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1. O6Lume nonoxeHus

1.1. HacTtoawmit MNMopaaok 3akpbiTma no3uumii knnentoB OO0 «HbtoToH MHBecTULMMY» (Aanee — [opaaoK) paspaboTaH
B COOTBETCTBMM C TpeboBaHMAMM YKazaHma baHKka Poccum oT 26 Hoabpa 2020 r. N 5636-Y «O TpeboBaHMAX K
OCYLECTBNEHWNIO DPOKEPCKOM AEATENBHOCTM MPU COBEPLUEH BPOKEPOM OTAE/bHbIX CAEM0K 33 CYET KANEeHTa»
(nanee — YKkaszaHue).

1.2. Mopanok onpeaenseT 0bCTOATENbCTBA HACTYNAEHNA COBbITUI M Nopaaok AencTemit OO0 «HbloTOH UHBECTULMM»
(nhanee — bpokep) MO 3aKpbITMIO NO3MLMIA KaneHToB Bpokepa 6e3 noayyeHus OT KAMEHTOB MOpyYeHWi Ha
COBEpLIEHME COOTBETCTBYIOLLMX AENCTBUN.

1.3. MopALOK [eiCTBYeT B OTHOWEHUWM KAMEHTOB, MMEILWMX HEMOKPbITbIE MO3ULMM U OTHOCUMbIX Bpokepom B
COOTBETCTBUM C TpeboBaHMAMM YKa3aHUA K KaTeropum KAMEHTOB CO CTaHAAPTHLIM U MOBbILLEHHBIM YPOBHEM
puCKa.

2. TepmuHbl 1 onpeaeneHuna

BpemMeHHO HEeMoKpbITaa MNoO3UUMA — HenokpbiTas No3uuMA NO UEHHOW bymare, AeHeHbiM cpeactBam (B pybasx,
MHOCTPaHHOW BatoTe), onpeaensemas bpoKepom A0 MCTeYEHUA CPOKa MCNoNHEHUA Ntoboro 0b6s3aTeNbCTsa, NPeaMEeTOM
KOTOPOro ABAAETCA YKa3aHHOE MMYLLECTBO, MPU NOAOKUTENbHOM 3HaYeHUK MN1aHOBOM NO3ULMK NO HEMY.

3aKpbITUE MO3ULMM — CAENKAa WM HECKOMbKO CAE/IOK, COBEPLIaeMblX BpoKepom B LENdX CHWXKEeHWA pasmepa
MUWHUMaNbHOM MapXu n(nuau) ysenmdeHna CTOMMOCTM TMKBUAHOTO nopTdena KnmeHTa.

KnuneHr - ropnan4eckoe nan d)VI3VI“I€'CKOE ZINLLO, 3aKNt0UMBLLEe C bpokepom AoroBop o 6pOKepCKON\ O6C/'Iy)KVIBaHVIVI;

KnneHT co ctaHaapTHbIM yposHem pucka (KCYP) — ycTaHaBavMBaemasn No yMOAYaHMIO KaTeropmsa pucka, npuceavBaemasn
BDOKepOM K/'Il/IeHTy, HE OTHECEHHOMY K KaTEropmmn KIMEHTOB C MHbIM YPOBHEM PUCKa.

K/IMEHT C NOBbILEHHLIM YpoBHEM pucka (KMYP) — kaTeropus pucka, npucsavsaemas KamMeHTy, oTsedatowemy oaHomy U3
YCNIOBUIA, NPEAYCMOTPEHHbIX YKa3zaHMeM.

KNMpWHIroBaa opraHusauma — topuAMYeckoe AWLO, MMEIoLLee NpaBo OCYLLECTBAATL KAMPMHIOBYIO AeATe/bHOCTb Ha
OCHOBaHUM JIMLEH3UM Ha OCYLECTBAEHWE KAWPWHTOBOW [eATeNbHOCTM Ha Tepputopum Poccuiickon deasepaumun 8
COOTBETCTBUM C 3aKOHOAATENILCTBOM Poccuitckoit Peaepaumn, a TakKe MHOCTPaHHas OpraHv3auus, MMeroLlas npaso
OCYLECTB/ATL CXOXYHO C KNMPUHIOBOM AeATeNbHOCTb B COOTBETCTBMM C 3aKOHOAATE/IbCTBOM CTPaHbl CBOEM HOPUCANKLUN.

JIKBUOHAA MHOCTpaHHAaA Ba/lloTa — MHOCTPaHHAA Ba/tloTa, AOMNYyWEHHas K OpraHM30BaHHbIM TOpram, B TOM 4YuCie Ha
MHOCTPaHHbIX BUPKaX, B OTHOLIEHUM KOTOPOW XOTA Bbl OAHON KAMPUHIOBOM OpraHM3aLmMen YyCTaHOBAEHbI CTaBKM PUCKa,
pasmellaemble B CBOOOAHOM JOCTyNe B CeTU MHTepHeT.

JIukBMAHaA LeHHaa Gymara — ueHHaa 6ymara, JONyueHHaa K 0praHM3oBaHHbIM TOpram, B TOM YMC/e Ha MHOCTPAHHbIX
H61prKax, B OTHOWEHMM KOTOPOM XOTs Obl OAHOM KAMPUHIOBOM OpraHn3aumen yCTaHOB/EHbI CTaBKM PUCKA, pasMmellaemble
8 cBo60oAHOM foCTyne B ceTu NHTepHeT.

MuHUManbHaa mapXa — BEeAMYMHA, PacCyMTbiBaeMad B COOTBETCTBUM C Tp66OBaHVIF|MI/I YKazaHuWA C LeNblo KOHTPOAA
L0CTAaTOYHOCTM aKTMBOB KNMeHTa, COCTaBAAIOWAA O4HY BTOPYIO OT 3Ha4YeHMA HauyanbHoM MapXxu.

HayanbHas mapXa — paccymTblBaemas B COOTBETCTBUM C YKasaHMeM BENMYMHA, NpeacTasaatolan coboi TpeboBaHme K
MWHUMaNbHOMY 0b6bemy cobCTBEHHbIX cpeacTB B [lopTdene KnmeHTa ¢ HemoKpbITbIMW MO3UUMAMM, NMPU CHUKEHUM
CTOMMOCTU NMKBMAHOrO MOPTdENA HMKe KOTOPOro 3anpeliaeTcs obpasoBaHMe HOBbIX MW yBEAMYEHME 3HAYEeHWUM
CYWECTBYOLMX HEMOKPbITbIX MO3ULMIA.

HenoKpbiTasa no3vuua — MnaHoBas No3nuMa No LeHHoM Bymare, AeHeKHbIM cpeacTBam (B pyb/sax, MHOCTPaHHOM BaftoTe),
3HaYeHVe KOTOPOM ABAAETCA OTPULLATEIbHBIM.

HopmaTuB NMOKPLITUA PUCKa NPU UCTIONHEHWW nopydeHuit (HMP1) — paccunTbiBaemas B COOTBETCTBUM C TpeboBaHWUAMM
YKa3aHMA pasHoCTb Mexay CTOMMOCTbIO TMKBUAHOTO nopTdens KAneHTa 1 BeandymHon HayanbHoM MapsKu.

HopmaTuB MOKpLITUA pUCKa NpU M3MeHeHUu ctoumocTu noptdens (HMP2) — paccumTbiBaemas B COOTBETCTBMM C
TpeboBaHMAMM YKa3aHMA pa3HOCTb mexay CTOMMOCTbIO JIMKBMAHOrO nopTtdens KaneHta u BeandnHon MUHUManbHOM
MapKu.
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OrpaHuuYmnTENbHOE BPEMA 3aKPbITUA NO3ULMI — BPeMA (4acbl, MUHYTbI, CEKYHAbI) KaXKA0ro TOProBoro AHA, 40 KOTOPOro
CHUXeHWe 3HauveHuma HIP2 Huke O BneveT 3aKprTl/Ie I‘IO3l/ILI|VIl7] KnneHTa B TeyeHwue YKa3aHHOro TOpProsoro AHA.
O2paHu4umernbsHoe 8peMa 3aKpbimua no3uyull onpedeneHo Kak 16 yacos 00 muHym 00 ceKyHO NG MOCKOBCKOMY 8PEeMEHU.

MnaHoBanA no3numAa — BeNnYMHa, onpeaendeman B COOTBETCTBUN C Tpe6OBaHVIﬂMVI YKazaHuA:

- N0 LUeHHbIM Bymaram B paspese LeHHbIX bymar KaxK4oro aMmuTeHTa, BUAA, KaTeropun (Tmna), Bbinycka, TpaHLWa,
CepuUM Kak CyMmMa KO/IMYEeCTBa LEHHbIX Bymar, yumTbiBaembix B MopTdene KnneHTa, a TaKKe LEHHbIXx bymar,
KOTOpble A0/KHbI ObiTb 3a4mcieHbl B MopTdenb KameHTa, 3a BbIMETOM LIEHHbIX Bymar, KoTopble A0MKHbI ObiTb
cnucaHbl n3 MNoptoena Knnexra.

- MO AEHEeXHbIM CPefCTBaM B pa3pese Kaxaol BantoTbl (pybnei PO mam MHOCTpaHHOM Ba/toThl) Kak Ccymma
[LeHexHbIX cpeacTB KnneHTa, yuntoiBaemas B Moptdene KNueHTa, a TakKe AeHEXKHbIX CPeACTB, KOTOPbIe LOKHbI
6bITb 3auncieHbl B MopTdens KaveHTa, 3a BbIYETOM [EHEXKHbIX CPeACTB, KOTOPbIe AOJKHbI ObiTb CAUCaHbI K3
MopTdensa KnneHTa, B TOM YMNC/IE 32 BbIYETOM AEHEXKHbIX CPEACTB, MOA/IEXALUMX CrMcaHuto U3 MopTdens KaneHTa
B KauyecTBe BO3HarpaxieHua bpokepa, KOMneHcMpyembix 3a cyeT KnueHTa pacxofos Bpokepa u WHbIX
npeLycMOTPEHHbIX PernameHToM nnaTexei.

I'Iepequb JIMKBUOHOIO mMmyuiectea — Oﬂpeﬂ,eﬂﬂel\/\blﬁ bpokepom nepeyeHb AMKBMAHOIO MMYLLECTBA, COCTOALLMA U3
cnegyrowmx CnMcKoB:

(a) cnucka JIMKBUAHbBIX MHOCTPAHHbIX BafOT, COOTBETCTBYIOLIMX TPEOOBAHMAM, NPEeayCMOTPEHHbIM YKa3aHUeEM,
NpUHMMaeMmbIXx Bpokepom B KauyecTBe obecrieyeHus 06s3aTenbCTB KnneHTa nepen Bpokepom ¢ yKaszaHueM
NpW3HaKa, 03HavatoLero, YTo No 3TOM MHOCTPAHHOM BaftoTe MOXKET BO3HMKATb HenokpbiTaa n (Man) BpemeHHo
HEemMoKpbITas NO3NLMSA;

(6) cnucka JIMKBMAHBIX UEHHbIX BGymar, COOTBETCTBYHOWMX TpeboBaHWMAM, NPedyCMOTPEHHbIM YKasaHuem,
NpuMHMMaembix bpokepom B KayecTBe obecnedyeHus 06a3aTenbcTs KaneHTa nepes Bpokepom c ykasaHuem
NpuM3HaKa, 03HaAYaloLWEero, YTo Mo 3TOM LeHHOW Bymare MOMKET BO3HMKaTb HenokpbiTas M (ManM) BpemeHHO
HemnoKpPbITan No3nLUMA.

MopTdenb — COBOKYMHOCTb AIeHEXHbIX CPeACTB (B BantoTe Poccuitckoit Peaepalnm 1 (Man) B UHOCTPaHHOW BaatoTe) u (Man)
LEeHHbIX Bymar, HaxoAALIMXCA B PacnopsKeHUM bpokepa MAM KOTOpble [AO0/KHbI MOCTYNWUTb B €ro pacrnopsKeHue,
06A3aTeNbCTB M3 CAE/MO0K, COBEPLEHHbIX 33 CYET YKa3aHHOTO MMYLLECTBA, a TaKXe 33a40/KEeHHOCTb KaveHTa nepej
bpokepom.

PernameHT 6poKkepckoro obcayxuBaHua — PernameHT 6Hpokepckoro obcnyxkusaHua KnmentoB OOO  «HblOTOH
MHBecTULMKN», aKTyanbHaa BEPCKUA KOTOPOro pasmelleHa Ha odulmansHoM caiTe bpokepa B ceTn «MHTepHeT;

CToumocTb AnKkemMaHoro noptoena KaneHTta - BesMUMHA, PACcCUUTLIBAEMAs B COOTBETCTBUM C TpeboBaHMAMM YKazaHus,
npeacTaBAsowWas coboin cymmy 3HayeHuin MN1aHoBbIX NO3UUMIA KAMEHTa, PacCUMTaHHbIX MO KaXKAOMYy i-My MMYLLECTBY,
cocTtasnatowemy MNoptdens Knmexta.

CraBKa pucka — KoadduumeHT B ananasoHe [0, 1], ncnonbayemblit ana pacyeta HayanbHOM MapKu MO MHCTPYMEHTY, No
KoTopomy B MopTdene KnneHta obpasyetca HenokpsiTas nosmumsa.

3. Ycnosua HacTynneHus TpebosaHUit K BpoKepy No 3aKpbITUIO NO3ULMIA

3.1. Bpokep ocyulecTBaseT 3akpbiTME NO3MLMIM B COOTBETCTBUM C TpeboBaHMAMM YKaszaHuWA.

3.2. TpeboBaHMA MO 3aKPbITUIO MO3MUMIA MPUMEHAIOTCA K bpoKepy, coBepliatoweMy AeUCTBWA, NpuBoAsALlIME K
BO3HWKHOBEHUIO HEMOKPBITHIX MO3ULMI KNMeHTa co CTaHAAPTHLIM MM NMOBbILEHHBIM YPOBHEM PUCKA.

3.3. Bpokep 06s3aH ocyLLecTBAATb 3aKpbITUE NO3ULKMIA B caydae, ecan HIP2 NpMHMMAET 3Ha4YeHNe MeHbLLIE HyNS.
3.4. B KauecTBe NpUYMH, NPUBOSALLMX K CHUMKEHWIO HOpMaTKBa HIMP2, BblaenaTca cneaytowme:

a. CHWXeHue B xode Topros CTOMMOCTU AMKBMAHOrO nopTtdens KaveHTa, B TOM 4MC/e, MPU CHUMKEHUK
CTOMMOCTU yumuTbiBaembIx B lMopTdene KaveHTa O0/MEBbIX U OONMOBbLIX LEHHbIX Bymar. CHUXeHWe CTOMMOCTM
MOMET MPOU30NTK B pesynbTaTte HebNaronpuATHOrO M3MEHEeHMs LeH (Kypca Bas/toT), B 4YacTHOCTM noc/e
COCTaBAEHMA CMMCKA UL, MMEIOLWMX NPABO Ha NOJyYeHMe AEHEKHbIX CPEACTB, @ TaKXKe MHOTO MMYLLECTBA, B TOM
yncne B BUAE AMBUAEHOOB M HAKOMJIEHHOTO MPOUEHTHOrO (KYNOHHOr0) 0X04a Mo LeHHbIM Bymaram;

b.  ucknoueHne Bpokepom 13 MNepedHs TMKBUAHOTO MMYLLECTBA JIMKBUAHbIX LEHHbIX Bymar U / v JIMKBUAHbIX
MHOCTPAHHbIX BajOT, y4nTbiBaeMbix B MopTdene KnneHTa;
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C. yBenmnyeHue bpokepom CTaBOK pucCKa No OAHOM NN HECKONBKMM JIMKBUAHBIM LEHHbIM 6yN\araN\ n / Nnn
JINKBMAHBIM MHOCTPAHHbIM Ba/IlOTaM, Y4MUTbIBAEMbIM B l'lopTd>ene KnneHTa;

d. NCKI04YeHne ﬂVII-(BVIﬁI,HbIX LUEeHHbIX 6yN\ar n / nnn ﬂVII-(BVIﬁI,HbIX MHOCTPAHHbIX Ba/lOT U3 CMUCKa d)VIHaHCOBbIX
MHCTPYMEHTOB, A0NYLWEHHbIX K OPraHM30BaHHbIM TOPIram;

e.  cnucaHue u3 MopTdena KaveHTa cymm Bo3HarpaxkaeHuin 1 Npounx obasaTenbHbIX NAaTEXEN, a TaKKe CYMM
WTpadoB, NeHeil, NMPOLEHTOB, HEYCTOEK M MPOYMX PACXOAoB, NMPEeAMETOM KOTOPbIX He ABNSETCA OKasaHue
BPOKEPCKMX YCAYT.

MckntoveHne BpoKepom WHCTpymeHTa M3 TlepeyHa NUKBMAHOTO MMYLLEeCTBA OCYLLECTBAAETCA B Ciyyae
NpeKpalLeHna pPackpbITUA MO AAHHOMY MHCTPpyMeHTy CTaBOK pucka KAMPUHrOBbIMUM OpraHu3auuamu, ambo no
coBCTBEHHOMY YCMOTpeEHUI0 bpokepa.

M3meHeHne CTaBOK pUCKa MO MHCTPYMEHTY OCylLecTBAseTcs bpokepom B ciyyae ysennyeHus CTaBOK pUCKa
KAMPUHTOBbIMM OpPraHU3aLMAaMM 0 YPOBHEN, MPEBbILLAOLLMX YCTaHOBEHHbIE BpoKkepom 3HaueHna CTaBOK pUCKa
No AaHHOMY MHCTPYMEHTY, 160 No cobCcTBEHHOMY YCMOTPeHUIO Bpokepa.

Bpokep He coBepluaeT 3aKpbiTUe NO3ULMIA B Clydae, eCiv 3HaYeHne pasmepa MUHMMaNbHON MapKM PaBHO HYHO.

K 3aKpbITWIO MO3UUMIA HE OTHOCATCA AeWlcTBuA Bpokepa, COBEpLIEHHblE HAa OCHOBAHUM MOpyyYeHUs KnueHTa,
HamnpaB/ieHHoro bpokepy Ans coBeplweHUsa cAenKkM 3a cyeT KnmMeHTa, B KOTOPOM YKa3aHbl KOHKPETHbIE LieHHblEe
6ymaru 1 / UAM MHOCTPaHHan BaatoTa U UX KOIMYECTBO.

4. TlopAAOK OCYLIECTBNEHWUA 3aKPLITUA NO3ULNIA

BpoKep ocywecTBAAeT 3aKpbiTUe NO3MUMIA KAneHTa B cnenytolimMe CpoKu:

. B c/lydae, ecniv HMP2 NpuHMMaET 3HaYeHMe HUKE HYIA B TeYEHME TOProBoro AHA A0 OrpaHnYnTeIbHOTO
BPEMEHM 3aKPbITUA MO3ULMIA, BPOKEPOM OCYLLECTBAAETCS 3aKpbiTMe MOo3UUMA KaveHTa B TedeHue AaHHOro
TOProBOro AHs;

. B cnydae, ecnv HMP2 NpuHMMaeT 3HaYeHMe HMKe Hynd B TedeHue TOprosoro AHA nocie
OrpaHMuYnTENbHOTO BPEMEHM 3aKPbITUA MO3ULUMI, BPOKEPOM OCyLLECTBAAETCA 3aKpbiTMe No3uumMin KaneHTa He
nosaHee OrpaHMUYUTENIbHOTO BPEMEHM 3aKpbiTUA MNO3UUMIK BAvKailero TOProsoro AHA, Ciedylollero 3a
TOProBbIM AHEM, B KOTOPOM HITP2 NPUHAN 3HAYEHUE HUXKE HYNS;

. B C/ayyae, ecaM A0 3aKpbiTMA No3uMUMA KnveHTa opraHW3oBaHHble TOPrU  LeHHbIMKM  Bymaramu
(MHOCTpaHHOW BantoTON) BbIIM NPUOCTAHOBAEHLI U UX BO30OHOBNEHME NPOM3OWA0 nocne OrpaHUunTeNbHOTO
BPEMEHWM 3aKpbITUA NO3nUMiA, BpoKkepom oOcCylLecTBNAETCA 3akpbiTMe no3numii  KnaveHTa He nosaHee
OrpaHMunTENbHOIO BPEMEHW 3aKPbITUA NO3ULMIA BAMKANLLEro TOProBOro AHA, CAeAYIOWEro 3a TOProBbiM AHEM,
B KOTOpOM HITP2 NpuHAN 3HAYEHNE HMXKe HYNA.

B oTHoweHMn KCYP 3aKpbiTve nosnumii KnveHTa ocyluecTsaseTca Ao AocTukeHna HMP1 Hynesoro sHadYeHua nnm
3HaYeHMA, NPEeBbIWAOWEro Hy/feBoe (NPU MOMOXUTENbHOM 3HAaYeHMM pasmepa HadvanbHOW mapku). bpokep
CaMOCTOATENbHO OnpeaenaeT Be/MYUHY MPEeBbIWEHMA, UCXOAA M3 KOHKPETHbIX 0B6CTOATeNbCTB COBEpLUEeHMUSA
COEeNOK (onepauyit), HanpaBAeHHbIX Ha 3aKPbITUE NO3ULNIA, TaKMX KaK:

. MWHUMa bHbIN 10T UeHHOM Bymarv Uan MUHWMabHas CymmMa onepalmu, yCTaHOBAEHHbIe ANA peKrma
TOProB, B KOTOPOM COBEPLLAETCA 3aKPbITUE MO3ULNIA;

. MWHUMANbHBIA  NOT LUEHHOW Oymarm wmaM MMHUMMANbHAA CyMMa Ofepaluu, COOTBETCTBYHOLLME
CTaHAapTHOW BU3HEeC-NPaKTMKe, eciv 3aKpbiTMe NO3ULMIA NPOBOANTCA Ha BHEOMPIKEBOM PbIHKE.

B oTHoweHuMKM KMYP 3akpbiTve no3numin KnveHTta ocyulecTBaseTcs A0 A0CTUKeHUs HIMP2 HyneBoro 3HayeHmsa uan
3HaYeHMA, NPEBbLIWAOWErO Hy/feBoe (NPU MOMOXKUTENbHOM 3HaYeHUM pasmepa HavanbHoOW mapku). Bpokep
CaMOCTOATENbHO OnpeaenaeT Be/MUYUHY MPEeBbIWEHWA, UCXOAA M3 KOHKPETHbIX 06CTOATeNbCTB COBepLIeHMn
COEeNOK (onepauyit), HanpaBAEeHHbIX Ha 3aKPbITUE NO3ULNIA, TaKMX KaK:

. MWHUMaNbHbIM 0T LEeHHOW Bymaru Uan MMHUMaNbHaa CyMma onepaumm, yCTaHOBAEHHbIE A8 peXnma
TOProB, B KOTOPOM COBEPLLAETCA 3aKPbITUE MO3ULNIA;

. MWHUMafbHLIA  NI0T UEHHOW 6Hymarm WAM MWMHMMaNbHasa CyMMa oOrfepaluu, COOTBETCTBYHOLIME
CTaHZapTHOW BU3HEeC-NPaKTMKe, eciv 3aKpbiTMe NO3ULMIA MPOBOANTCA Ha BHEOMPIKEBOM PbIHKE.
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Bpokep no cBOeMy YCMOTPeHWO BblBUpPaeT LeHHble 6Oymarn, WHOCTPaHHYIO BaloTy, NOANexalime
OTUYXKAEHMIO/MPUOBPETEHMIO B LEAAX 3aKpbITUA NO3UUMK KnueHTa, B TOM uucie, cpedu UEeHHbIX Bymar w
MHOCTPaHHbIX Ba/ItOT, HE BXOAALLMX B [lepeyeHb IMKBUAHOMO MMYLLECTBA.

|_|pl/1 ocyuwecrs/ieHnn 3aKprTl/Iﬂ I'IOSVILLVIVI BDOKep BMpaBe CaMOCTOATE/IbHO OonpeaesAaTb X COCTaB N o4epeaHOCTb
peannsaumnn.

Bpokep BnpaBe OoCylLecTBAATb 3aKPbITME MO3MLUMIA Ha @aHOHUMHbIX TOprax 6e3 Kaknx-n1Mbo orpaHuueHunin. bpokep
BMpaBe OCYWECTBAATb 3aKpbiTMe MO3ULMIA HEe Ha aHOHWMMHbIX TOprax TO/IbKO B C/Ay4YanX, NpeayCMOTPEHHbIX
YKazaHnem.

5. 3aknioumtencHble NONOKEHUA

Bpokep Bnpase B 04HOCTOPOHHEM MOPAAKE BHOCUTb M3MEHEHUS M AOMNOJHEHUSA B [OPALOK, TaKUE UIMEHEHUA U
[OMNOHEHMA BCTYMNAOT B CUAY C AaTbl Pa3MeLLEHMA HOBOM peaakLumm MNopsaka Ha Calite bpokepa B ceTu IHTepHeT,
eC/IM MHasA AaTa He byAeT ykasaHa bpokepom npu pasmelLeHuu.

MepecmoTp MopagKa OCYLWECTBAAETCA B CyYae U3MeHeHMs TpeboBaHNi 3aKOHOA4aTebHbIX 1 UHbIX HOPMATUBHbIX
aKTOB, pernaMeHTUPYIOWMX 3aKkpbiTMe MO3WLMIA, a TakKe Mo YCMOTpeHuto Bpokepa, B Cayyae BblABAEHUA
HeobXxo4MMOCTH.

B Cnyvae UaMeHeHnA Tpe6OBan?1 3aKOHOAATe/IbHbIX M MHbIX HOPMATUBHbIX aKTOB, PENTaMEHTUPYHOLWLNX SaKprTVIe
FIOSVILI,VIVI, A0 BHeCeHUA M3M8HEHV]VI, HOpﬂLI‘OK NPUMeHAETCA B 4acCTu, He I'IpOTVIBOpeLIaLLI,EIZ BHOBb
HpV]HHTbIM/VBMEHeHHbIM 3aKOHOAaTe/IbHbIM M MHbIM HOPMATUBHbIM aKTaM.



