHNE A0KHO
6bITb 0GOPMIEHO NO COOTBETCTBYIOLWEN POPME;

9.11.3. OpurnHanbl coobLLEeHMI HanNpPaBAsKOTCA C UCMOb30BaHMEM NMOYTOBOWM CBA3M 3aKa3HbIM MUCbMOM C
yBeZIOMIEHUEM O BPYYEHMU, MO0 LIEHHBIM MOYTOBLIM OTMPABAEHMEM C YBEAOMIEHUEM O BPYYEHWUU U
OMWCHIO BIOXKEHUSA;

9.11.4. HenocpeactBeHHOe BpydYeHne CTOpoHaMK ApyT ApYry OPUIMHaN0B COODLLIEHWI OCYLLECTBAAETCS B
oduce YnpaBnatoLWero no aapecy MecTa HaxoxKAeHus, ykazaHHoMy B PernameHTe. Mpu aTom KnneHT 0653aH
npenocTaBuTb Ha 0b03peHMe COTPYAHMKY YNPaBAAlOWEro OpUrMHan [AOKYMEHTA, Y/OCTOBEPAOLLEro
NIMYHOCTb KNneHTa;

9.11.5. Moanuch KnueHTa-GU3MYECKOro AMLa Ha  COOobLIEeHUKM, HanpaBAseMoM  YMpasastollemy
nocpeAcTBOM NOYTOBOM CBA3M, A0/KHA ObITb HOTAPMANbHO YA0CTOBEPEHA. YNPaBAAOLWMA BNPaBe NPUHATL
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COO6LLI|8HVIE, coaeprxaulee noanncb K/'IVIEHTa-d)VIE%VIHECKOFO nuda, He yaoCTOBepPeEHHY0 HOTapKnaibHO, TON1IbKO
no npeaBapuTe/sibHOMY COrn1aCcoBaHUIO CTOpOHaMVI,‘

9.11.6. Eciv UWHOe He npeaycMOTpPeHO PernameHToMm, cooOLleHME, HampasiaeHHoe cnocobamm,
yKasaHHbIMK B HacToAweMm n. 9.11. PernameHTa, CYUMTAETCA MNONYHEHHbIM B MOMEHT BPYYEHWA OpUrMHana
coobleHnsa/coaepsKallero OpurMHan coobleHna noyToBOro oTnpasneHus CTOpPOHe, KOTOpPOW OHO
aZpecoBaHo.

9.11.7. Ecnam no noytoBomy agapecy KnneHta KnneHT oTcyTcTByeT AMbBo He nosiy4aeT KOppecnoHAeHLMIo
(cooblieHnA), TO COOTBETCTBYIOLIAA KoppecrnoHaeHuma (cooblueHus) ana uenein PernameHTa cumTaeTcs
Nosly4eHHON KAMEHTOM MO UCTEYEeHUM AECATM KaneHAapHbIX AHEW C AaTbl HanpaBieHWA COoobLLeHWA
Ynpasnatowmm, yKazaHHOM B NOYTOBOM KBMTaHUMKM 06 oTnpaBKe. KNMEHT CaMOCTOATENIbHO HECET BCE PUCKM,
CBA3AHHblE C HEMoJyYeHWEM WU HECBOEBPEMEHHbIM MONYYEHUEM KOPPECMOHAEHLMM MO MNOYTOBOMY
agpecy KnueHta, cogepawemycs B AHKETHbIX AaHHbIX, COPOPMUPOBAHHbLIX YNPaBAAIOWMM Ha OCHOBAHWUK
nocnefHen MMetoLLenca B pacnopaxeHnn Ynpasnatowero AHKkeTbl KaneHTa.

9.12.  HanpasneHue coobLLEHMI NOCPEACTBOM 31EKTPOHHOM NOYThI OCYLLECTBAAETCA C CODNOAEHNEM CeaYIOLLMX
TpeboBaHWI 1 Npasu:

9.12.1. KnueHT BNpaBe HanpasasaTb YNpasastolleMy coobLLeHMA NOCPeaCcTBOM 3/1IEKTPOHHOM NMOYTbI TO/IbKO
B BWIE CKaHWpoBaHHOM (B dopmaTe jpg mam pdf) mam doto- Konmm coobLLEHWsA, COCTAaBAEHHOrO Ha
H6ymMaxHOM HOCUTeNe 1 coaepKallero cobcTBEHHOPYYHYO Noanuch KanenTa;

9.12.2. Bcnyvae, ecnu NpunoxeHnem Kk PernameHTy yctaHoBAeHa dopma coobLLeHMA, COObLLEHNE AONKHO
6bITb 0GOPMAEHO NO COOTBETCTBYIOLWEN POpME;

9.12.3. Konuu coobueHnit, NoAaHHbIX C MOMOLLbI CPeAcTB 3/EKTPOHHOW MoYTbl, AO/KHbI ObiTb
pa3bopuUMBLIMM M YETKO OTparkaTb COAEpKaHME OPUrMHANbHOMO [OKYMEHTa, BK/KYas NOoANUChb Nuua,
HanpasuBlWero coobuieHre. YNpaBaawowWwmMin NpUHMMAET COODOLIEHUS, MOAaHHbIE C MOMOLWBID CPeacTs
3/1EKTPOHHOM MOYTbI, TONILKO NMPU YCOBUM, YTO BCE PEKBU3UTbI IOKYMEHTA HA KOMWUW YETKO Pa3/IMYMMbI;

9.12.4. CoobuleHnA NPUHUMAOTCA YNPaBAAOWMM K MCMOHEHWUIO NMPWU YCIOBUK, YTO MPOCTOE BM3YasibHOE
CAnYyeHne coTpyaHuKom Ynpasasawouwero obpasua nognucy KaneHTta (YNoAHOMOYEHHOrO NpeactaBuTens
KnaneHTa — topuamMyeckoro anua) ¢ noanucbio KamneHTa Ha nofydeHHoOM OT KaneHTa AOoKyMeHTe Nno3sosseT
YCTAaHOBUTb CXOXKECTb MO BHELWHWM MpU3HaKam. YNpasastolWmMii He HeceT OTBETCTBEHHOCTM 33 YObITKM
KnvnenTa, ecnv nognucek KnmeHTta (YnoaHOMOYEHHOTO npeactasutens KaveHTa — topuanyeckoro anua) Ha
MCNOMHEHHOM YNpaBAAlOWMM A0KYMeHTe ABaseTcs danbcudUUMPOBAHHON (MoAdeNnbHOM), Korga C
MCNONb30BaHMEM AOCTYMHbIX BU3yaNbHbIX MNPOLEAYP HEBO3MONKHO YCTaHOBUTb $aKkT danbCcuduKaLmm
(nooaenkun) AOKYMeHTa, B TOM YMcae Noaaenki Noanuncy;

9.12.5. [aToit 1 BpemeHemM NPUHATUA KonumM coobLIeHMs Apyroit CTOPOHOM (agpecaTom), HanpasieHHOro
NoCpeaCcTBOM 3/IEKTPOHHOM MOYTbI, ABAAETCA JaTa M Bpema MNOCTyNAeHUs/oTnpaskyM cooblieHus,
3adMKCMPOBaHHbIE MOYTOBLIM CEPBEPOM YNPaBAAOLLErO;

9.12.6. [lpu noaaye KONWit COOBLLEHNI NOCPEACTBOM SNEKTPOHHOW NOYTbl KAneHT 0643aH No TpeboBaHMio
Ynpasnatoowero nepefatb OpPUrMHan TakMx cooblieHnin B OymaxkHo ¢Gopme B CPOK, YKa3aHHbIA B
TpeboBaHMKM YNpaBaAoLwero;

9.12.7. CTOpOHbI MPU3HAIOT HOPUAMYECKYIO CUAY KOMUI COOBLIEHWMI, HAMPaBJEHHbIX MNOCPEACTBOM
3/IEKTPOHHOM  MOYTbl, €CAM  OHWM OoTBeyYaloT TpeboBaHMAM HACTOAWEro MNyHKTa PernameHTa, 4o
NpeaocTaB/ieHns OpUrnHana;

9.12.8. CTOpOHbI NPM3HAIOT B Ka4yecTBe A0CTAaTOYHOro A0Ka3aTenbCTBa (MPUroAHOro ANA NpeabaBAeHUA
Npu paspeleHnn CropoB B Cyde M ABAAOWErocs A0MNyCTMMbIM A0Ka3aTebCTBOM) 3/1€KTPOHHbIE KOMUM
coobleHnin, NpeacTaBiaeHHbIXx Apyron CTOPOHOM MOCPEACTBOM 3/EKTPOHHOW MoyTbl C cobaogeHem
TpeboBaHWN 1 NPaBWA, YCTAaHOBNEHHbIX HACTOALMM NYHKTOM PernameHTa.

9.12.9. CTOpOHbl MpU3HAOT, 4YTO BocnpoussedeHne noanuck CTOPOHbI Ha KOMMM  COOBLLEHMS,
HanpaBfeHHOM  NOCPeACTBOM  3/IEKTPOHHOM  MOYTbl,  ABAAETCA  BOCMPOM3BELAEHWEM  aHanora
cobcTBeHHOPYYHOM noanucyn CTOPOHbI, AO0MyCKaeTca M MNpM3HaeTcs [0CTaTovYHOW ans cobaogeHua
nNMCbMeHHOM GOPMbI CAENKMN B COOTBETCTBMM co CT. 160 parkaaHcKoro Koaekca Poccuitckon Peaepaumin.
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Cratba 10 KOHOUOEHUMATBHOCTb MHOOPMALUUA

10.1.  Kaxpzas cTopoHa 06A3yeTcs 1 cornallaeTcs C APYrov CTOPOHOM He PacKpbiBaTh M He JOMYyCKaTb PacKpbITUA
KaKkol-1nbo TpeTbel CTOPOHE, a TaKXKe He UCMO/b30BaTb M HE A0MYCKaTh UCMO/b30BaHUA KAaKUM-TMOO0 UHbIM
06pasom  KaKkMx-nMbOo  CBEAEHWI,  COCTABAAIOWMX  KOMMEPYECKYD — TalHy  WAW  ABAAKOLMXCA
KOHOMAEHLMANBHBIMU U OTHOCALLMXCA K XO3AWCTBEHHOMW AEATENbHOCTM, AeNaM WA GWHAHCam Apyrow
CTOPOHbI. B 4yacTHOCTK, CTOPOHBI BYAYT OTHOCUTL K KOHOUAEHLMANbHON MHOOPMALLMK CBEAEHNA:

® 0 pasmepe BO3HArpaxAeHua no Hacroswemy Jorosopy;
® MOJ/yYeHHble OT 04HOM M3 CTOPOH C OTOBOPKOM «KOHOUAEHUMANbHOY;
® OTHECEHHbIE K KOHOUAEHLMAAbHON MHPOPMALMM AONONHUTEIbHBIM coralieHnem CTOpPOoH;

® He ABAAKWMECA PAaBHOAOCTYMHbIMW ANA HEONPeaeNeHHOro Kpyra Aul, B TOM Yucie Ana nepcoHana
KnveHTa 1 YnpaBnawwero, KpomMe MepcoHasna, HenocpeacTBEHHO CBA3AHHOMO C WMCMNOJIHEHWEM
obazaHHocTe CTOpOH no [OroBopy WAW MPWMBNEKAEMOrO K OKAa3aHWIO YCAyr, NpeayCMOTPEHHbIX
Jorosopom.

10.2. ObnasaTenbctBa MO COBMOAEHUIO KOHOUAEHUMANbHOCTM, yKasaHHble B n. 10.1 PernameHTta, He
pacnpoCTPaHATCA Ha CBeAEHMA, KOTopbIe:

® ABNAIOTCA WAM CTAHOBATCA OOWEAOCTYNHbIMW He MO MNPUYMHE HapPYLEeHMs HACTOAWEro MyHKTa,
O0NYLWEHHOrO APYro CTOPOHOM;

® [l0/KHbI ObITb PAaCKpbITbl B Ha/NOrOBble W WHble OpraHbl WM OpPraHMW3auMu cornacHo TpeboBaHWMAM
3aKoHOAATENbCTBA P, MO UX MOTMBMPOBAHHOMY 3aMpoCy U TO/IbKO B HEOBXOAMMBIX Npedenax u Ans
Lenen ykasaHHOro packpbITUA.

10.3.  CropoHbl 06a3yt0TCA CObMOAATL YCA0BUSA, NPEAYCMOTPEHHbIE B J@HHOM pasjese, B TeYeHue BCero Cpoka
nenctena Jorosopa v B TedeHue 3 (Tpex) 1eT C MOMEHTa ero NpeKpaLLeHus.

Cratba 11 OTBETCTBEHHOCTb CTOPOH

11.1.  YnpasaAwwWmMin He HeCceT OTBETCTBEHHOCTM 338 HENPaBOMEPHbIE AeNCTBUA SMUTEHTOB LEeHHbIX Bymar. Mpu
3TOM OH 006A3yeTCA NPeANPUHATL BCE PasyMHble Mepbl A8 3alUMThl Npas KaneHTa.

11.2.  YnpaBAsoWMiA He HeceT OTBETCTBEHHOCTM 33 BO3MOMHble YObITKM, BbI3BaHHbIE AEUCTBUAMM U MPAMbIMMI
yKazaHuaMu KnneHTa, Koraa npaBo AaBaTb TakWe yKasaHWA npesycMoTpeHo Jorosopom.

11.3. yﬂpaBﬂﬂfOLLl,VlVl HE HECET OTBETCTBEHHOCTM 3a BO3SMOXHble y6bITKVI, eCcnn atn y6bITKVI npoumsowan scneacrtsme
,ﬂ,eﬁCTBlﬂﬂ Henpeogonmmom ChNbl, USMEHEHMA KOHBHOHKTYPbI PbIHKA.

11.4. YnpasBaawwWMin He HeceT OTBETCTBEHHOCTM 3a BO3HWMKHOBEHME y KAMeHTa yObITKOB, Pacxo4oB WMAWM MHbIX
HebN1aronpUATHbLIX NOCAEACTBMIA NO NPUYMHE AOCPOYHOTO BbIBOAA MMYLLECTBA KAMEHTOM 1/UAn M3MeHeHUs
KAMEHTOM AaHHbIX 415 onpeaeneHns MHBeCTUUMOHHOTO Npoduasa KaneHTa.

11.5. VYnpasnAwowmMii He HECET OTBETCTBEHHOCTW 3a [AENCTBMSA WAW CAE/KY, KOTOpble XOTA W COBepleHbl C
HapylweHnemM WHBECTUUMOHHOIO Mpoduas KAMEHTa, OAHAKO, B pesy/abTaTe WX CcoBeplleHWs He 6biao
NPUYMHEHO YOBITKOB KAMEHTY M MO UTOram TakuX AEWCTBMI UK CAENOK OblA AOCTUTHYT NOMOKUTENbHBbIN
bUHAHCOBbLIN pe3ynbTaT.

11.6. YnpaBnswowmii, He NPOABMBLUMI NPWU ynpaBneHnn AKTMBamM KnneHTa O0MKHOW 3ab0Tbl 06 MHTepecax
KnueHTa, B nopsaKe, yCTaHOBNEHHOM 3aKoHOAaTeNbCTBOM Poccuitickolt deaepaumm, Bozmellaet KaneHTty
YNYLWEHHYIO BbITOAY, @ Takxe YObITKM, NPUYMHEHHble YTPaTOM WAWM MOBPEXAEHMEM WMYLLECTBA.
Ynpasaatowmii HeceT OTBETCTBEHHOCTb 3@ NPUUYUHEHHbIE TaKUM 06pa3oM YBObITKK, eClM He AOKAMKET, YTO 3TH
yObITKM NPOM30LWAM BCNeACTBUE AeNCTBUA OBCTOATENbCTB HENPEOA0AMMOM CUAbI NMOO ABUANCH CNEACTBUEM
nencTeuin Knnexra.

11.7.  KnWeHT HeceT OTBETCTBEHHOCTb Nepes YNpasasoWwmm 3a Ntobbie yObITKM, NPUYMHEHHbIE YNIPaBAAIOLLEMY NO
BMHe KAMeHTa, B TOM Ync/e 3a yuwepb, NpuiyvHEeHHbIN B pesyibTaTe HenpeacTasieHna (HeCBOEBPEMEHHOMO
npeacrasneHnn) KameHTom Mtobbix [JOKYMEHTOB, NMPEenOCTaB/AeHNE KOTOPbIX MPeayCMOTPEHO HACTOALWMM
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PernameHTOM, a TaKke 3a yullepb, MpUUMHEHHbIM YrnpaBasiolwlemy B pesysibTaTe 0O0ro UCKaKeHus
MHbOPMALIK, COAEPKALLENCS B MPEACTaBNEHHbIX KTMEHTOM JOKYMEHTaX.

11.8.  3akntouan [lorosop, KAMEHT NpUHMMaET Ha cebs BCIO OTBETCTBEHHOCTb 33 MOC/EACTBMS peaansaLm PUCKOB,
yKasaHHbIx B Jlorosope 1 PernameHTe.

Cratba 12 NOPAAOK USMEHEHWA U JOMNO/THEHWA PETTAMEHTA

12.1. BHeceHWe U3MEHeHWH W/WAWM OONOAHEeHWI B PernameHT, a TaKkXKe MPUAOMKEHMA K Hemy, B TOM yucne
Jeknapaumto o0 puckax, Tapubdbl NPOM3BOAMTCA YNPaBAAOWMM B OAHOCTOPOHHEM nopagke. BHeceHwe
M3MEHEHWI /UK LOMNOJAHEHWUI B PernameHT U/Uim NpUioKeHns K HEMY MOXET OCYLLECTBATLCA B dopme
HOBOM peaakumnn.

12.2. Vi3MeHeHMs 1 AONOSIHEHWUA, BHOCKMbIE YNPaBASIOWMM B PernameHT (MpUAoKEHUA K HUM), YTBEPKAAKOTCA
npukasom lenepansHoro anpektopa OO0 «HbloToH MHBECTULMM .

12.3. YsegomneHune KnmeHTa 0 BHECEHUU U3MEHEHUI U/WAN AONOAHEHUI B PernameHT, NPUAOXKEHUA K HeMy
ocyllecteaseTcs nytem nybavkaumm nocneaHux Ha Caite Ynpasastouwlero He nosaHee 2 (Asyx) paboumx
AHen 00 AaTbl UX BCTYNAEHUA B CUNY.

12.4. MybanKkauma M3MeHeHWn W/MaM [ONONHEeHW B PernameHT W/MAM NpUAoXeHus K Hemy Ha CalTe
YNpaBnaoWero o3HayaeT Hag/exallee WUCNosiHeHWe YNpasasolwmMm 0683aHHOCTM MO yBEAOMIEHMIO
KnnenTtos.

12.5.  Jlobble U3MeHeHWsa U AONONHEHWs B PErNaMeHT C MOMEHTa BCTYM/IeHWS B CMAY C cobatofeHnem npoueayp
HacToALLEel CTaTbW PAaBHO PAcNPOCTPaAHAOTCA Ha Bcex KNMEHTOB, B TOM YMcie 3aknoumBLUnX Jorosop paHee
[0aTbl BCTYMNEHWUA WM3MEHeHW B culy. B ciydae Hecornacua C M3MEHEHWAMU WAU LOMONHEHWUAMM,
BHECEHHbIMM YMpPaBAfioWmMM B PernameHT Uam npunoxeHus K Hemy, KAMEHT MMeeT NpaBo PacTOprHyThb
[oroBop B nopaaKe, NpeaycMoTpeHHOM PernameHTom.

12.6.  C uenbto obecneyeHns rapaHTUPOBAHHOTO O3HAKOMIEHWA BCEX WL, MPUCOEAMHUBLUMXCA K PernameHTy Ao
BCTYN/IEHWUA B CUY USMEHEHWUI UAM AONONHEHWUN, PernameHToM ycTaHOB/eHa 06583aHHOCTb A1A KAneHTa He
peske OIHOrO pasa B HeAE/to CaMOCTOATENbHO 0bpallathea K Ynpasastowemy Ha CalT Ynpasistowero 3a
cBeAeHUAMM 06 M3MEHeHMAX, NpousBeaeHHbIX B PernameHTte. AkuenT [JoroBopa Ha WHbIX YCOBUAX He
AonyckaeTcs.

CraTba 13 CPOK AEMCTBWA LOrOBOPA. PACTOPXEHME AJOrOBOPA

13.1.  [oroBop AeWCTByeT OAWMH o4 C MOMeEHTa NepBOM nepedayn AKTMBOB B ynpasneHWe. Cpok AencTeuA
[orosopa aBTOMaTUYeCKM NPOANEBAETCA Ha CAeyIOWLMI FO4 Ha Tex e YCN0BUAX, eCNU HX 0AHa U3 CTOPOH
He yBeZomuT Aapyryto CTopoHy o6 oTkase oT ycayr no [orosopy. lNocneayrolwlas nNpoaoHraLmMa cpoka
Aenctema Jorosopa ocyLLecTBNAETCA B TAaKOM e NopALKe.

13.2.  Kaxpgasa u3 CTopoH Brnpase B Nt060M MOMEHT OTKasaTbCA B OAHOCTOPOHHEM nopsaxe oT Jorosopa 6es
06bACHEHMA NPUYMH OTKa3a MyTem HanpasaeHus apyroi CTopoHe yBeaomneHua ob oTKase oT ycayr no
[lorosopy He meHee Yem 3a AecATb Pabounx AHeN 40 AaTbl NPEKPaLLEHMA OKa3aHWS YCAyr.

13.3. YBepnomneHne o6 oTkase ot ycayr no Jlorosopy nogaetca KnveHTom Ynpasastolemy nytem HanpaBaeHua
CKaH-KOMUKW YBEAOMIEHWA MO 3NEKTPOHHOW noyTe ¢ AZpeca 3NeKTPOHHOM noyTbl KaneHTa, AMbo nytem
BPYYeHMA YNpasastowemy Npu IMYHOM ABKE NO alpecy MecTa HaxoKAeHWA YNpaBaatoLLero.

YBefiomneHne o6 oTkase OT ycayr no [loroBopy HanpasaseTca YnpaBastowuMm KaveHTy Ha Agpec
3/71EKTPOHHOM NOYTLI KAMeHTa MK Ha NMOYTOBbIM aApec, yKasaHHbI B AHKeTe KaneHTa.

13.4. Ynpasnawowmin 1o pactopxeHua [oroBopa ocCyLlecTBAAeT BO3BpaT KnueHTy AKTMBOB, MepefaHHbiX B
[0BepuUTenbHOE ynpasBaeHue.

13.5. Bo Bcex cnyyaax 40 MOMeHTa pacTopxeHua JJorosopa CToOpoHbl 0653aHbl 4OHPOCOBECTHO UCMONHATL B3ATbIE
Ha cebs 006A3aTeNbCTBA, BbITEKAOLWIME M3 Hero. YNpasastoWwmi coxpaHaeT 3a coboi NpaBo Ha yaep:KaHue 13
nepesaBaemblX AeHEeXHbIX cpeacTs KaneHTy cymm HeobxoAuMbiX pacxooB, MNPOU3BELEHHbIX WM
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baKTUYECKM UK KOTOopble JO/KHbI 6blIM UM NPOU3BEAEHbI B CBA3M C OCYLLECTB/IEHUEM MM AOBEPUTENBHOMO
ynpaeneHus 4o pactopkerus Jorosopa.

13.6. [pekpalieHve NPaBOOTHOLLEH WA, BO3HMKLLIMX B CBA3M C 3aK/todeHnem [JoroBopa, B TOM YKC/Ie, MyTEM OTKa3a
oTycayr no [lorosopy, BaedyeT npekpalleHne obssatenscts CTOpoH Ha byayliee 1 He nliaeT YNpasasiolero
npasa TpeboBaTb OT KAneHTa Bo3melleHNA yObITKOB YNPaBAAOLWLEro, BO3HMKLWMX 40 MOMEHTa NpeKpalleHus
NPaBOOTHOLWEHNA (OTKasa OT yCAyr), a TaKkxe He ocBoboaaeT KAueHTa OT MHOM OTBETCTBEHHOCTM 3a
HeucnonHeHne/HeHaaNexKallee UCNONHEHWE CBOMX 06A3aTeNbCTB, BO3HUKWMX 4O MOMEHTA NpeKpalleHmns
NPaBOOTHOLLEHWIA (OTKa3a OT YC/Yr), C y4ETOM MOJIOXKEHM BTOPOro ab3ala HaCTOSLLEro NMyHKTa.

HperaLu,eHme ﬂpaBOOTHOMEHMVI, BO3HUKLINX B CBA3U C 3aK/TIOYEHNEM ﬂ,OFOBOpa, B TOM 4MCae, NnyTem OTKa3a
OT ycayr no ﬂ,OI’OBOpy, HE B/1IEeYeT NnpekKkpaleHne HEVICI'IO}'IHeHHbIX/HeHaﬁI,}'Ie}KaLLI,VIM o6pa30M MCMNOJTHEHHbIX
0bA3aTeNbCTB KnmeHTa, a Takxe O6ﬂ3aTe/’IbCTB, BO3HUKLWNX B pe3y/ibTate HEI/ICI'IOﬂHeHMH/HEHaﬂ,ﬂe}KaLLI,eFO
NCNoNHeHns KNMeHToM cBoMX 06s3aTeNbCTB.

13.7. Mo TpeboBaHUio Nt0HON M3 CTOPOH GaKT pacTop:keHus [loroBopa moxKeT 6biTb odopmaeH CornalieHnem,
CoAEepKAWMM YKaszaHWe Ha TO, YTO CTOPOHbI HE MMEKT APYr K APYry HUKaKMX MaTepuasbHbiX U MHbIX
NnpeTeH3nin.

CraTtba 14 POPC-MAMOP

14.1.  CropoHbl 0CBOBOKAAIOTCA OT OTBETCTBEHHOCTU 3@ YaCTUYHOE U/ NOHOE HEeUCTIOIHEHME NPEeAYCMOTPEHHbIX
[oroBopom 0653aTeNbCTB, €CAN TaKoe HEeWUCMONHEeHWEe ABMAOCL CeACTBMEM BO3AEMCTBMA OOCTOATEIbCTB
HeNnpeoaoNMMOIN CU/bI, BO3HMKLIMX MOC/ae 3akatodeHus [oroBopa, HacTynaeHue kotopbix CTOpoHa, He
MCNONHMBLIAA YKa3aHHOEe 00A3aTeNbCTBO, HE MOrAa HW NPeABMAETb, HWU NPeaoTBPaTUTL AOCTYMHbIMU e
Mepamm.

142, K Takum 06CTOATENbCTBAM, B 4aCTHOCTM, OyayT OTHOCUTLCA chedylolme cobbiTuA: HaBOAHEHWS,
3eMNETPACEHMA, B3PbIBbI, MOMKapPbl, OCEAAHNE MOYBbl U UHbIE ABNEHUA CTUXMMHOrO XapakTepa, a Takxe
3anpeTuTesibHble AeUCTBUA FOCYAapPCTBEHHbIX M MECTHbIX OPraHOB BNACTW, MPAMO BAEKyLLME HEBO3MOXHOCTb
McnosHeHWa ycnosuin [loroBopa, 3abacTOBKM, TEPPOPUCTUYECKME aKTbl, BOEHHble AEWCTBUA, PEXUM
ypesBblyaiiHoro (ocoboro, BOEHHOrO M T.M.) MOMOMKEHWA, a TaKKe OTKAYEeHWE 3SNEKTPOIHEeprunm U
NOBPEXAEeHUA INHUIA CBA3M He Mo BUHe CTOPOH.

14.3. B cnydae HacTynneHus o6CTOATENbCTB HENPEOA0MMOM CUbI CPOK BbINOHEHMA CTOPOHOM 06A3aTe1bCTB Mo
[lorosopy 0TOABMIraeTcA COpasmMepHO BPEMEHMU, B TeYEHME KOTOPOro BO3AEMCTBYIOT Takne 06CToATe1bCTBa.

CTopoHa, MNoABEepyKeHHas BO34ENCTBMIO HENpPeodo/IMMON CUAbIL, A0/KHA HemedseHHo (B TedeHue 1
(OgHoro) aHs) n3secTutb 06 3TOoM Apyryto CTOpoHy U B TeyeHue 3 (Tpex) AHeM NpeaocTaBUTb ApPYron
CTOpoHe [AOKYMEHTasbHOe NOATBEPMAEHME KOMMETEHTHOrO OpraHa WAM OpraHu3auMu O Haauuum dopc-
MaKOpHbIX OBCTOATENbCTB, 3a MCK/AOYEHWeM Cay4aeB, Korga Takue 0bCToATeNbCTBa  SABASAKOTCA
061en3BecTHbIMK. ECM O HACTyNAEHUM BbilLeYNOMAHYTbIX 06CTOATENLCTB He ByaeT coobleHo U/uam mux
HacTynneHve He ByaeT NOATBEPXAEHO cBoeBpemeHHO, CTOpOHa, HenocCpeACcTBEHHO MNOABEPXEeHHas KX
BO3/EMCTBMIO, HE MUMEEeT NpaBa Ha HMX CCbINaTbCA.

14.4. B cnydae, Korga dopc-maskopHble 06CTOATENbCTBA M MX NOC/EeACTBMA NPOAOIKAIOT BO3AelCTBOBaTL bosee 6
(Wectn) mecaues, CTOPOHbI B BO3MONKHO KOPOTKWIA CPOK NPOBEAYT MEeperoBopbl C LE/blo BblABNEHUS
npuemnembix ans obenx CTOPOH anbTePHATMBHbLIX CMOCOBOB WCMONHeHWs [loroBopa M AOCTUKEHUS
COOTBETCTBYIOLLEN AOMOBOPEHHOCTMU.

Cratba 15 NMPUNOHREHUA K PET/TAMEHTY

MpunoxeHue Nol - @opma [locosopa OosepumesnibHO20 ynpassaeHua (cmaHOapmHas ¢Gopma 0o2080pa
npucoeduHeHus);

MpunoxceHue No2 — [TopsadoK pacyema 803HA2paMOeHUs Ynpaesnatouje2o;
MpunoxceHue No3 - [leknapayusa o puckax
MpunoxceHue Ne 4.1. — TpebosaHue KnueHma Ha 8038pam OeHextHbix cpedcme 8 pybsx;

MpunoxceHue Ne 4.2. — TpebosaHue KnueHma Ha 8038pam OeHextHbix cpedcmes 8 UHocmpaHHoU eantome;
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MpunoxeHue Ne 4.3. — TpebosaHue KaueHma Ha 8038pam yeHHblx bymaz;
MpunoxeHue Ne 5.1. - YgedomneHue 06 omkasze om nosay4yeHuA ycaya no [lo2osopy;

MpunoxeHue Ne 5.2. — YgedomneHue 06 omKkaze om oka3aHusA ycaye no [lo2ogopy.
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[MTpnnoxkeHne Nol
[lorosop A0BEepUTE/IbHOTO YNpaBaeHUA

MpunoxeHue K PernameHTy A0BEPUTENBHOTO YNpaBaeHua LeHHbIMKU Bymarammn OO0 «HbtoToH MHBECTUUMMNY

Jorosop goseputensHoro ynpasneHusa No
MockBa «_» 20 T

- 8GPUAHM 3aNOHEHUA 0N roPUGUYECcKUX Ul (HeHyxcHoe ydanume)
MonHoe u moYyHoe HaumMeHo8aHue pududecko2o auya no EMPHOJT (cokpaweHHoe HaumeHo8aHuUe no
ErPHO/I) , UMeHyeM__ B AanbHenwwem «KANeHT», PerncTpaLmMOHHbIA HoMep ,
NHH, B anue § nencteytoulero/em Ha OCHOBaHUM

’

- 8apUAHM 3anonHeHUA 0414 ¢husuveckux AUy (HeHyxcHoe yoaaume)

damunud, UMA U 0MYecmao NOAHOCMbIO , UMeHyeM__ B JanbHelwem «KaveHT», Aata poskaeHus
, MECTO POXAEHMA , nacnopt Ne BblAaH Kem, Koraa ,
KOA noapasaeneHus , UMEHYEMbI B AasbHelwem «KIMEeHT», ¢ OAHOM CTOPOHBI,

1 OBWecTBO C OrpaHMYEHHOMN OTBETCTBEHHOCTbLIO « HbtOTOH VIHBECTUUMMY, OCYLLECTBAAOLLEE AEATE/NBHOCTb Ha
OCHOBaHuMM anueH3mm Ne  045-14085-001000 npodeccroHanbHOrO Y4YacTHMKA PbIHKa LEHHbIX 6ymar Ha
OCYLLEeCTBNEHWE AeATE/IbHOCTM MO YNPaBAEHMIO LeHHbIMW ByMaramu, BblAaHHOM No pelweHnto baHka Poccumn ot 08
anpensa 2020 roga, B Auue , [JeNCTByloUEero Ha OCHOBaHWUK

, UMeHyemoe B AafibHenlem «YNpaBaatowminy, ¢ Apyroi CTOPOHbI, Jasee COBMECTHO MMeHyemMble
«CTOPOHbI», @ N0 OTAENbHOCTM — « CTOPOHa», 3aK/MHOYMAN HACTOALMI JOroBOp AOBEPUTENBHOTO YpaBaeHna (ganee
— «JloroBop») 0 HUKecneayoLem:

1. KnneHT nepegaet YnpasaatolUeMy B yNpaBieHMe MMYLLECTBO B BUAE LEHHbIX ODymar n JeHEXHbIX CPeacTB
(AKTMBbI), @ YNpaBasatowmii 06a3yeTca 3a Bo3HarpaxaeHue ocyLecTBiATb A0BEPUTEIbHOE yipaBaeHne AKTMBamMM B
nHTepecax KnueHTa, ABnstollerocs Bbirogonpuobperatenem no [oroBopy, NpUHMMAa BCE 3aBUCALWIME OT Hero
pa3ymMHble Mepbl 414 AOCTUKEHUA MHBECTULMOHHDLIX Lenelt KaneHTa.

2. HeoTbemnemoit Yactbto Jorosopa ABASETCA PernameHT A0BEpUTENLHOTO YNpaBaeHUs LeHHbIMK Bymaramu
00O «HbtoToH UHBecTMUMMY (fanee - «PernameHT»), yTBEPKAEHHbIM YNpaBaaouwmMm M onyb6/IMKOBAHHbIN B CETU
NHTepHeT Ha caiTe Ynpasnsatoulero. PernameHT peryampyeT npaBooTHoleHUA CTOPOH B CBS3M C 3aK/OYEHUEM,
MCNOSIHEHNEM U MpeKpalleHnem [oroBopa, onpeAenseT yCA0BMA OCYLWEeCTBAEHUA AOBEPUTEbHOrO yNpaBaeHuA
AKTMBamm no [lorosopy.

3. 3akntovas Jorosop KAMeHT noaTBepKaaeT, uTo:

3.1. 40 MOMEeHTa 3aKtoveHus [loroBopa 03HaKOMMACA C PernameHTOM B AeMCTBYIOLLEN peaaKkUmmn, onybIMKOBaHHbIM
Ha CaliTe YNpaBaAtoLWero, v BblPa)KaeT CBOE NOHOE M 6e30roBOPOYHOE COTIacue CO BCEMM €ro MyHKTamu (yCnoBusamm
n TpeboBaHnAMMN);

3.2. npovHdOpPMMpPOBaH O NpaBax WM rapaHTUAX, NPeAoCTaBAAEMbIX eMy B COOTBETCTBMM C PeaepasibHbiM 3aKOHOM
No46-®3 o1 05.03.1999 «O 3awmTe NpaB 1 3aKOHHbIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHbIX Bymary;

3.3. cBefeHMA, yKa3aHHble B AHKeTe KaneHTa, AOCTOBEPHbI M aKTyasbHbl Ha AaTy 3akatoyveHua [lorosopa, B ciyvae
M3MEeHeHMA YKasaHHbIX cBefeHun 06s3yeTca MHPOPMMPOoBATbL 0O 3TOM YNpaBAAlWeEro B MOpAAKe W CPOKM,
YCTaHOB/NIEHHblE PernameHTom;

3.4. nO MOMeHTa 3aK/touveHna [JoroBopa O3HAKOMWCA CO BCEMM [LOKYMEHTAMMW, ABAAIOLMMUCA HEOTbeMaeMol
yacTtblo PernamenTa n [lorosopa, B TOM 4mcne:

o c Mopaakom pacyeTa Bo3HarpaxkaeHus Ynpasaatoulemy (MpunoxkeHne No 2 K PernameHTy);

. ¢ [leknapaumeit o puckax, B Tom ymcne: [eknapaunen o6 obLmMxX puUcKax, CBA3aHHbLIX C OCYLLECTBAEHNEM
onepaumii Ha pblHKe UeHHblXx bymar; [eKknapauuelt O PUCKax, CBA3AHHbLIX C COBEPLIEHUEM MAPXKMHANbHbLIX W
HEMOKPbITBIX CcAeNOoK; [leknapaumein O pUCKax, CBA3AHHbIX C MNPOM3BOAHBIMU OUHAHCOBBIMU WHCTPYMEHTaMK;
[eKknapaumein o pucKax, CBA3AHHbIX C NPUOBPETEHMEM WHOCTPAHHbIX LeHHbIX Bymar; [JeKknapauument o puckax,
CBA3AHHbIX C 3aK/IOYEHWEM [0r0BOPOB, ABAAIOWMXCA MPOU3BOAHBIMU GUHAHCOBLIMW UHCTPYMEHTaMM, HBA3UCHBIM
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aKTMBOM KOTOPbIX ABAAKTCSA UEHHble ByMarn MHOCTPaHHbIX SMUTEHTOB MM MHAEKChI, PACCYUTbIBAEMbIE MO TaKMM
LeHHbIM Bymaram;

3.5. Jexknapaupa o puckax KaneHTy npesoctasieHa, KAMeHTom npodntaHa n emy noHATHa, KAneHT oco3HaeT u
NPUHMMAET Ha ceba PUCKK, U3N0KeHHbIe B [leknapaumax 0 pucKax;

3.6. KAMEHT npouHopmMMpoBaH YNpaBaAlOWMM O TOM, 4YTO YNPasAsioWMi He rapaHTUMpyeT AOCTMHKEeHWs
OXKMOAEMO AOXOAHOCTU, onpeaeneHHoN B HBECTULMOHHOM Npodune KaneHTa.

4, Hactoawmm CTOpoHbI COrnacoBanu cneaytowme yenoBua:

4.1. [loBepuTenbHoe ynpaBfieHwe AKTMBAMWM OCYLLECTBAAETCA YMNPaBAAlOLWMM B COOTBETCTBMWM COr1acOBaHHOM
CTOpOHamMu MHBECTUUMOHHON aeKknapaumii (no dopme MpunoxkeHmem Nol Kk PernameHTy).

4.2. Bo3HarpaxgeHvie YNpaBAAtoLWero pacCcyMTbiBaeTCA B COOTBETCTBMM C lopAAKOM pacyéra BO3HarparkaeHua
Ynpasnatouwero (MpunoxkeHne No 2 K PernameHTy).

4.3. CtasKa natbl 32 ynpasieHne onpeaendaeTca B pasmepe %.
4.4. Craska [lpemuun 3a ycnex onpeaenaerca B pasmepe %.

5. Hactoawmm KAveHT NoATBepAaeT, 4To Ha AaTy 3akioueHmna JJorosopa oH ABAAETCA A9 Lenei Hanoroob10KeH s
pesnaeHTom Poccuitckoi deaepalym, B Ciydae nsmeHeHna 0603HaYeHHOTO CTaTyca 06A3yeTcA He3amMeaMTeNbHO
MUCbMEHHO YBEAOMWUTL 06 3TOM YMpasnaolWero (nyHKM eKavaemca npu 3axknoyeHuu /lo2osopa ¢ KnueHmom —

hu3UYECKUM AIULOM).

6. CpoK AeNCTBMA M NOPAAOK NpekpalleHms [lorosopa onpeaenserca PernameHTom.

7. HacToawumit loroBop cocTaB/ieH B ABYX IK3eMNASpax, N0 OAHOMY AN15 Kaxaon 13 CTOPOH.

8. Bo BCeEM OCTanbHOM, YTO He nMpeaycmoTpeHo [Jorosopom u PernameHTom, CTOpoHbl ByayT pyKoOBOACTBOBATLCA
3aKoHoaTenbcTBOM Poccuiickon ®epepaumm, peryimpyrouMmm NpaBooTHOLWEHWA, BbiTEKatOLLMe 13 [orosopa.

KaneHT:

3anonHAemca KnueHmamu — Iopudu4ecKuMU Auuamu
HanmeHoBaHue:

PErncTpaumoHHbIN HOMeEp:

MecTo HaxoXaeHuA:

Ynpasnatowmii:
00O «HbtoTOH MHBECTULLUM»
MecTto  HaxoxkaeHuA: 127015, r. MockBa,  yA.
HoBoamuTtposckasn, 4.2, kopn. 2, 3T. 15, opuc 15-05
MoyToBbIN aapec: 127015, r. MockBa, yA.

HoBoamuTpoBscKasn, 4.2, kKopn. 2, 3T. 15, opuc 15-05

NHH Ten. (495) 120-79-97
e-mail: WMHH: 7733295710, OFPH 1167746745539
Ten. p/c: 40701810800000002373
3anonHAeMcA KAueHmMamu — pu3u4ecKUMU AULamu B AO «TuHbkodd bBaHk», BUK: 044525974, «k/c:
ol7[ek 30101810145250000974
Afpec perncrpaumn:
e-mail
KANEHT O0/KHOCTb

/ /

noanuch (bamunnma, nHMumansl) noanunch (bamunnua, nHMUManbl)
M.M.

M.T. (0519 KnueHMo8 — topuduYecKux nuy)
3anonHAeTca YNpaBaaowWmm:
MpucBoeHbl cneaytolme peksusnTbl Jorosopa AoBepuTenbHOro ynpasnaeHuna: Ney oT

OTKPbIT UHBECTULIMOHHBIN cYeT [laTa OTKpbITMA cyeTa
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MpunoxkeHne Ne 1
K [loroBopy Al0BEPUTENBHOTO YNPaBAeHNA
Ne ly — oT«_ » 20 T
MHBECTULUMOHHAA OEKNAPALINA
r. Mocksa «_» 20 T

HacToawaa MIHBeCTMUMOHHAA AeKnapauna onpeaenaeT OCHOBHbIE YCA0BNA MHBECTUPOBAHWA, B HaCTHOCTU, ONMUCaHme
cTpaTerMm, AonycTMMble WHCTPYMEHTbI, AONYyCTMMble onepauum, OrpaHuyYyeHMAa AeATeNbHOCTM YNpaBAAloLero,
nopAdOK BHECEHNA N3MEHEHMI B NHBECTULMOHHYIO AeKNapaumto.

OnwucaHue cTpaternmn

Jonyctumele
NHCTPYMEHTbI

Jonyctumele onepauuu

MopAAOK U3MEHEHWA YCN0BUI MHBECTULIMOHHOM AeKNapauum.

. MHBECTMLMOHHAnA AeKapauma ABASETCA HeoOTbeMAeMow YacTbto [Jorosopa.

. MHBECTMLMOHHAA AeKNapauma AeNCcTByeT B Te4eHWe BCEro Cpoka AeincTaums Jorosopa.

e YcnoBuA MHBECTULMOHHOW AeKnapaumm MoryT BbiTb M3MEHeHb! Mo cornalleHunto CTOpoH 1aun no TpebosaHmto
noboi CTopoHbl. CTOPOHa-UHULMATOP HanpasaseT apyroii CTopoHe yBeLom/eHe 06 U3MEeHEeHWUM YCI0BUI
MHBECTULMOHHOW AeKnapauunm B MUCbMEHHOM BMAe. VI3MeHeHMs BCTymaloT B CUAY He no3aHee AHS,

cneaytouero 3a AHem nognucaHns CTopoHamu HOBOM MHBECTULMOHHOM AeKknapaumm.

Moanwncm CtopoH

KnueHT: Ynpasnatowmm:
/ / :
noonucs (bamunud, uHuyUasnsl) noonucs (chamunus, uHUYUansi)
M.TT.
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[MTpnnoxkeHmne No2
[lopAaaOK pacyeTa BO3HarpaxKaeHma
Ynpasaawouemy

MpunoxeHue K PernameHTy A,0BEPUTENBHOIO YNpaBaeHua LeHHbIMKU Bymarammn OO0 «HbtoToH MHBECTUUMMN Y

1. HaCTOﬂLLI‘ee le/l/'IO)'KEHVIe YCTaHaBAMBaET NOPAAOK pacyeTa BO3HArpaxaeHnA yl'lpaB}'IﬂPOLLI,VIM, BbIM/1a4MBaeMOTro
€My B COOTBETCTBUN C ,ﬂOI’OBOpOM AOBEPUTESIBHOIO ynpasaeHWA, NnoANMMCaHHOTO yl'lpaBﬂﬂlOLLI‘l/IM ¢ KnneHtom.

2. BosHarpaxaeHue YrpaBAsioLero MoKeT COCToATb U3 MaaTsl 3a ynpasneHue (MF) 1 Mpemnu 3a ycnex (SF).

3. OueHKa CTOMMOCTU 4ucTbix akTMBoB (NAV) onpenenseTcs B COOTBETCTBMM C YTBEPNKAEHHOM YNpasastowmm
«MeToAMKOM OLLeHKM CTOMMOCTM aKTMBOB MpW Npueme nx OT YdypeauTensa ynpaBAeHWA, a TakKe Mpu yKa3aHUM mx
OUEeHOYHOM cTommocT B OT4eTe 0 AeATeNbHOCTM YNPaBAAIOLLEro» AeNCTBYOWEN Ha AaTy pacyeT BO3HarpaxaeHus.

C uenbto pacyeTa Maathl 3a ynpasaeHMe CTOMMOCTb YMCTbIX aKTUBOB Ha AaTy pacyeta BO3HarpaxaeHus onpeaenaercs
[0 HauyMCNeHUAa KpeauTOPCKOM 3a[0/KEHHOCTM, MO OoniaTe BO3HarparKAeHus YNpasAlowero U KpeaumTopCKoM
33/10/1*KEHHOCTM MO OMn/1aTe Haora Ha A4oxodbl dUandyeckux avl, (aanee — HOAMD).

C uenbto pacyeTa lpemnn 3a ycnex CTOMMOCTb YMCTbIX aKTMBOB Ha AaTy pacyeTa BO3HarpaxkAeHuA onpenenaerca
NoCne HaYUCNEeHUA KPeAMTOPCKOWM 3a0/MKEHHOCTM no onnaTte [lnaTel 3a ynpaBiaeHWe W A0 KPeaUTOPCKOM
3340/1*KeHHOCTM no onnate HAD/.

4. Mnata 3a ynpaeneHve (MF) yaepkmBaeTca B NPOLEHTaxX rofoBbiX OT CpedHeil CTOMMOCTM YMCTbIX AKTMBOB B
[0BEepUTENbHOM yrpaBaeHuu. MNaaTta 3a ynpasieHne paccunTbiBaeTca B pybax no cneaytowein dopmyne:

MF = Z?=1 NAVI/T * RMF , rhe:
MF pasmep naaTbl 3a ynpasJ/ieHWe;
NAVi CTOMMOCTb YMCTbIX AKTMBOB B A€Hb i;
n YMCO AHEN B Nepuoae, 3a KOTOPbIN NPOM3BOAMTCSA pacyeT naaTsl 3a ynpasnerHue (MF)
Rmr CTaBKa lnaTbl 3a ynpasaeHue, B NpoLEeHTax
T (365 1M 366) KONMYECTBO KaneHAapHbIX AHEW B rody, K KOTOPOMY OTHOCUTCS nepuoa, 3a

KOTOprIz onpeaendaeTca BoO3HarpaxgeHue.

CraBka MnaTbl 32 ynpasnenune (Rwvr) ycTaHaBnMBaeTcA B NpoLLEHTax roAosbix. M1aTa 3a ynpasneHne paccymuTbiBaercs
M B3MMaeTca C NepmoaMYHOCTbIO, OMpeaeseHHON PernameHToMm, a TakKe Ha AaTy MOJIHOro M3bATUA AKTUBOB U3
[loBeputensHoro ynpasaeHunsa. Pasmep cTaBkm onpegensetca [JoroBOPOM A0BEPUTENIbHOTO YrpasieHus.

5. Mpemusa 3a ycnex (SF) paccumntbiBaeTca B NpoLEHTax OT NPMPOCTa CTOMMOCTM YMCTbIX aKTUBOB 3@ pacyeTHbI nepuoa,
CKOPPEKTUPOBAHHOIO Ha Pa3HOCTb AOMOJHUTENBHO M3BATBIX M3 YNPaBAEHWS U NepeaaHHbIX B yrpasaeHne AKTUBOB.
MPMPOCT CTOMMOCTM YNCTbIX aKTMBOB onpeaensetca B py6aax. [pemua 3a ycnex paccynTbiBaeTcs no dpopmyne:

SF = (NAVy — NAV ., + CF_ — CF,) * Rgp , rze:

SF BO3HarparkgeHue 3a ycnex;

NAVE CTOMMOCTb YMCTbIX AKTUBOB Ha AaTy OKOHYaHWA pacYeTHOro nepuoaa;

NAVmMax  makcMmasbHoe 3HayeHWe CTOMMOCTM YWUCTbIX aKTMBOB 33 Mepuos C AaTbl 3ak/ao4eHuA
HacToAwero [loroBopa A0 nNocnefHel OT4eTHOM AaTbl NpeablayLLero pacyeTHoro nepnoaa;

CF- o6beM BbIBOAOB AKTMBOB M3 [OBEpUTENbHOrO YMNpaBNeHWA B TEKyLLeM pacyeTHOM
nepuose;

CF+ 0b6bem A0NONHUTENbHbIX BBOAOB AKTMBOB B [0BEpUTENbHOE YynpaBaeHWe B TeKyllem
pac4YeTHOM nepuoae;

RSF CTaBKa [Npemunu 3a ycnex, B NpOLEeHTax.

Hayanom pacyetHOro nepuoga and pacdeta pemun 3a ycnex moryT ABAATLCA, B 3aBUCUMOCTU OT nyIOBMVI, npn
KOTOPbIX MPON3BOANTCA ﬂ,aHHbIVI pacyeT, cheayroumne aatbl:
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- laTa Havyana Aeitcteua [lorosopa,
- laTa Havyasa KaneHJapHoro KeapTana,

OKOHYaHMEM pacyYeTHOro nepuoda A1 pacyeta Mpemun 3a ycnex MoryT ABATLCA, B 3aBUCUMOCTM OT YC/IOBUIA, Npu
KOTOPbIX MPOM3BOAUTCA AaHHbINA pacyeT, caeaytolme AaTbl:

- laTa KOHLA KafleH4apHOro KeapTana,

- laTa BblBOAA AKTMBOSB,

CraBka Mpemmn 3a ycnex (Rse) ycTaHaBAMBaeTcAa B NPOLEHTax OT NpMpocTa cTOMMOCTM AKTMBOB. MnaTa 3a ycnex
PaCcCYNTLIBAETCS M B3MMAETCA C NepUOAMYHOCTbIO, YCTaHOBNEHHOW PernameHTOM. Pasmep CTaBkv onpeaensercs
[loroBOpPOM [J0BEPUTE/IBHOTO YIPaB/IeHNS.

B c/iiyuae nosHOro nsbaTua AKTMBOB M3 [loBepMTENbHOrO yrpasieHus JoBepuTe/ibHbIN YNpaBaAoLLMiA OCTaBAAET 3a
coboit npaso paccunTaTh [1pemuio 3a ycrnex Ha 4aTy, NPeawecTBYoLYO [aTe MOJSHOM0 M3bATUA AKTMBOB U3
[loBepuTenbHOro ynpasaeHus, v yaepatb Mpemuio 3a ycnex n3 cyMmmbl, NoAAeXKallen K BblBOAY.
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[TpmnnoxkeHne N3
[leknapauna o pnckKax

MpunoxeHue K PernameHTy A0BEPUTENBHOTO yNpaBaeHMA LeHHbIMK Bymaramm OO0 «HbtoToH
MHBecTnumm»

Jeknapauna o6 obWmMX pUCcKax, CBA3AHHbIX C OCYLLECTBAEHMEM OMNEPaLMIA Ha PbIHKE LEEHHbIX
6ymar

Lenb HactoAwen [deknapaumm — npeaocTaBuTb Bam WMHGOpPMaLMiO 06 OCHOBHbIX PUCKax, CBA3AHHbIX C
ocyuwiecrsieHnem OI'IepaLI,l/Il\;I Ha pPblHKE UEHHbIX 6ymar. O6pau_|,aerv\ Bawe BHWMMaHME Ha TO, YTO HaACTOALWlaA
[eKknapauma He packpbiBaeT nHGoOpMaLmMio 060 BCEX PUCKAX Ha pPbIHKe LieHHbIX Bymar BcneacTene pasHoobpasuma
BO3HMKaOWWMX Ha HEM CVITyaLI,MVI.

B obuwem cmbicne puck npeactasnaetr coboi BO3MOMKHOCTb BO3HWMKHOBEHMA YOBITKOB MpW OCYyLLECTBAEHUM
d)MHaHCOBbIX onepau,MM B CBA3UN C BO3MOXHbIM He6/'|aI’OI'Ipl/1FITHbIM BAINAHMEM Pa3HOro poaa d)aKTOpOB. Huxke —
OCHOBHble PMUCKK, C KOTOPbIMU 6yayT CBA3aHbl BalWK onepaunn Ha pbiHKE LEHHbIX 6yMar.

[oroBop n[o0BepuTeNbHOrO yMnpaBieHMA NpeAnonaraeT LWWMPOKME MNONHOMOYMA Ynpasaawowero. Bbl A0/KHbI
OT/aBaTb cebe OTYET B TOM, YTO Yem Ho/blIME MOJHOMOYMA MO PACMOPAKEHUIO UMYLLECTBOM KAMEHTA UMEET
Ynpasnatouwmii, Tem 60bline PUCKK, CBA3AHHbIE C ero BbIBOPOM GUHAHCOBbLIX MHCTPYMEHTOB M Onepawuuii, HeceT
KNMEHT. B 3TOM cnyyae Bbl He cMoeTe TpeboBaTb Kakoro-n1bo Bo3melleHUA yObITKOB CO CTOPOHbI YNpaBAAtoLLero,
€C/I1 TONIbKO OHW He BblNM BbI3BaHbI €ro HeJ06POCOBECTHOCTLIO MW AENCTBUAMM OYEBUAHO HE COOTBETCTBYOLWMMM
BalWMM MHTepecam. OueHUTe, COOTBETCTBYET IM NpeasiaraeMblii cnocob ynpaBaeHUs BallMM MHTEpPECcam W CBOIO
rOTOBHOCTb HECTM COOTBETCTBYIOLME PUCKMN.

Bbl O/KHbI OTAABaTh cebe oTYeT:

- O pPUCKE BO3MOMHbIX YObITKOB, CBA3aHHbIX C JOBEPUTENbHBIM YPaBAEHMEM LUEHHbIMU BymMaramm v AeHeXHbIMU
cpefcTBamu;

- 0 TOM, YTO [AOXOAHOCTb MO AOroBOpPam JOBEPWUTENbBHOrO YMpaBAeHWA He onpefenAeTca AOXOAHOCTbIO TaKMx
[,0roBOPOB, OCHOBAHHOWM Ha NMOKa3aTensax AOXOAHOCTM B MPOLUIOM;

- 06 OTCYTCTBMM rapaHTMPOBAHMA MNOAYYEHNA AOX0Aa NO AOrOBOPY AOBEPUTENBHOTO YNPABAEHWA 33 UCKNOYEHEM
C/Ny4aeB, KOrza JOXOAHOCTb onpeaeneHa Ha MOMEHT 3aK/t04eHMA COOTBETCTBYHOLLLErNO A0rOBOPa;

-0 TOM, YTO [eHeXHble CpefCTBa, NepeAaBaemble MO A0roOBOPY [OBEPUTENbHOrO YMpaBieHUA, He noajaexar
CTpaxoBaHWtO B cooTBeTCTBMM ¢ PeaepanbHbiM 3aKOHOM 0T 23 aekabpa 2003 roga N 177-®3 "O ctpaxoBaHun
BK13Z0B GU3NYECKUX NnL, B BaHKax Poccuitckont Pepepaunn”;

- YnpaBasowmi MoxeT 6biTb addUANPOBaH C LOPUANYECKMM SNLOM - SMUTEHTOM LIEHHbIX Bymar, aBaatowmxca
06bEKTOM [0BEPUTENILHOTO yrNpaBieHus, B 3HadyeHuu, onpegeneHHom OwmnbKa! HegonycTumbiii o6beKT
rMNepccbiNKnU. 3akoHa PCOCP ot 22 mapta 1991 roma N 948-1 "O KOHKYpeHUMM W OrpaHWYeHUu
MOHOMOIMCTUYECKOWN AEATENBHOCTM HA TOBAPHbIX PbIHKAX".

| CUCTEMHbIN PUCK

ITOT PUCK 3aTParMBaeT HECKObKO GUHAHCOBbLIX MHCTUTYTOB M MPOABAAETCA B CHUMKEHMU UX CNOCOBHOCTM BbIMONHATb
cBOM OYHKLMK. B cuny BONbLION CTENEHM B3aMMOAENCTBUA U B3aMMO3aBUCHMOCTM GUHAHCOBBIX MUHCTUTYTOB MEXKAY
co6OW OLEHKa CUCTEMHOIO PUCKA C/IOMKHA, HO Ero Peaamnsalma MOXKET NOB/IMATb Ha BCEX YYaCTHMKOB GpMHAHCOBOTO
pbIHKa.

Il PEIHOYHbIM pUCK

3TOT pUCK NpoABnAeTca B HeHBAAronpUATHOM M3MEHEHUU LeH (CTOMMOCTM) NpUHALNexalmx Bam GUHAHCOBbIX
MHCTPYMEHTOB, B TOM YMC/e 13-3a HEHNAroNnpPUATHOIO U3MEHEHWNA NOAMTUYECKON CUTYaLMK, PE3KON AeBaNbBaLMK
HaUMOHaNbHOW Ba/tOThbl, KPU3MCA PbIHKA rOCYAapPCTBEHHbIX A0ATOBbIX 06A3aTeNbCTB, BAHKOBCKOTO M BatOTHOMO
Kpun3nca, 06CToATENbCTB HENPEOAO/IMMOM CUAbl, TNaBHbIM 06Pa3OM CTUXMMHOTO M BOEHHOFO XapaKTepa, M Kak
cneacTeme, NPUBOAMUT K CHUNKEHUIO AOXOAHOCTM MM Aaxe ybbiTkam. B 3aBUCMMOCTM OT BblGpaHHOM cTpaTernu
PbIHOYHbIN (LLEeHOBOW) pUCK ByAeT COCTOATb B YBEANYEHUN (YMEHbLLEHNN) LeHbl GUHAHCOBbLIX MHCTPYMEHTOB. Bbl
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AOJTXXHbl OTAaBaTb cebe otyeT B TOM, 4YTO CTOMMOCTb NMpUHaaaexXawmnx sam d)l/IHaHCOBbIX MHCTPYMEHTOB MOXET KakK
PacCTn, Tak N CHUXKATbCA, 1 ee POCT B NPOL/IOM HEe O3Ha4Ya€eT ee pOoCTa B 6y,£||yLLI|EM.

Cnepnyert cneumanbHo 06paTUTh BHUMaHMWE Ha CNeayHoLmMe PbiHOYHbIE PUCKM:
1. BantoTHbIN pUCK

BantoTHbIM PUCK NpoABAseTcA B HebGNaronpuUATHOM M3MEHeHWW Kypca pybaa Mo OTHOLWEHMIO K MHOCTPaHHOW
Ba/IlOTe, NPV KOTOPOM BaliM A0X0Abl OT BAaAeHWA GUHAHCOBBIMM WMHCTPYMEHTAaMM MOTYT ObiTb NOABEPTHYTHI
MHONAUMOHHOMY BO3AENCTBMIO (CHUMKEHMIO PeanbHOM NOKyNnaTeabHOM CNOCOBHOCTM), BCAEACTBME YETO Bbl MOXKETE
MOTEPATb YaCTb A0XO0AA, @ TAKKE MOHECTN YObITKM. BaMtOTHbIN PUCK TaKKe MOXKET MNPUBECTU K M3MEHEHMIO pa3mepa
0693aTeNbCTB N0 GUHAHCOBLIM MHCTPYMEHTAM, CBSI3aHHbIM C MHOCTPAHHOM Ba/IlOTOM WAM MHOCTPAHHbLIMM
OMHAHCOBLIMM  MHCTPYMEHTaMM, YTO MOXET MPMBECTM K YObITKAM WAW K 3aTPYAHEHWUIO BO3MOMKHOCTM
PaCCYUTLIBATBLCA MO HUM.

2. MpOLEHTHbIN pUCK

MpossnaeTca 8 HeHNATONPUATHOM USMEHEHUM NPOLEHTHOW CTaBKM, BAMAIOWEN Ha KYPCOBYHO CTOMMOCTb 06MraLmii
C GUKCMPOBAHHbIM A0XOA0M. [POLEHTHbIN PUCK MOXKET BbITb 0BYCN0BNEH HECOBNAAEHWEM CPOKOB BOCTpeboBaHMA
(noraweHun) TpeboBaHMt N 06A3aTENLCTB, @ TaKKe HEOAMHAKOBOW CTEMEHbIO M3MEHEHMUA NMPOLEHTHbIX CTaBOK MO
TpeboBaHMAM 1 0653aTeNbCTBAM.

3. PucK 6aHKpPOTCTBA 3IMUTEHTA aKLUMIA

ﬂpOHBHHETCH B Pe3KOM NnageHnn LeHbl aKLI,VIﬁ adKUMOHEPHOTO O6LLl,eCTBa, NMPU3HAHHOTO HECOCTOATE/IbHbIM, NN B
npeasnaeHmn TaKOM HECOCTOATENbHOCTH.

,ﬂ,l’lﬂ TOro YTOObl CHM3UTb prHO‘-IHbIVI PUCK, Bam Cneayet BHMMATe/IbHO OTHECTUChb K Bbl60py n ﬂ,MBepCl/Id)l/lKaLI,MM
d)MHaHCOBbIX NHCTPYMEHTOB. HpOMe TOro, BHMMaTe/1IbHO O3HAKOMbTECH C YC/IOBUAMW Ballero B3aVIMOﬂ,eV1CTBVm C
BaWnm ynpasnmou_wv\ AnAa Toro, 4TObbI OUEHNTb pacxoadbl, C KOTOPbIMK 6yg,yT CBA3aHbl BageHne n onepaunn C
CI)VIHaHCOBbIMVI MHCTPYMEHTaMU U y6EﬁI|VITECb, B TOM, YTO OHU nMpunemaemsbl anAa BaC M HE JIMWAKT BaC OXNOaeMOTo
BamMun 00OX0A4a.

[Il. PUCK "MKBNAOHOCTU

StoT PUCK NpoABnAeTcA B CHMXeHNN BO3MOXHOCTU peasin30BaTb d)MHaHCOBbIe MHCTPYMEHTbI No HeO6XO[J,MMO§I
LeHe n3-3a CHMXeHKMA CNpocCa Ha HKUX. ,ﬂ,aHHblm PUCK MOXeT NPoABUTbCA, B YaCTHOCTU, NPpU HeO6XOﬂ,MMOCTM 6bICTpOl71
npoaaxu d)VIHaHCOBbIX MHCTPYMEHTOB, B y6bITKaX, CBA3aHHbIX CO 3HAYNTE/IbHBIM CHUXEHNEM UX CTOMMOCTU.

V. KpeanTHbIN pUCK

StoT PUCK 3aKNto4aeTCA B BO3IMOXHOCTU HEBbLIMONHEHUNA KOHTPAKTHbLIX U UHbIX O6ﬂ3aT€}'IbCTB, NMPUHATLIX Ha cebn
Apyrimm amdamm B CBA3KM C BallMMK onepaumnamm.

K umcny KpeauTHbIX PUCKOB OTHOCATCA CAeytolULMe PUCKK:
1. Puck aedonTta no o6anraumsam M UHbIM A0ATOBbIM LIeHHbIM Bymaram

3aKkto4aeTcad B BO3MOXKHOCTM HEMIATEKECNOCOOHOCTU 3IMUTEHTA AONTOBbIX LEHHbIX 6yN\ar, 4YTO NpumBEOET K
HEBO3MOXHOCTU NN CHUXKEHWNIO BEPOATHOCTWM NOTaCnUTb €€ B CPOK 1 B NMOJIHOM obbeme.

2. PUCK KOHTpareHTa

PucK KOHTpareHTa — TPETbero AnLa NPOABAAETCS B PUCKE HEUCMONHEHWs 0053aTebCTB Nepes BaMu UAK BalMM
YNpaBastoLWmMm CO CTOPOHbI KOHTPAreHToB. Ball YnpaBaatowmini A0AKeH MPUHUMATb MePbI MO MUHUMM3ALMU PUCKA
KOHTPareHTa, 0HaKo He MOXKET UCKIIOUYMTb ero NoAHOCTbI0. OCOBEHHO BbICOK PUCK KOHTPAreHTa Npu coBepLieHnmn
onepaumini, coBepllaemMblX Ha HEOPraHW30BaHHOM pbiHKe, 6e3 y4yacTUA KAMPWUHIOBbLIX OpraHu3aLuWii, KoTopble
NPUHUMALIOT Ha ceba pUCKKM HeUcnoNHeHUA 0H6A3aTENLCTB.

Bbl lOMKHbBI OTAABaTb cebe OTHET B TOM, UTO, XOTA YNPaBAAOLLMIA AEACTBYET B BALLUMX MHTEPECaX OT CBOEro MMeHH,
PWUCKKM, KOTOPble OH MPUMHMMAeT B pe3yabTaTe TaKWMX AENCTBMA, B TOM YMCAE PUCK HEWCMOSHEHWUA WU
HeHaZexallero UCNoAHeHUs 06A3aTeNbCTB TPETbUX ANL, Mepes Baunm Ynpasaatowmm, HeceTe Bbl. Bam cneayet
MMETb B BUAY, YTO BO BCEX CYYanX AeHEKHbIe CPeACTBA KNMEHTa XPaHATCA Ha BaHKOBCKOM cYeTe, 1 Bbl HeceTe puck
baHKpoTCcTBA HaHKa, B KOTOPOM OHM xpaHaTtcA. OueHuTe, roe MMeHHO byayT XpaHWTbCA nepedaHHble Bamu
YnpaBaatowWwemy aKkTWUBbl, FOTOBbl /M Bbl OCYLLECTBAATb OMepaLuuM BHE LEHTPa/IM30BaHHOM KAMPUHIOBOM

MHOPACTPYKTYPLI.
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3. PUCK HeucnonHeHus obasaTenbCcTs nepen Bamu Ballm ynpaBaAaoLMM

Puck HemcnonHeHmAa Bawmm ynpasaaowmm HeKOTOPbIX 0bA3aTeNbCTB nepen Bamn ABIAETCA BUMAOM pPUCKa
KOHTpareHTa.

O6LLI,€VI 0653aHHOCTbIO ynpasadaowero ABnaeTca 0653aHHOCTb 0eNcTBoBaTh ,EI,O6pOCOBECTHO M B BallNX NHTEpeCax.
B ocTanbHOM — OTHOWEHWA MeXAY KANEHTOM M yNPasBaAOWMM HOCAT ,CI,OBepl/ITe}'IbeIlﬁ XapaKTep — 3TO O3Ha4aeT,
YTO PUCK Bbl60pa ynpasadatouwero, B TOM 4Yncne oueHKM ero HpOd)eCCl/lOHafll/BMa, NNeXXUT Ha Bac.

[loroBop MoKeT onpeaensTb Kpyr GUHAHCOBBIX MHCTPYMEHTOB, C KOTOPbIMM ByayT coBepLaThca onepaummn, 1 camm
onepauuu, nNpeaycMmaTpuvBaTb HEODOXOAMMOCTb MOJIYYEHUA [AOMOMHUTENbHOMO COracuAa C Balleld CTOPOHbl B
onpeaeneHHbIX C/y4asx, OrpaHMYMBan, TaknMm 06pasom, NOJHOMOUMS YNPasBAAoLLEro. Bbl 40MXKHbI OTAaBaTb cebe
OT4YET B TOM, YTO €C/AM [IOTOBOP HE COAEPXKWUT TakKUX MM UHbIX OrpaHWYeHmni, J0BEPUTE/bHbINA YIPaBAAOLLMIA
061a4aeT LUMPOKMMM NMPaBaMM B OTHOLLEHWUM NepeaaHHOro eMy MMYLLECTBa — aHaNoTMYHbIMM BalMM NpPaBam Kak
COBCTBEHHMKA. BHMMaTENbHO O03HAaKOMbTECb C AOTOBOPOM A8 TOTO, YTOObl OLEHWTb, KakuMe MOAHOMOYMA MO
MCNONb30BAHMIO Ballero nmyllecTsa byaeT MMeTb Ball yNpaBAsioWMIA, KaKOBbl NPaBMaa ero XpaHeHus, a TakKe
BO3BpaTa.

Baw ynpasnstowmin agnaetca yneHom HAYOOP, K KOTOPOW Bbl MOXeTe 0OpaTUTLCA B C/lyHae HapyLeHWA BalLux npas
M WHTepecoB. [OCyLapCTBEHHOe peryaMpoBaHWe W HaA3op B OTHOWEHWW AeATENbHOCTM 3MUTEHTOB,
NpodeccroHanbHbIX YYaCTHMKOB pblHKA LEHHbIX ©Oymar, opraHvM3aTopoB TOProsAM W Apyrux (GUHAHCOBBIX
opraHm3aumnin ocywectensetca LleHTpanbHbim BaHkoM Poccuiickon ®eaepalimm, K KOTOPOMY Bbl TaKKe MOXeTe
obpallaTbCA B ClyHae HapyLLeHWA BallMX NpaBs U MHTepecoB. OMWMO 3TOrO, Bbl BNpase 0bpallaTbca 3a 3alnTom B
cyfiebHble M NPaBOOXPaHUTE/IbHbIE OpraHbl.

V. [MpaBoBOW pUCK

CBA3aH C BO3MOXHbIMUW HEraTUBHbLIMU NOCNEACTBUAMM yTBEPXKAEHNA 3aKOHOAATE/IbCTBA NI HOPMATMBHbIX aKTOB,
CTaHOapPTOB CaMoperyanpyembix OpFaHM3aLI|VIﬁ, Perysmpyroumnx pbiIHOK LEHHbIX 6yN\ar, WA WHble OTpacan
SKOHOMUKU, KOTOPbIE MOTYT NMPUBECTU K HEMATUBHbIM A/1A BaC NOCNedCTBUAM.

K MPaBOBOMY PUCKY TaKXKe OTHOCUTCA BO3MOXXHOCTb M3MeHEeHWA NpaBWA pacdeTa Hanora, Ha/orosbliX CTaBOK,
OTMEHbl Ha/10roBbIX BbIYETOB U Apyrne NameHeHMA HaNoroBOoro 3aKOHOAATeNbCTBA, KOTOPble MOTYyT NpMBeCTn K
HerateHbIM A4 BaC NocneacTBUAM.

VI. OnepaumnoHHbIM PUCK

3aK/1t0YaeTca B BO3MOMKHOCTM MPUUMHEHMS BaM YObITKOB B pe3yibTaTe HapyLeHWa BHYTPEHHUX NpoLeayp Ballero
yNpassoLLero, oWwnboK 1 HeJ0BPOCOBECTHbIX AEMCTBUI €ro COTPYAHMKOB, CH0eB B paboTe TeXHMYECKMX CPeacTB
Balero ynpasAsoLLero, ero NapTHepoB, MHGPACTPYKTYPHbIX OpraHM3aumii, B TOM YMCie OPraHM3aTopos TOPros,
KNMPUHIOBbLIX OPraHM3auuMii, a Takwe ApyrMx opraHusaumii. OnepaumoHHbIM PUCK MOMKET MUCKIYUTL UK
3aTPYyAHWTbL COBEpLLEHKWE onepaumii U B pesynbTaTe NPUBECTM K yObITKaM.

O3HaKoOMbTECb BHMMATEIbHO C A0rosopom gna Toro, YTObBI OUEHNTb, Kakne 13 PUCKOB, B TOM YUC/IE PUCKU KaKKUX
TEXHNYECKNX C60€B, HEeCeT Ball yﬂpaBﬂﬂfOLLl,Vlﬁl, d KakKne N3 pnuCcKoB HECETE Bbl.

VII. KOHOAUKT nHTEepecos

HacTtoawmm Ynpasnawowmii npefynpesxkaaeT Bac 0 Cleywem:

- YnpaBaaowWwmin oKasbiBaeT TPETbUM JIMLAM YCYTU MO AOBEPUTEbHOMY YNPABAEHUIO AEHEXKHbBIMM CPEACTBAMMU U
LeHHbIMM Bymaramu, a Tak»Ke yciyrn no Opokepckomy 06CNyKMBAHMIO Ha PbIHKAX COOTBETCTBYHOLLMX AKTUBOB;

- YNpaBAsAoLWmi OCcyLLecTBAAET CABAKM U WHble onepaumu C LeHHbIMW Bymaramu, B TOM YMCae MO MNOPYyYEHUAM
TPeTbMX ML, B MHTepecax TPeTbMX UL, M B CODBCTBEHHbIX WHTEpecax B MOPAAKe COBMeLEHMA BWUAOB
npodeccroHanbHOM AeATebHOCTU COMTAacHO 3aKoHo4aTeNbeTBY Poccuiickon Peaepaunuy;

- COENKM 1 UHble onepaumn C LeHHbIMK Bymaramum, coBepllaemble B MHTepecax TPeTbUX AUl UanM B COBCTBEHHbIX
MHTepecax YNpaBAstoLLEro, MOTYT CO34aTb KOHOINKT MHTEPECOB MENXKIY UMYLLECTBEHHBIMWU U UHBIMW MHTEPECcaMU
BaWMMM 1 Ynpasadatowero (aanee — «KKOHPAMKT MHTEPECOB»).

B uenax npenotvepaleHna KoHONMKTa MHTEPECOB U ANA YMEHbLIEHUA ero BO3MOMXKHbIX HEraTMBHbIX NMOCNEACTBUN,
Ynpasaatowmin 8 cBoel npodpeccMoHanbHOM AeATeNbHOCTM, CBA3AHHOW C MCNoNHeHWeM 06A3aTeNbCTB NO LOroBopy
[0BEPUTENIBHOIO YNPaBAEHUA:

- obecneymBaeT cobatofeHne NpUHLMNA NPUOpUTETa MHTEPECOB yYpeaunTens ynpaBaeHua Haa, COOCTBEHHbIMM
MHTepecamn YnpasaawoLLero;
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- NPVHUMAET MEpPbI MO BbIABAEHUIO U KOHTPO/IO KOHGAMKTOB MHTEPECOB U NPeAoTBPALLEHNIO UX MHTEPECOB MyTeM
pa3paboTkM 1 peanusaumm MepedHs mep, HanpasAeHHbIX Ha UCKIHOYEHME KOH(/IMKTA MHTEPECOB B AeATeNbHOCTH
NPodeccroHaNbHOro y4aCTHUKA PbiHKa LeHHbIX Bymar 000 «HboTOH MHBECTULMMY; YKa3HbIM JOKYMEHT pasmelleH
B obwem jJoctyne Ha calTe Ynpasaswowero B cet  WHTepHeT  https://gazprombank.investments,
https://newton.investments ;

- cOB0AAET NMPUHLMMbLI PABHOMO U CNPaBeA/IMBOrO OTHOWEHMA K KIMEHTaM, B TOM Yucae YupeauTenam ynpasneHus,
C Y4ETOM YCTaHOB/IEHHbIX A/18 PA3/INYHBIX KATErOPUIA KNMEHTOB YCI0BUA 06CYKMBaHMA M 0COBEHHOCTEMN PbIHOYHOWM
cuUTYyaumu;

- MPUHUMAET Mepbl N0 HeAOMNYLIEHNIO YCTaHOBEHUA NPUOPUTETA MHTEPECOB OAHOTO UM HECKOIbKUX KAMEHTOB HaJ,
MHTEpecamu KANEHTOB NyTem pa3paboTku 1 peanunsaumm MepeduHsa mep, npeanprHumaembix 000 « HbtoToH

MNHBECTMLMMY», NO HEAONYLLEHWIO YCTAHOBNEHWUA NPUOPUTETA MHTEPECOB OAHOTO UM HECKObKMX yYpeantenei
YyNpPaBAeHUA Haf UHTepecaMm Apyrux ydpeamTeneit ynpasaeHus; yKa3aHHbIN JOKYMEHT pa3melleH B obliem
[0CTyne Ha caiTe Ynpasastolero B cetm MHTepHeT https://gazprombank.investments, https://newton.investments.

Jleknapauua o puckax, CBA3aHHbIX C COBepLUeHUEM MapPXUHANbHbIX U HENOKPbLITbIX CAENOK

Llenb HacTosAwen [leknapaumm — npeaoctasuts KAneHTy nHbopmaumio 06 OCHOBHbIX PUCKaX, C KOTOPbIMM CBA3aHbI
MapKUHaNbHble CAENKM (TO ecTb COENKM, UCMONHEHME KOTOPbIX OCYLIEeCTBAAETCA C MCMNO/Nb30BaHMEM 33aeMHbIX
CpeacTs, NPeAoCcTaBNeHHbIX BPOKEPOM) U HEMNOKPbLITbIE CAENKM (TO eCcTb CAE/KM, B pPe3y/abTaTe KOTOPbIX BO3HWMKaeT
HemnoKpbITaa No3MUMA — 418 UCNONHEHUA 0DA3aTENbCTB MO KOTOPbIM HAa MOMEHT 3aK/M0YEeHUA CAENKM UMY LLEeCTBa
KnueHTa, nepeaaHHoro 6pokepy, He4OCTaTOYHO C YYETOM MHbIX PaHee 3aK/H0UYEeHHbIX CAE/0K).

[aHHble CcOenKM NoaxoadaT He Bcem KameHTam. HOpMaTWBHbIE aKTbl OrPaHMYMBAOT PUCKM KAMeHToB no
MapXMHaNbHbIM 1 HEMOKPbLITbIM CAE/NKaM, B TOM 4YUCIe Peryavpys MakCMManbHOE «Mnievo» — COOTHOLWEHMe
0653aTeN1bCTB KAMEHTa MO 3aK/I04YEHHbIM B €10 MHTepecax CAeskam v umyllectsa KaveHTa, npegHasHa4yeHHoro A
COBEPLIEHMUSA CAE/NOK B COOTBETCTBUM C BPOKEPCKMM [0roBOPOM. TEM HE MEHee AaHHbIe CAE/NKM NOAXOAAT HE BCEM
KNneHTam, NOCKO/IbKY CONPAMKEHbI C 0MNONHUTENbHBIMU PUCKaMM 1 TPEBYIOT OLLEHKM TOrO, FOTOB M KNUEHT MX HECTW.

|. PBIHOYHbIM pUCK

MpW cornacmMm Ha coBepleHne MapMKUHANAbHbBIX M HEMOKPbITbIX CAeNOK KAMEHT A0MKEH y4MTbiBaTb TOT GaKT, 4To
BE/IMYMHA MOTepb B C/Ayyae HebnaronpuatHoro ana noptoens KnmeHta ABWMMKEHWMA PbIHKA YBEMYMBAETCA MpU
yBEANYEHUN «MNevay.

MoMMMO 0BLLErO PbIHOYHOTO PUCKA, KOTOPbIM HeceT KAMeHT, coBeplialolmii onepaLumn Ha pbiHKe LeHHbIX bymar,
KNMeHT B C/lyd4ae COBEPLIEHWUA MapsKMHAAbHbLIX M HEMOKPbITbIX CAeNOoK OyaeT HecTM pUCK HebaaronpuaTHOro
M3MEHEHMSA LIeHbl KaK B OTHOLIEHUK LIeHHbIX Bymar, B pe3yabTaTe NprobpeTeHus KOTOPbIX BO3HUKAG MM yBEMYMAACh
HemoKpPbITas NO3MLUMA, TaK M PUCK B OTHOLLIEHUM aKTUBOB, KOTOPbIE C/IyXKaT obecneyeHnem. Mpu 3Tom, B caydae ecnn
HeMoKpPbITas NO3MLMA BO3HUKIA MM YBEIMUMAACL B PE3Yy/IbTaTe NPOAAKM LIeHHbIX Bymar, BesiMinHa YObITKOB HUYEM
He orpaHuyeHa — Ynpasaawouwmin bynet obasaH BepHyTb (nepeaatb) GpoKepy UeHHble Bymarn He3aBMCMMO OT
M3MEHEHMS UX CTOMMOCTMU.

|_|pl/l CoBeEpPWEHNN MaPXWMHANbHbLIX W HEMNOKPbITbIX CAOENOK KnuneHt pomkeH Y4nTbIBATb, 4YTO BO3MOXHOCTb
pacnopaxxeHna aktuBamu, ABAAKLWLMMUCA obecneyeHneM No TakMM CAeNKam, orpaHn4yeHa.

MmylLecTBo (4acTb MMyLWLECTBa), NpuHagiexallee KaveHTy, B pesynbTaTe COBEPLUEHMS MapPXKUHANbHOM MK
HEMOKPbLITOM COENKU ABNAeTcA obecneyeHMem WCNOAHEeHWA 006A3aTenbcTB Ynpasaalowero nepes bpokepom K
BO3MOMKHOCTb PACMOPAMKEHUA UM MOKET BbITb OrpaHuMyeHa BNAOTb 40 NOMHOMO 3anpeTa COBEPLIEHUA C HUM KaKUX-
b0 caenok. Pasmep obecneveHmns M3MeEHAETCA B NOPAAKE, NPeayCMOTPEHHOM A0rOBOPOM, U B pesyibTate KaneHT
MOMET ObiTb OrpaHMyeH B BO3MOXKHOCTM PACMOPAMKATbCA CBOMM MMYLLECTBOM B DO/blUeN CTeneHu, yem A0
coBepLIeHMA MapKMHaAbHOW (HEMNOKPbLITOM) CAENKN.

TaKKe HeobXxoAMMO Yy4ecTb BO3MOMKHOCTb MPUHYAMTENbHOMO 3aKPbITUA Mo3uuun. HebnaronpuatHoe M3MeHeHue
LeHbl MOXeT NpMBECTM K HeoDXOAMMOCTM BHECTM [AOMNOSHUTENbHble CPeaCTBa ANA TOro, 4YTobbl NpUBECTU
obecneyeHne B COOTBETCTBME C TPeHOBAHUAMM HOPMATMBHbIX aKTOB M HPOKEPCKOro 40roBopa, YTO AOMKHO ObiTb
COEeNaHO B KOPOTKWI CPOK, KOTOPbLIN MOMXEeT ObiTb HepocTaTodeH Ans KnuveHTa. HopmaTuBHbIE aKTbl WM YCOBUA
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HpokepcKoro forosopa No3sonAloT bpokepy 6e3 cornacua Ynpasnaowero «npuHyAMTENbHO 3aKPbITb NO3ULMIO», TO
€CTb NPUOBPECTU LieHHbIe Bymaru 3a cYeT AeHEXKHbIX CPeAcTB KAMeHTa UM npoaaTth LeHHble bymarn KaveHTa. 310
MOKET BbITb CAEMAHO MO CYLLECTBYIOLLMM, B TOM YMC/IE HEBBITOAHBIM, LLEHAaM M MPUBECTU K BOSHUKHOBEHMIO Y KnneHTa
yObITKOB.

ﬂleHy,EI‘VITe/'IbHoe 3aKpbiThe No3nunmM MOXKET ObITb BbI3BAHO pe3knmun KonebaHuaMmmM PbIHOYHbIX LEH, KOTOPblE
NOBNEK/IM YMEHbLUEHNE CTOUMOCTHU I'IOpTd)e}'Iﬂ KnneHTa H1Ke MUHUMaNbHOM MapXxu.

MpuHYyAnTENbHOE 3aKpbITME MO3ULUMK MOXKET 6bITb BbI3BAHO Tpe6OBaHVIﬂMI/I HOPMATMBHbIX aKTOB U1K BHECEHMEM
6p0Kep0N\ B OAHOCTOPOHHEM NnopAgKe M3MEHEHWI B CMMCOK LLEHHbIX 6yl\/\ar, KOTOpble MOTyT 6bITb 0BecneyeHmem no
HEMOKPbITbIM MNO3NLUMNAM.

HpVIHy,CI,MTEJ'IbHOQ 3aKpbIThE MOXET ObiTb BbI3BAHO WM3MEHEHMEM 3HaAYeHWI CTaBOK PUCKa, pPacCHNTbIBaeMbIX
K)'IVIpVIHI'OBOVI opraHmaaumeM n (VI/'IVI) MCMONb3yeMbIX 6p0Kep0M B CBA3M C YyBeJIMHEHUEM BOIATU/IBHOCTU
COOTBETCTBYHOWMX LEHHbIX 6yN\ar.

Bo BCEX 3TUX Cly4asx MPUHYAMTENbHOE 3aKPbITUE MO3MLMM MOXET MPUUMHUTL KAMEHTY 3HaumTe/bHble YObITKM,
HECMOTPS Ha TO, YTO MOC/E 3aKPbITWS MO3MUUM U3MEHEHME LEeH Ha GUHAHCOBbIE MHCTPYMEHTbI MOMKET MPUHATb
6naronpuatHoe ana KnueHTta HanpasaeHue, u KaveHT nonyynn 6bl goxod, ecnn 6bl nosnuma KaveHta He 6bina
3aKpbiTa. Pazmep yKasaHHbIX YObITKOB Npu HEBNAronpruATHOM CTeYeHUM 0BCTOATENbCTB MOXKET NPEBbLICUTL CTOMMOCTb
HaXoAALWMXCA Ha cHeTe KNneHTa akTUBOB.

Il. PUCK NTMKBMAOHOCTM

Ecnn BeNMYMHA HEMOKPBITOM NO3NUMK MO OTAE/IbHBIM LIEHHBIM ByMaram ABAAETCA 3HAYMMOM B CpaBHEHUM C 06 beMom
COOTBETCTBYIOWMX LEHHbIX bymar B cBoboaHOM obpalleHnn K (MAM) B CpaBHEHMM C o0BbemMom TOpProB Ha
OpPraHM30BaHHOM PbIHKE, PUCK IMKBUAHOCTU NPWU COBEPLLIEHNN MAPKMHANBHON U HEMOKPbITOM CAENKM YCUINBAETCA.
TpyAHOCTM C NPUOBPETEHNEM UAWN MPOAANKEN aKTMBOB MOTYT MPUBECTU K YBEMYEHUIO YObITKOB MO CPABHEHUIO C
0b6bIYHBIMM cAENKaMU. AHANOTMYHO HEOBXOAMMO YUMUTHIBATH BO3PACTAOWMIA PUCK IMKBUAHOCTK, ecimn obecnedeHnem
HEMoOKPbITOM MNo3nUMKM KAneHTa ABAAIOTCA UeHHble Bymarm W A0S 3aKPbITUA HEMOKPbLITOW MO3UMUMKM  MOXKET
noTpeboBaTbCA peannsauma CyWecTBEHHOrO KOIMYeCTBa LieHHbIX Bymar.

* % %

Y4uTbIBas BbILLIEU3NOMKEHHOE, Mbl peKomeHayem KAneHTy BHMMaTeNbHO PacCMOTPETb BOMPOC O TOM, ABASIOTCA /K
PUCKM, BO3HMKaOLIME MPU MPOBEAEHMM COOTBETCTBYIOLWMX Onepauuii, npuemiembiMm ana KaveHTta ¢ yd4etom
MHBECTULMOHHbIX Liesieilt u GUHAHCOBbLIX BO3MOMKHOCTEN. [JaHHaa [eknapaumsa He MMEET CBOeM Le/Iblo 3acTaBUTb
KNMeHTa 0TKas3aTbCA OT OCYLLECTBEHNA TakKMX OMNepaLmii, a Npn3BaHa NnomoYb emy OLEHWUTb PUCKM U OTBETCTBEHHO
NOAOWTM K PELUIEHMIO BOMPOCA O BbIBOPE MHBECTULIMOHHOW CTPATEMMM 1 YCA0BUIA AOTOBOPA C BALUMM YNPaBAAOLLIMM.

KnuneHTy cneayet ybeamTbes, YTo HacToAWan [eknapauma 0 puckax emy NoHATHA, U Npu HeoBXOAMMOCTM NONYUNUTD
pasbACHEHUA y YNPaBAAIOLWEro MU KOHCY/IbTaHTa, CNeLMan3npyoLierocs Ha COOTBETCTBYIOLLMX BOMPOCaAX.

[eknapauma o puckax, CBA3aHHbIX C NPOU3BOAHBIMM GUHAHCOBLIMU MHCTPYMEHTaMM

Llenb HacToswer [eknapaumm — npeaocTaBuTb KaveHTy MHOOpmaumio 06 OCHOBHbIX PWCKaX, CBA3AHHbIX C
Npou3BOAHLIMM GUHAHCOBBIMU MHCTPYMEHTAMM.

[aHHble MHCTPYMeHTbI (dbtoyepchbl, Gopsapabl, ONLMOHbI, CBOMbI U AP.) NOAXOAAT He Bcem KaneHTam. bonee Toro,
HeKoTopble BUAbI MPOM3BOAHBIX GUHAHCOBLIX MHCTPYMEHTOB CONPAMKEHbI C HONBLIMM YPOBHEM PUCKa, Yem Apyrue.
Tak, npoAarka ONUMOHHbIX KOHTPAKTOB M 3aK/toueHUe dbloYepCHbIX KOHTPAKTOB, GOpPBapAHbIX KOHTPAKTOB M CBOM-
KOHTPAKTOB MPM OTHOCUTEIbHO HEBO/bLUIMX HEBNATONPUATHBIX KONEBaHUAX LeH Ha PbIHKE MOXET MOABEepPrHyTh Bac
PUCKY 3HauMTeNbHbIX YObITKOB. C y4eTOM 3TOrO, COBEPLUEHWE CAEA0K MO MPOAAXKe OMUMOHHbLIX KOHTPAKTOB M
3aK/toueHne GpblodepcHbIX U GOPBaPAHbLIX KOHTPAKTOB MOMKET ObiTb PEKOMEHA0BAHO TO/BKO OMbITHLIM MHBECTOPAM,
06134a10LWLMM 3HAUMTENbHBIMU GUHAHCOBLIMMU BO3MOMKHOCTAMM M MPAKTUHECKMMM 3HAHUAMM B 061aCTV NPUMEHEHNS
MHBECTULMOHHbIX CTPATETUI.
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HaCTOﬂLLI,aFl AeKnapauna OTHOCUTCA TaKXe U K NPpOon3BOAHbIM d)l/lHaHCOBbIM NHCTPYMEHTAM, HaMnpaB/1€HHbIM Ha
CHUXeHMe PUCKOB Apyrnx orlepau,vn7| Ha d)OHﬁI,OBOM PbIHKE. BHumaTenbHO OUEeHNTe, KaK BallnM MNMpom3BOAHbIE
d)VIHaHCOBbIe MHCTPYMEHTbI COOTHOCATCA C onepaunamm, pUCKM no KOTOPbIM OHM NMPU3BaHbl OTPaHNYNTb, U y6EAMTECb,
4yTO 06BEM no3nunn Ha CPOYHOM PbIHKE COOTBETCTBYET O6'b8My xe,u,mmpyemoﬁl no3numMn Ha CNOT-PbIHKE.

|. PbIHOYHbIN PUCK

MoMUMO 06LLETO PBIHOYHOTO (LLEHOBOrO) PUCKA, KOTOPbIN HeceT KAMeHT, coBepLuatoLMii onepaumm Ha pbiHKe LeHHbIX
bymar, KAMeHT B caydae 3aKkaloueHMa YNpasastolWMM A0roBOPOB, ABAAIOWMXCA MPOM3BOAHBIMKU GUHAHCOBLIMM
MHCTPYMEHTaMK, byaeTe HecTM PWUCK HebNaronpuaTHOrO M3MEHeHMA UeHbl Kak (QUHAHCOBbLIX WMHCTPYMEHTOSB,
ABAAIOWMXCA HA3UCHBIM aKTUBOM MPOU3BOAHbLIX GUHAHCOBBIX UHCTPYMEHTOB, Tak U PWUCK B OTHOLIEHWW aKTWBOSB,
KOTOPbIE CAyXaT obecrnedeHmnem.

B Cny4vae HE6}'IaI'OI'Ipl/IﬂTHOI'O M3IMEHEHUA LEHbI KAneHT moxeT B CpaBHUTE/IbHO I-(OpOTI-(l/Il‘;I CPOK noTepATb CpeacTBa,
ABAKOLIMECA obecneyeHnem NMPOn3BOAHbIX dDVIHaHCOBbIX MHCTPYMEHTOB.

|—|pl/1 3aK/IlO4EeHNN O0roBOPOB, ABMAOWMXCA MPOU3BOAHbIMA d)MHaHCOBbIMVI NHCTPYMEHTaMM, KnuneHTt ponxeH
YY4NTbIBATb, YTO BO3MOXHOCTb PacnopAaXeHuna aktnBamu, ABAAKOLWMMUCA obecrneyeHnem Mo TakUm A0rosopam,
OorpaHm4yeHa.

MMyLLecTBoO (4acTb MMyLLECTBA), NpUHadnexallee KaveHTy, B pesy/abTaTe 3akNtouYeHWs [0rosopa, ABAAoLLerocs
NPoM3BOAHLIM GUMHAHCOBLIM MHCTPYMEHTOM, 6yaeT ABAATbCA obecneyeHvem MCNoNHeHMs 00s3aTenbCTB Mo
yKa3aHHOMY 0r0BOPY M PacnopaKeHMe UM, TO eCTb BO3MOMKHOCTb COBEPLIEHMA YNPaBASIOWMM CAENOK C HUM, byaeT
orpaHuyeHo. Pasmep obecneyeHus WM3MEHAETCA B MOPAAKe, NPeaycMOTPEHHOM A0roBOPOM (cneundukaumen
KOHTPaKTa), U B pe3yabTaTe YNpaBAfOLULMIA MOKET BbiTb OrpaHMYeH B BO3MOMKHOCTM PacnopaKaTbCA MMYLLECTBOM
KnuneHTa B 60/blUEN CTENEHU, YEM A0 3aK/THOYEHNA JOrOBOPA.

TaKKe HeobXoAMMO y4ecTb BO3MOMHOCTb MPUHYAUTENbHOMO 3aKPbITUA Mo3uuuun. HebnaronpuatHoe M3meHeHue
LeHbl MOXeT npuMBecT K HeobXxoAMMOCTM BHECTU OOMNOAHWUTE/NbHble CPeacTBa A8 TOro, 4Tobbl MPUBECTM
obecneyeHne B COOTBETCTBME C TPEOOBAHMAMM HOPMATMBHbIX aKTOB M BPOKEPCKOro A0roBopa, YTo AO0/MKHO ObiTh
COeNaHoO B KOPOTKMI CPOK, KOTOPbIM MOXeT bObiTb HedocTaTodeH s KavewTa. OBCaysKMBaloOWMA Bawero
Ynpasnsiolero 6pokep B8 3TOM C/ydae Bnpase 6e3 A0NONHUTEIbHOTO COracus YNpasaaowWero «npuHyanTenbHo
3aKPbITb MO3MLMIO», TO €CTb 3aKNOUYNTb AOrOBOP, ABAAIOUMICA NPOM3BOAHBIM GUHAHCOBLIM MHCTPYMEHTOM, WMAK
nprobpecTu LigHHble Bymaru 3a cHeT AeHEeXKHbIX CPeacTs KAneHTa, Uan npoaaTb LieHHble Bymaru KnmeHTa. 9To MoXeT
ObITb CAENAHO MO CYLLECTBYIOWMM, B TOM YMNC/IE HEBbLITOAHBLIM, LeHaM M NMPUBECTU K BO3HWKHOBEHMIO y KaneHTa
yObITKOB.

KIMEHT MOKET MOHECTU 3HAYMTE/bHbIE YObITKM, HECMOTPA Ha TO, YTO MOC/IE 3TOTO U3MEHEHME LIEH Ha GUHAHCOBbIE
MHCTPYMEHTbI MOXET NPUHATL 61aronpuUATHOE HanpasaeHne u KAneHT noayumn bbl 4oxod, ecan 6bl no3numa He bbina
3aKpbiTa. Pazmep yKasaHHbIX YObITKOB NpU HEH1aronpuUATHOM CTeYeHUN 0BCTOATEIbCTB MOXET NPEeBbICUTb CTOMMOCTb
Haxo4AWMXCA Ha cHeTy KAMeHTa akT1BOB.

Il. PUCK NTMKBMAOHOCTM

Tpy4HOCTM C 3aKpbITEM ﬂO3l/ILI,l/IIZ N noTepn B UEeHE MOTyT NpuUBeCTn K yBE/IMYEHUIO y6bITKOB OT NMPOn3BOAHbIX
C])VIHaHCOBbIX MHCTPYMEHTOB NO CPaBHEHUIKO C 00ObIYHbIMM CAenKamm.

Onepauunm c NPOU3BOAHbBIMM d)MHaHCOBbIMVI MHCTPYMEHTaMMU, 6a3nCHbIM aKTUBOM KOTOPbIX ABNAKOTCA LLEHHbIE 6YMaI'l/I
MHOCTPAHHbIX 9SMUTEHTOB UM MHAOEKCbI, PaCCHNTAHHbIE MO TAKMM LEHHbIM 6ymaraM, B/IEKYT TaKXKe PUCKK, CBA3AHHbIE
C MHOCTPaAHHbIM MPONCXOXOEHNEM 6a3ncHOro aKkTMBa.

% % %

YUunTbiBasA Bbllen3NoKeHHoe, KAneHTy pekomeHAyeTcA BHMMATEe/IbHO PacCMOTPETb BOMPOC O TOM, ABAAKOTCA AU
PWUCKK, BO3HMKatOLWME NPU NPOBeLEHUN COOTBETCTBYIOLLMX ONepauunii, NpuemnemMbiMm C y4eTOM MHBECTULMOHHbIX
uenen n GUHaHCOBbIX BO3MOXKHOCTEN KnveHTa. [JaHHaa [eknapaums He MMeeT CBOel Lieblo 3acTaBUTb KaneHTa
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OTKa3aTbCA OT OCYLEeCTBAEHNA TaKNX onepau,mﬁ, a Npn3BaHa NOMO4Yb eMy OUEHUTb UX PUCKN N OTBETCTBEHHO I'IO,EI,OVITVI
K peleHnto Bonpoca o Bbl60pe MHBECTVILI‘VIOHHOI\/‘I CTpaternmn un yC/'IOBVIlZ A0orosopa c yl'lpaB/'IﬂFOLLLVIM.

K/'IVIEHTV cnepyet y6eﬁ|,VITbCH, 4YTO HaCTOALlaA ,ﬂeK/’IapaLLVIﬂ O PUCKaxX eMy NOHATHa, U NMpn HeO6XO,EI,l/IMOCTVI nony4nTb
pPa3bACHEHNA Y ynpaBnmou.Lero NN KOHCY1bTaHTa, cneunaam3npyroueroca Ha CoOoTBeTCTBYHOLWMX BOMPOCax.

[eknapauma o pucKax, CBA3aHHbIX C NPMOBpeTeHUEM MHOCTPAHHBIX LeHHbIX bymar

Llenblo Hactoswen [eknapauuu asnseTca npegocrtasneHne KameHTy MHOOPMaUMM O PUCKAxX, CBA3AHHbLIX C
nprobpeTeHnem MHOCTPAHHbIX LEeHHbIX Bymar. MHOCTpaHHble LeHHble Bymaru moryT 6biTb NpuobpeTeHbl 3a pybeskom
MM Ha POCCMICKOM, B TOM YMCIE OpPraHn30BaHHOM, GOHA0BOM PbIHKE.

OHepaLIMﬂM C MHOCTPAHHbIMW LUEeHHbIMUN 6yMaFaMVI npucyuwmn o6u_|,1/1e PUCKKN, CBA3aHHbIE C ONepaunAMmn Ha pPblIHKE
LUEHHbIX 6yr\/\ar CO cnegyrowmmm ocobeHHoCTAMM.

| .CCTEMHbIE PUCKM

MPUMEHUTENBHO K MHOCTPaHHbLIM LIeHHbIM Bymaram CUCTEMHbIE PUCKM, CBOMCTBEHHbIE POCCUMIACKOMY GOHA0BOMY
PbIHKY /OMNOJHAKTCA aHaNOMMUYHbIMU  CUCTEMHbBIMM PUCKAMM, CBOWCTBEHHbIMM CTpaHe, rAe BbiMyLleHbl WM
06pallatoTca COOTBETCTBYIOWME MHOCTPAHHbIE LieHHble Bymarn. K OCHOBHbIM baKTopam, BAMAIOWMM Ha YPOBEHb
CUCTEMHOTO PUCKa B LLEJIOM, OTHOCATCA NOAUTUYECKAA CUTyauma, 0COBEeHHOCTM HaLMOHaNbHOIO 3aKOHO4aTeNbCTBa,
Ba/IOTHOrO PEry/iMpoBaHMA U BEPOATHOCTb MX M3MEHEHMA, COCTOAHME ToCYAapCTBEHHbIX GWMHAHCOB, HanuuMe U
cTeneHb Pa3BMTOCTM GUHAHCOBOM CUCTEMbI CTPAHbl MECTa HaxoXAeHWa n1ua, 06A3aHHOro MO MHOCTPAHHOM LLEeHHOM
bymare.

Ha ypoBeHb CMCTEMHOrO PUCKa MOTYT OKa3biBaTb BAWAHWE M MHOTWe Apyrve GakTopbl, B TOM YMCie BEPOATHOCTb
BBEAEHWA OrpaHWYeHU Ha WMHBECTULMW B OTAE/bHbIE OTPACAM 3KOHOMWMKM WM BEPOSTHOCTb OAHOMOMEHTHOM
OEeBaNbBaLMM HALUMOHANbHOW BaMtoTbl. OBOWENPUHATON UHTErPa/IbHOM OLEHKOM CUCTEMHOMO PWUCKAa MHBECTULMIA B
MHOCTPaHHYIO LEHHY0 Bymary SBNAEeTCA «CYBEPEHHbI PEeNTUMHI» B MHOCTPAHHOW MM HaUMOHANbHOWM BanloTe,
NPUCBOEHHbIN CTpaHe, B KOTOPOM 3apernmcTtpMpoBaH 3MWUTEHT, MEXAYHapOAHbIMW PENTUHIOBbIMM areHTCTBaMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako cneayeT MMETb B BWAY, YTO PEUTUHIU ABAAIOTCA NWLIb
OPUEHTUPAMM N MOTYT B KOHKPETHbI MOMEHT He COOTBETCTBOBATb PeasibHON CUTyaLU UK.

B Cnyvae coBepuweHuna caenok C UMHOCTPaHHbIMK OeNO3UTapHbIMKU pPaCnnCKamMn NMOMMMO PUCKOB, CBA3aHHbIX C
SMUTEHTOM CaMMX PaCMUCOK, HeO6XO,EI,l/IMO YY4NTbIBATb N PUCKKN, CBA3AHHbIE C SMUTEHTOM NMPEeACTaB/IAEMbIX AaHHbIMUN
pacnnMckamm MHOCTPaHHbIX LLEHHbIX 6yl\/\ar.

B HacToAllee BpeMA 3aKOHOAATENbCTBO Pa3pellaeT POCCUMCKUMU MHBECTOPAMM, B TOM YMCIe He ABNAIOLLMMMUCA
KBaIMOUUMPOBAHHBIMM, MPUOBPETEHNE AONYLLEHHBIX K MYBAUYHOMY pa3MeLLEeHNIO U (MaK) NnybanYHOMY 0bpalLeHnto
B Poccuitckoi depepalmm MHOCTPAHHbIX LLEHHbIX Bymar Kak 3a pybexom, Tak U B Poccuu, a TakKe no3BonfeT yyeT
NpaB Ha TaKkWe LeHHble BymarM POCCUIACKMMM AEeno3uTapuamu. Mexay Tem, CYLLECTBYIOT PUCKM M3MEHeHMs
PErynaTMBHbIX MOAXOAOB K BAAAEHMIO W OMepauusam, a TakKe K y4yeTy npaB Ha MHOCTPaHHble ¢GUHAHCOBble
MHCTPYMEHTbI, B Pe3y/ibTaTe YEero MOXKET BO3HUKHYTb HEOOXOAMMOCTb MO UX OTHYKAEHWUIO BONPEKN naaHam KaneHTa.

II. TTpaBoOBble PUCKK

Mpwn HpVIO6peTeHMM MHOCTPAHHbLIX LEeHHbIX 6yl\/\ar HeO6XO,CI,l/IN\O OTAaBaTb cebe OTYET B TOM, YTO OHU He BCeraga
ABAKOTCA aHaN0ramm pOCCVIlZCKI/IX LEHHbIX 6ymar. B ntobom Cny4vae, npeaocraBandemsble NO HAM MNpaBa U NpaBuia Ux
OCyLeCTB/1IEHNA MOTYT CYyLLEeCTBEHHO OT/IMY4ATLCA OT MNPaB No pOCCVIlHCKI/IM LEeHHbIM 6yN\araM.

Bo3MOXHOCTM cyaebHOM 3aLiMTbl MPaB NO MHOCTPAHHbLIM LieHHbIM ByMaram MoryT BbiTb CyLLECTBEHHO OrpaHMYeHbl
HeobxoaMMOCTbto obpalleHna B 3apybexHble cyaebHble M MPaBOOXPaHUTE/bHbIE OpraHbl MO YCTAHOB/IEHHbIM
npaBuaam, KOTOpble MOTYT CyLLeCTBEHHO OTAMYATbCA OT AeicTBytouwmx B Poccun. Kpome Toro, npu onepaumsax c
MHOCTPAHHbIMK LEeHHbIMKW Bymarammn KnmeHT B 6O/IbLIMHCTBE CIy4aeB He CMOMKET MNO/1araTbCsA Ha 3aLUMUTY CBOMX Mpas
M 3aKOHHbIX MHTEPECOB POCCUMMCKMMM YNIONHOMOYEHHbBIMM OpraHamu.

lll. PackpbiTe nHPopmaumm
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Poccuitickoe 3aKOHOAATENbCTBO AOMYCKAET PAcKpbITME MHGOPMaLMK B OTHOLEHUM MHOCTPAHHbIX LLeHHbIX Bymar no
npaBuiam, AeNCTBYIOLLMM 33 PyBEXOM, M Ha MHOCTPAHHOM, B T.4. aHMINICKOM, A3blKe. KNMEHTY creayeT OLEeHUTb
CBOI FOTOBHOCTb @aHa/IM3MPOBaTb MHPOPMALMIO Ha MHOCTPAHHOM fA3bIKe, @ TaKXKe TO, MOHUMAET M KAWeHT oTanums
MeXAy NpuHATbIMKM B Poccuiickoin ®epepauum npasmaamn  GUHAHCOBOW OTYETHOCTW, MexayHapOAHbIMMI
CTaHZapTamu OWMHAHCOBOM OTYETHOCTM WAWM MpaBuaamu GUHAHCOBOM OTYETHOCTM, MO KOTOPbIM MybaMKyeTcs
nHbopMaLMA SMUTEHTOM MHOCTPAHHbIX LLleHHbIX Bymar.

TaKKe poccuiickme opraHmMsaTopbl TOPTroBAK U (MAK) BPOKepPbl MOTYT OCYLLECTBAATL NEPEBOA HEKOTOPbIX AOKYMEHTOB
(MHbOPMaLMK), PacKpbIBAEMbIX MHOCTPAHHbIM 3MUTEHTOM AN yaobcTea KameHTa. B aTom cnydae nepesos MoxeT
BOCMPMHMMATBLCA MCKAOYMTENBHO KaK BCmomoratenbHas MHbGopMaums K odMUManbHO PacKpbITbIM AOKYMEHTam
(MHbOPMaLMM) Ha MHOCTPAHHOM A3biKe. KNMEeHTY Bcerga cnefyeT yunTbiBaTb BEPOATHOCTb OLIMBOK NepeBoaUmnKa, B
TOM YMCNE CBA3AHHBLIX C BO3MOMHbIM Pa3/IMYHbIM MEPEBOAOM OAHUX M TEX Ke MHOCTPaHHbIX C0B M Gpas nan
OTCYTCTBMEM OBLIENPUHATOrO PYCCKOrO 3KBMBAJIEHTA.

% % %

YunTbIBaA BbIWEN3NOKEHHOE, Mbl peROMeHOYEM H}'IVIEHTV BHMMATE/IbHO PAaCCMOTPETb BOMPOC O TOM, ABNAKOTCA /N
PUCKK, BO3HMKatOWMe npn nposedeHnn COOTBETCTBYHOLWLMX orlepau,mﬁ, npunemnembiMmmn C y4eTom MHBECTULMNOHHbIX
ueneM KnneHta n d)MHaHCOBbIX BO3MOXKHOCTEMN.

,ﬂ,aHHaﬂ ,D,eknapau,m He MMeeT cBoel LLeNbto 3acTaBUTb KAneHTa oTKasaTbca OT OoCylecTBaneHnA Taknx OI'IepaLI,l/IIZ, a
npn3BaHa MNOMO4Yb |'(/'Il/l€HTy OUEeHNTb UX PUCKM N OTBETCTBEHHO I'IOLI,OIZTM K peweHnto BoOMNpocCa O Bbl60pe
MHBECTMLLMOHHOVI cTpatermm n yCﬂOBVIlZ Aorosopac yrlpaB}'ImOLLI,VIN\.

JeKknapauna O puCKax, CBA3a@HHbIX C 3aK/Alo4eHMeM JOroBopoB, ABAAIOWMXCA MNPOU3BOAHbIMU
d)MHaHCOBbIMM NHCTPYMEHTaMW, 6a3nCHbIM  aKTUBOM KOTOPbIX ABAAKOTCA UEHHble 6ymar|/|
MHOCTPaHHbIX SMUTEHTOB U1K MHAEKCHI, paCCYNTaHHbIE NO TaKUM LEeHHbIM 6ymaraM

Llenb HacToswen [deknapaumu - Npeaoctasuts KaveHTy obutyto MHGopmaumio 06 OCHOBHbIX PUCKaX, CBA3AHHbIX C
3aK/IIOYEHMEM [I0TOBOPOB, AB/AILWMXCA MPOU3BOAHBIMU GUHAHCOBLIMU UMHCTPYMEHTaMM, BasMCHbIM aKTUBOM
KOTOPbIX ABAAIOTCA LIeHHble ByMarm MHOCTPaHHbLIX 3MUTEHTOB WAM WHAEKCbl, PACCUMTAHHbIE MO TaKUM LEHHbLIM
bymaram (oanee — NpousBoAHble GUHAHCOBbLIE UHCTPYMEHTbI C MHOCTPAHHbIM GAa3MCHbIM aKTMBOM). 3ak/todeHue
YKa3aHHbIX [JOrOBOPOB CBA3AHO C PUCKAMM, XapaKTePHbIMM /18 BCEX MPOU3BOAHBIX GUHAHCOBbLIX UHCTPYMEHTOB, a
TaKkKe cneunduUecknmmn puckamm, 06yCI0BAEHHBIMM MHOCTPAHHbBIM MPOMCXOMKAEHMEM BA3UCHOTO aKTMBA.

Pucku, ceasaHHble npon3BoAHbIMMN d)VIHaHCOBbIN\M NHCTPYMEHTaMMn

[aHHble MHCTPYMEHTbl NoAxoAsT He Bcem KnuneHTam. Bosee Toro, HeEKOTOpble BUAbI NMPOU3BOAHbBIX GUHAHCOBbLIX
MHCTPYMEHTOB COMPSAXKeHbl C HOMbWNM YPOBHEM PUCKa, Yem Apyrue. Tak, NMpuM MOKYyMKe OMUMOHHOIO KOHTPaKTa
notepn KaveHTa He MpeBbICAT BEAMYMHY YMAAYEHHbIX MPEMUM, BO3HATPANKAEHWA M PACXOAOB, CBA3AHHbLIX C WX
coBeplueHMem. Mpoaara OMUMOHHbLIX KOHTPAKTOB C TOYKM 3peHUA pucka KaveHTa M 3akatodeHue dbloYepCHbIX
KOHTPaKTOB, GOpPBapAHbIX KOHTPAKTOB WM CBOM KOHTPAKTOB COMOCTAaBMMbl - MPU OTHOCUTENbHO HEeBOMbLINX
HebaronpUATHbLIX KosebaHWAX LUeH Ha pbiHKe KAMeHT noaepraetca pUCKY 3HAuMTesNbHbIX YObITKOB, MpM 3TOM B
cnyyae npoAaxku ¢obtodepcHbIX M GOPBAPAHbIX KOHTPAKTOB M MPOAANKM OMUMOHOB Ha MOKYMKY (ONUMOHOB «KOAI»)
HeorpaHuYeHHbIX yObITKOB. C y4eTOM 3TOro, COBepLUEHWE CAE/N0K NO NPOAAXKe ONUMOHHbIX KOHTPAKTOB U 3aK/t0UeHNe
bbtoYepcHbIX 1 GOPBAPAHbBIX KOHTPAKTOB MOKET HblTb PEKOMEHL0BAHO TO/IbKO OMbITHLIM MHBECTOPAM, 0613130 LWMM
3HAYUTENbHLIMW  GUHAHCOBBLIMM  BO3MOXHOCTAMMW U MPAKTUHECKUMM  3HaHMAMM B 00/1aCTM  NPUMEHEHUA
MHBECTULMOHHbBIX CTPaTErni.

HacToAwan fgeknapauma OTHOCKUTCA TaKXe WM K MPou3BOAHbIM GUHAHCOBLIM WMHCTPYMEHTAM, HamnpaBieHHbIM Ha
CHWXEHME PUCKOB ApPYyrMx onepauuin Ha GOHAOBOM pbiHKe. KAWeHTy ciefyeT BHMMATENbHO OLEHWTb, Kak ero
npousBoaHble GUHAHCOBbIE MHCTPYMEHTbI COOTHOCATCSA C OMepaumaAMM, PUCKM MO KOTOPbIM KAWeHT HamepeH
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orpaHunynTb, M ybeanTca, 4To 06beM ero No3nLMM Ha CPOHHOM PbIHKE COOTBETCTBYET 06beMy NO3ULMK Ha CNOT PbIHKE,
KOTOPYIO XeAXKMpPYeT KNneHT.

PbIHOYHbIN (LLEHOBOW) PUCK

MoMUMO 06LLETO PBIHOYHOTO (LLEHOBOrO) PUCKA, KOTOPbIN HeceT KAMeHT, coBepLuatoLMii onepaumm Ha pbiHKe LeHHbIX
Bymar, KNMeHT, B cilydae 3akntodeHms GblodepcHbIX, GopBapaHbIX M CBOM A0rOBOPOB (KOHTPAKTOB), @ TaKXe B C/iydae
NPOO@XM OMUMOHHbBIX KOHTPAKTOB, OYAET HEeCTU PUCK HeBNaronpuAaTHOrO M3MEHeHUs LeHbl Kak GUHAHCOBbIX
MHCTPYMEHTOB, ABAAIOLWMXCA BAa3UCHBIM aKTUBOM NPOM3BOAHbIX GMHAHCOBLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLWEHUN
aKTMBOB, KOTOPbIE C/YXKaT 0becrnedeHnem.

B Cny4vae He6}'IaI'OI'Ipl/IﬂTHOI'O M3MEHEeHMA LeHbl KaneHT MoxeT B CpaBHUTE/IbHO KOpOTKVIl‘;I CPOK noTepATb CpeacTBa,
ABNAKOLLIMECA obecnevyeHnem NPOn3BOAHbLIX d)l/IHaHCOBbIX MHCTPYMEHTOB.

Puck JMKBUNOHOCTU

Ecan unHBecTMUMOHHaAA cTpaTerna KiauveHTa npelycMaTpuBaeT BO3MOXHOCTb BO3HWKHOBEHMA HEO6XO,£I|I/IMOCTVI
3aKpbITMA NO3NUMKM NO COOTBETCTBYHOLWLEMY KOHTPAKTY (I/U'IM 3aKKo4eHnA CAeNKN C UHbIM KOHTPAKTOM, KOTOpa“n
CHMXaeT PUCK NO AaHHOMY KOHTpPa KTy), cnegyet O6paTl/1Tb BHMMaHWe Ha TMKBUAHOCTb COOTBETCTBYOLWMX KOHTPAKTOB,
TaK KaK 3aKpbiThe no3nuMim No HEeNMKBUAOHBLIM KOHTPAKTaM MOXeT NpMBeCTU K 3HAYNTE/IbHbIM AO0MNOJIHNTE/IbHBIM
y6bITKaI\/\ B CBA3M C WX HWU3KON JMKBUAHOCTLIO. O6paTl/ITe BHMMaHWe, 4YTO, KaK MNpaBn10, KOHTPAKTbl C bonee
OTAANNEHHbIMW CPOKaMM UCNONHEHUA MeHee NUKBUAHbl MO CPaBHEHUKD C KOHTPaKTaMh C BAN3KMMM CpOKamun
MCNONHEHMUA.

Ecnn 3akntodeHHbI KnneHtom A0rosop, FleIﬂPOLLI,VIVICFl npon3BoaAHbIM CI)VIHaHCOBbIM NHCTPYMEHTOM, HEJIMKBUNAEH, 'Y
KnneHTta BO3HMKNA HeO6XOﬁLVIMOCTb 3aKpbITb MO3MUNUIO, 0bs3aTenbHO paccmanMBaHTe NMOMMUMO 3aKpPbITUA NMOo3nUnn
No AaHHOMY KOHTPAKTY a/ibTEPHATUBHbIE BAPMAHTbI MCKNHOYEHNA PUCKa NOCPEOCTBOM 3aKNHOHEeHNA COENOK C UHbIMA
NpPon3BOAHbIMU d)MHaHCOBbIMM NHCTPYMEHTaMn nnn C 0a3nCHbIMW aKTMBaMM. Mcnonb3osaHue a/IbTePHATUBHbIX
BAaPMaHTOB MOXXET NPUBECTU K MEHbLUNM y6b|TKaM.

MpKW 3TOM TPYAHOCTM C 3aKPbITUEM MO3ULMIA 1 NOTEPM B LIEHE MOTYT NPUBECTM K YBENNYEHMIO YObITKOB N0 CPaBHEHMIO
C 06bIYHBIMM CAENKAMM.

MopyyeHns KAMeHTa, HanpaBieHHble Ha orpaHuuyeHue ybObITKOB, He BCerga MOryT OrpaHMyMTb noTepu [0
npeAanonaraemoro ypoBHs, Tak Kak B pamKax CK/1a/blBatoLLENCA Ha PbIHKE CUTYaLmMm UCNIOSIHEHME TaKOTO NOPYYeHMS
MO YKa3aHHOW KNMEeHTOM LieHE MOXET 0Ka3aTbCA HEBO3MOMKHbIM.

OrpaHquHme pacnopAaxeHna cpegcreamu, ABNAOLWLMMUNCA obecneyeHrnem

MMyLLecTBO (4acTb MMyLLECTBA), NpUHagiexalee KaveHTy, B pesy/bTaTe 3ak/JOYeHWUs [OTrOBOPa, ABAAIOLLErOCS
NPOU3BOAHBIM GUHAHCOBBIM MHCTPYMEHTOM, ByAeT ABAATLCA obecnedeHnem McnoaHeHus 06s3aTenbeTs KnmerTa no
[IOTOBOPY U PAcrnopsiKeHME MM, TO €CTb BO3MOMKHOCTb COBEPLUEHUA CAENOK C HUM, BydeT orpaHuuyeHo. Pasmep
obecneyeHns U3MEHAETCA B NOPALKE, NPeayCMOTPEHHOM LOrOBOPOM (CreumdrKaLmelt KOHTPaKTa), U B pesy/bTate
KNMEHT MOMKET BbITb OrpaHMyYeH B BO3MOMHOCTM PacropssKaTbCs CBOMM MMYLLECTBOM B BO/bLUIEN CTENEeHK, Yem [0
3aK/II0YEHNA A0r0BOopa.

Puck NPNHYONTENTBHOTO 3aKpPbITKA NO3NLMN

HebnaronpuatHoe M3MeHeHWe LieHbl MOXKET MPUBECTU K HEODBXOAMMOCTM BHECTU AOMONHUTE/bHbIE CPeACTBa A4
Toro, Ytobbl NpuBecTn obecrneyeHne B COOTBETCTBME C TPeBOBAHNAMM HOPMATUBHbLIX aKTOB M OPOKEPCKOro A0roBopa,
YTO [O/IKHO ObITb CAEMNAHO B KOPOTKUIA CPOK, KOTOPOro MOKET BbiTb HeagocTaTouHO A1a KaneHTa. bpokep B aTOoM
cnyvae Bnpase 6e3 AONOAHUTENbHOMO cornacusa KaneHTa «NPUHYAUTENbHO 3aKpbiTh MO3ULMIOY», TO €CTb 3aKJUYNTb
[0roBOp, ABAAOWMIACA NPOM3BOAHBIM GUHAHCOBBIM WMHCTPYMEHTOM, WUAW MPUOBPECcTU LeHHble Bymarn 3a cuyet
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AeHeXHbIX cpeacTts KnnenTa, nam npoaaTb UeHHblIe 6yl\/\arm KnneHTa. 9To0 MOXKET HbiTb CAenaHo No Cywectsyrowmnm,
B TOM YMNC/1e HEBbLITOAHbIM, LleHaM 1 MPUBECTU K BOSHUKHOBEHUIO Y KnneHTta y6bITKOB.

I'IpMHy,u,MTeanoe 3aKpbITME NO3NUNK HanpaB/1e€HO Ha yrnpaB/ieHne PpUCKaMu. KNIMEeHT MOXKeT NOHeCTU 3HaYnTeIbHble
y6bITKl/I HECMOTPA Ha TO, YTO Nnocjae 3T0ro M3ImMeHeHue UeH Ha d)VIHaHCOBbIe NHCTPYMEHTbI MOXET MPUHATb
6J'IaFOI'IpVIF|THOG AanAa KnneHTta HanpasaeHne m Knnent nosy4nn Obl Aoxona, ecnun Obl nosnuna KnneHta He 6bina
3aKpbITa.

Purcku, O6yC}'IOBﬂeHHbIe MHOCTPaHHbIM MPONCXoXaeHnem 0a3ncHOro akTMBa
CnucremHble PUCKKN

MpUMEHUTENBHO K HAa3UCHOMY aKTUBY NMPOM3BOAHbBIX GUHAHCOBBIX MHCTPYMEHTOB — LEeHHbIM Bymaram MHOCTPaHHbIX
SMUTEHTOB U MHAEKCAM, PACCUUTAHHbBIM MO TaKUM LieHHbIM ByMaram, CUCTEMHbIE PUCKK, CBOMCTBEHHbIE POCCUMICKOMY
HOHAO0BOMY PbIHKY AOMOMHAOTCA aHAOTUYHBIMKU CUCTEMHbBIMU PUCKAMM, CBOMCTBEHHbBIMW CTPaHe, TAe BbINyLLEHbI
nAn obpallatloTca COOTBETCTBYOLLIME MHOCTPAHHbIE LieHHble Bymar. K OCHOBHbIM daKTopam, BAUAIOWMM Ha YPOBEHb
CUCTEMHOTO pUCKa B LLe/IOM, OTHOCATCA NOAUTUYECKAA CUTyaLmna, 0COBEHHOCTU HaLLMOHANBbHOTO 3aKOHOAATENbCTBA,
BA/IOTHOMO PEry/IMpoBaHUA U BEPOATHOCTb MX M3MEHEHUA, COCTOSHWE TOCYAapCTBEHHbIX GUMHAHCOB, HanUuMe U
CTeneHb PasBUTOCTM GUHAHCOBOM CUCTEMBI CTPAHbI MECTa HAaXOXKAEHMA AnLA, 06A3aHHOMO MO MHOCTPAHHBIM LIEHHbIM
b6ymaram.

Ha ypoBeHb CMCTEMHOrO PUCKa MOTYT OKa3blBaTb BAWAHUE M MHOTME Apyrne GaKTopbl, B TOM YMCAE BEPOATHOCTb
BBEAEHWA OrpaHWYeHU Ha WMHBECTULMW B OTAE/bHbIE OTPACAM 3KOHOMWMKM WM BEPOSTHOCTb OAHOMOMEHTHOM
[eBaNbBalUMM HaUMOHANbHOW BaMoTbl. OOLLENPUHATON WMHTErPaNbHOM OLEHKON CUCTEMHOMO PUCKa WMHBECTULMMA
ABNAETCA KCYBEPEHHbIN PEeNTUHI» B MHOCTPAHHOW MM HAUMOHANbHOW BantoTe, MPUCBOEHHbIN CTpaHe, B KOTOPOM
3apPerucTpuMpoBaH 3MUTEHT WMHOCTPAHHOW LEHHOM Oymaru, MeXAyHapOAHbIMM PENTUHTOBBIMM areHTCTBaMM
MOODY’S, STANDARD & POOR'S, FITCH IBCA, oaHako cneayeT MMETb B BWAY, YTO PEUTUHIU ABAAIOTCA NULIb
OPUEHTMPAMM U MOTYT B KOHKPETHbI MOMEHT HE COOTBETCTBOBATb PEA/SIbHOMN CUTYaLMUN.

B HacToAlee BpemA 3aKOHOAATENbCTBO JOMNYCKAET BO3MOMHOCTb 3aK/NOYEHUA POCCUIACKMMM WMHBECTOPaMM
[0roBOPOB, SABAAOWMXCA POCCUNCKMMM MPOM3BOAHBIMM  GUHAHCOBBLIMW  MHCTPYMEHTAMK, OA3MCHbIM aKTMBOM
KOTOPbIX ABAAIOTCA LEHHble Bymars MHOCTPAHHbLIX SMWTEHTOB WAWM WMHAEKCHI, PACCYMTaAHHbIE MO TaKMM LEHHbIM
bymaram. Mexay TeMm, CYLWECTBYIOT PUCKM M3MEHEHUS PETYIATUBHbIX MOAXOA0B K COOTBETCTBYIOLLMM OMNepaumam, B
pe3ynbTaTe Yero MOXKET BO3HMKHYTb HEOoBXOAMMOCTb COBEpLWATb CAENKW, HampaB/ieHHble Ha npekpaleHue
06A3aTeNbCTB MO YKa3aHHbIM A0roBOPaM, BONPEKM naaHam KaneHTa.

MpaBoBble PUCKK

HeobxoaMmo oTAaBaTh cebe OTYET B TOM, YTO MHOCTPAHHbIE GMHAHCOBbIE MHCTPYMEHTbI, ABAAIOLLMECS HA3UCHBIMM
aKTMBaMM MPOU3BOAHbLIX GUHAHCOBbLIX MHCTPYMEHTOB, He BCerda ABAATCA aHaNoramu POCCUMCKMX GUHAHCOBLIX
MHCTPYMEHTOB. B 1tobom ciyyae, npeaocTaBasemble Mo HAM NpaBa v NpaBmaa UX OCyLLLECTBIEHUA MOTYT CYLLLECTBEHHO
OT/INYaTLCA OT NPaB MO POCCUNCKUM GUHAHCOBBLIM MHCTPYMEHTAM.

BO3MOXHOCTM cyebHOM 3alunTbl Npas No NPOM3BOAHbIM GUHAHCOBBIM MHCTPYMEHTAM C MHOCTPAHHbIM 63a3nCHbIM
aKTMBOM MOTYT ObiTb CYLLECTBEHHO OrpaHWyeHbl HeobxoAMMOCTbio obpalleHMs B 3apyberkHble cyaebHble w©
NPaBOOXPAHUTENbHbIE OpraHbl MO YCTaHOBAEHHbIM TMPaBWiaM, KOTOPble MOFMYT CYWECTBEHHO OT/iM4aThCA OT
nencteytolmnx B Poccun. Kpome Toro, KAneHT B 60MbLIMHCTBE C/Iy4aeB He CMOXKET NoaraTbCsA Ha 3aWMTy CBOMX Npas
M 3aKOHHbIX MHTEPECOB POCCUMMCKMMM YNIONHOMOYEHHbBIMM OpraHamu.

PackpbiTe MHGOopMaLmm

PackpbiTne I/IHd)OpN\aLI,VIVI B OTHOWEHUN MHOCTPAHHbIX LLEHHbIX 6YN\aI', ABAKOLWMNXCA 6a3MCHbIM aKTUBOM NPoOn3BOAHbIX
C])VIHaHCOBbIX MHCTPYMEHTOB, OCYLLECTB/IAETCA NO Npasniam, rEI,eIZCTBWOLI.I,I/II\/\ 34 py6e>+<0N\, M Ha aHIIMIACKOM f3bIKe.
KnneHTty cnefyeTt oUeHUTb CBOK FOTOBHOCTb aHA/M3MPOBATb l/lHCbOpN\aLI,I/H'O Ha MHOCTPaHHOM A3blKE, a TaKKe TO,

40



H b mTo H 000 «HbloToH UHBECTMLUN Y

8 (495) 120-79-97
MHBECTUUMMU .
help@newton.investments

NOHWMaeT N KNMeHT oTAnYMAa Mexay NPMHATbIMK B Poccuiickoi Pepepaumm npasunamm GUHaHCOBOM OTHETHOCTY,
MeXAyHapoAHbIMU CTaHAAPTaMU GUHAHCOBOW OTYETHOCTU WK MPaBUIaMKU GUHAHCOBOWM OTYETHOCTM, MO KOTOPbLIM
ny6MKyeTca MHPOPMaLMA SMUTEHTOM MHOCTPAHHBIX LLEHHbIX Bymar.

TakKe pocCUiicKMe OpraHM3aTopbl TOPTOBAK U (UK) BPOKEPbI MOTYT OCYLLECTBAATH MEPEBO/ HEKOTOPbIX JOKYMEHTOB
(MHbOPMaLLMK), PAaCcKPbIBAEMBIX MHOCTPAHHBIM SMUTEHTOM A5 yAobcTBa KnneHTa. B aTom ciyyae nepeBos MOXKeT
BOCMPUHMMATBLCA WCKAKOYUTENBHO KaK BCnomoratenbHas MHGOpMauma K oduLManbHO PacKpbiTbIM AOKYMEHTam
(MHbOpPMaLMM) Ha MHOCTPaHHOM A3bike. Bceraa yuuTbiBaiiTe BEPOATHOCTb OWMOOK NepeBOAYMKA, B TOM yucne
CBA3AHHbLIX C BO3MOXHbIM Pa3/IMYHbIM NEepeBoAOM OAHWX U TeX e WMHOCTPaHHbIX CNOB U dpa3 WAW OTCyTCTBUEM
0bLLENPUHATOrO PYCCKOro KBMBANEHTA.

* %k %

YunTbiBas BbIWEN3NOKEHHOE, Mbl peKomMeHayeM KAMeHTYy BHUMATENbHO PAaCCMOTPETb BOMPOC O TOM, ABAAIOTCA /N
PWUCKW, BO3HMKaloUMe MPW NPOBEAEHMM COOTBETCTBYHOLIMX OMepaumin, npuemnembiMn aAns KaveHta C yyeTom
MHBECTMUMOHHbIX Uenel KaneHta M dMHAHCOBbIX BO3MOXKHOCTEN. [daHHaa [eknapaums He MMEET CBOEW Lesbto
3aCTaBMTb KNMeHTa 0TKa3aTbCA OT OCYLWECTBAEHMA TaKMX onepaLmi, a npnssaHa NoModb KNMeHTY OLUEHNUTb MX PUCKMK
M OTBETCTBEHHO MOAOWTM K PELUEHWMIO BOMPOCa O BbIOOPE WMHBECTUUMOHHOM CTpaTermMm W yCNOBMIM A0roBopa C
YNpasaaoLwmm
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[TpunnoxkeHne Ne 4.1
TpeboBaHuMe KnreHTa Ha BO3BPAT AEHEKHbIX CPeACTB
B pybaax

MpunoxeHue K PernameHTy A0BEPUTENBHOTO yNpaBaeHua LeHHbIMK Bymaramm OO0 «HbtoToH MHBECTUUMNY

HanmeHosaHme/PNO KnneHTa:

[loroBop AoBepuTENbHOrO ynpasaeHns No oT

JeHexHble cpeacTsa B Cymme BaNtOTa

I'IpOLuy OCyLWecCTBUTb BbIBOA NO Ceayroumnm peKBUIUTAM!

Monyyatens:

WHH nonyyatena:

baHK nonyyaTens:

BUK 6aHKka nonyyaTens:
Kop/cyeT baHKa nonyyaTens

PacyeTHbIN cueT noayyartens:

Has3HayeHne naatexa:

Mognuce KAneHTa /YI'IO}'IHON\OLJGHHOI'O MUa KINeHTa

JonkHocTb! Noanwuco ol7le}

M.n.

OmmemKu Ynpasnarowezo:

Jlama nosyyeHus nopyveHus

Bpemsa nosy4eHus nopy4yeHus

" 3anonHaetca KnueHTamu, ABAAIOWLMMUCA IOPUONYECKUMU INLAMU
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[MTpnnoxkeHne N 4.2,

TpeboBaHuMe KnreHTa Ha BO3BPAT AEHEKHbIX CPeACTB
B MHOCTPAHHOW BastoTE

MpunosxkeHue K PernameHTy 40BepUTEbHOTO YNpasaeHus LeHHbiMm Bymaramm OO0 «HbtoTOH MHBECTUUMN»

HanmeHosaHme/PNO KnuneHTa:

[loroBop foBEpPUTENBHOTO yripaBaeHns No oT

ﬂ,EHe)-KHbIe cpeacTtBa B Cymme Ba/1tl0Ta

MpoLUy OCYLWEeCTBUTL BbIBOA NO CAEAYIOWUM PEKBU3UTAM:

Monyyatens:

WHH nonyyatena:

baHk nonyyatena:
baHK-KOppecnoHAeHT:

CueT B baHKe-KoppecnoHaeHTe:
PacyeTHbI cyeT nonyyaTens:

Anpec baHKa-nonyyarens:

Has3HayeHne naatexa:

HO,LI‘I'IVICb KNNeHTa /yI'IO/'IHOMOquHOI'O U@ K/IMEHTA

JonkHocTb! MNoanuce ol7[e}
M.M.
Ommemku Ynpasnstoujezo:

Zlama nosyyeHus nopy4yeHus

Bpems nosyyeHus nopy4yeHus

" 3anonHaetca KnueHTamu, ABAAIOWLMMUCA IOPUONYECKUMU INLAMU
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H b mTo H 000 «HbloToH UHBECTULUU»
8 (495) 120-79-97

MHBECTUUMMU )
help@newton.investments

[MTpunnoxkeHne No 4.3,
TpeboBaHMe KnneHTa Ha BO3BPaAT LLEHHbIX bymar

MpunosxkeHue K PernameHTy 40BepUTEbHOTO yNpasaeHus LeHHbiMu Bymaramm OO0 «HbtoTOH MHBECTUUMN»

HanmeHosaHue/PNO KnneHTa:

[orosop A0BepUTENbHOIO ynpasaeHus No oT

[aHHble 06 onepauunu:
Onepayusa

OcHoBaHMe Ana onepauum LorkymeHT N2 oT

[aHHble 0 LeHHoW bymare
ImunteHT LB

Bua, kateropusa (Tun), BbINyCK, TpaHL, cepus Lb

Konuyectso LB

NHpopmauma 06 obpemeHeHnm LIb obazaTenbcteamm LB obpemeHeHbl / He obpemeHeHb!
0053aTeNbCTBAMM (HEHYKHOE 3a4epKHYTb)

Bua obpemeHerns LB

PekBun3nTbl ana 3aumcnerHua Lib:

®UNO (ana dus.amu)
MonHoe HanmeHoBaHue (ANs 1pP.nLL)

HavmeHoBaHMWe perucrpatopa (aenosmtapus)

Ne cuyeTa

Mognuce KAneHTa /YI'IO}'IHON\OLJGHHOI'O MuUa KINeHTa

JonkHocTb! Noanwuco ol7le}

M.n.

OmmemKu Ynpaenarouezo:

Jlama nosyyeHus nopy4yeHus

Bpems nosy4eHus nopy4YeHus

" 3anonHaetca KnueHTamu, ABAAIOWLMMUCA IOPUONYECKUMU INLAMU
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H b mTo H 000 «HbloToH UHBECTULUU»
8 (495) 120-79-97

MHBECTUUMMU )
help@newton.investments

[MTpmnnoxkeHmne No 5.1,

YBegomieHue 06 oTKaze OT NOAyYeHMA yCayr
no Jlorosopy

MpunoskeHne K PernameHTy J0BEPUTENbHOTO yNpasaeHua LeHHbIMM Bymaramm OO0 «HbtoToH MHBeCTULMMN»
B OO0 «HbtoToH NHBECTMLMMY

YBEAOM/IEHUE
06 0TKase oT nonydeHus ycayr no [lorosopy

HacToAawmnm KnnenTt ysBegomnaeT
06 OTKase B OAHOCTOPOHHEM MOPSAAKE OT MOAYYEeHWUs YCayr, NpeaocTaBasembix no [oroBopy A0BEPUTENbHOTO
ynpasnexua Ne[ly oT
« » 20 r
Knnent /

domiHOCMb (0717 KAUEHMOo8 — PUOUYECKUX /1Ul), Nodnuce oo

ML.T1. (0158 KnueHmMos — toPUOUYECKUX AUL)

OmmemKu Ynpasenaowezo:
Jlama nosyyeHus nopyyeHus

Bpems nosyyeHuUA nopy4eHus
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H meo H 000 «HbloToH UHBECTMLUN Y

8 (495) 120-79-97
LI oL L help@newton.investments
[MTpunnoxkeHmne N 5.2,
yBe,EI,OIV\erHl/Ie 00 OTKa3e OT 0OKa3aHuA YCAyr

MpunosxkeHue K PernameHTy 40BepPUTENbHOTO YNpaBaeHus LeHHbiMM Bymaramm OO0 «HbtoToH MHBECTUUMN»

Komy:

Mex.No oT r.

YBepgomnenue 06 0TKa3e OT OKasaHuA ycnyr

Hactoawmm OO0 «HbtoToH MHBecTMumMm», B anue , [eNCTBYOWEro Ha
OCHOBaHUM , coobllaeT, 4yto B COOTBETCTBMM C n. 13.2 PernameHTa
[0BEPUTENBHOIO ynpaBaeHUa LeHHbIMK bymaramm OO0 «HbloToH MHBecTMUmMm» ¢ Bamn ByaeT pacToprHyT [lorosop
00BepuTENBHOIO ynpasaeHuma Ne Y oT

YKasaHHbI [loroBop 6yAeT cunTaTbCa PacTOPrHyTbIMM MO UCTEYEHUM AeCATM paboumnx AHeN Co AHA NoayYeHna Bamu
HaCTOSLLErO yBEAOM/IEHMS.

YNonHOMOYEHHOEe Mo
000 «HbtoTOH NHBECTULNM» / /

Mn
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