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1. HacToawas «MeToaMKa OLEHKM CTOMMOCTM 0OBbEeKTOB A0BepuTesibHOro ynpasnieHMa OO0 «HbtoToH MHBeCcTMLMN»
(nanee — MeTtoamKka, MeToanKa oLeHKM AKTMBOB) pa3paboTaHa B COOTBETCTBUM C [onoxeHuem baHka Poccun ot
03.08.2015 r. No 482-11 «O eauHblx TpeboBaHMAX K MNpaBMiam OCYLLECTBEHWUA AEATENbHOCTM MO YNpPaBAEHMIO
LEeHHbIMM Bymaramu, K NOPALKY PacKpbITUA YNpasastowmm nHGopmaumm, a Takke TpeboBaHMAX, HanpaseHHbIX Ha
MCKMtOYEHME KOHGMKTA MHTEPecoB YNPaBAAlOWEro» M MHbIMWU HOPMATUBHLIMW MPABOBbIMM akTamMu Poccuiickoi
depnepaumn.

2. TepMUHbI 1 onNpeaeneHns:

O6beKTbl ynpaBaeHus (AKTUBbI) — LieHHble Bymarn u (MaK) AeHeHble cpeacTBa KaueHTa, nepeaHHblie KaveHTom B
OOBEpUTENbHOE YyNpaBieHWe, a TaKKe UeHHble 6ymaru, J[eHeXxHble CpeacTBa, MHOEe MMYLLeCTBO, BK/o4Yan
MMYLLECTBEHHbIE NPaBa, NOJyYEHHblE B XOA€ A0BEPUTEbHOIO YNpaBaeHUs.

[eHexHble cpeacTea — AeHeXHble CPeaCcTBa, B TOM YMCAe MHOCTPaHHaA BantoTa, NpedHasHayeHHble ANA CoBeplleHus
COENOK C UeHHbIMM Bymaramuv  W/WMAM  3aKNOYEHMA [AOrOBOPOB, ABAAIOWMXCA NPOM3BOAHBIMM  GUHAHCOBLIMM
MHCTPYMEHTaMM, nepedaBaemble W/WAM nepedaHHble B UENAX OCYLLeCTBAEHWA OEATeNbHOCTM MO A0BEPUTENbHOMY
ynpasnexHuio Ynpasaawouwemy YdpeauTenem ynpasAeHWs, a TaKKe MNoAydeHHble YnpasasiowMm B npouecce
OEATeNbHOCTM MO J0BEPUTEIbHOMY YNPaBAEHMIO.

,ﬂ,OI'OBOp - ,ﬂOFOBOp A0BEPUTENIbHOIO ynpaB/ieHnAa UeHHbIMU 6yMaFaMl/I n AeHeXHbIMM CcpeacrtBamm KnneHTa,
3aKN0YEHHbIN KnneHTom ¢ yl'lpaB/'IﬂPOLLI,l/lM.

OpraHu3aTop TOProB/IM — ANLIO, OKa3blBatoLLee yCayrM No NPOBEAEHWIO OPraHM30BaHHbIX TOPTrOB Ha TOBApHOM M (Mawn)
GVMHAHCOBOM PbIHKAX Ha OCHOBAHWUM IMLEH3MM BUPKM UAM NULEH3MM TOPrOBOM CUCTEMBI.

Ynpasaaowmii (JoseputeibHbIi ynpasastowmin) — O6WecTBO C OrpaHUYEHHON OTBETCTBEHHOCTbIO «HbOTOH MHBECTULMMY»
(OO0 «HbtoTOH MHBECTULMMY).

Yupeautesnb ynpasneHma (KAMeHT) — opuanyeckoe nam Gnsmyeckoe amuo, KOTopomy Ynpasastowmin OKkasbiBaeT yCayru no
YyNpPaBAeHUIO LLeHHbIMK Bymaramm Ha OCHOBaHUK AOr0BOPa A0BEPUTENbHOMO YNpaBaeHus.

LUeHHble Bymarn — LeHHble Bymary, B TOM YWCae LeHHble Bymary MHOCTPaHHbIX SMUTEHTOB (C y4eTOM OrpaHuYeHui,
npefycCMOTPEHHbIX 3aKoHOAaTenbCcTBOM Poccuiickon Penepaumn), nepedasBaemble U/MAM nepedaHHble B LEAAX
OCYLLECTBAEHMA AEATENbHOCTM NO A0BEPUTENbHOMY YynpasieHuto Ynpasasdwolwemy Ydpeautenem ynpasneHus B
COOTBETCTBMM C [JOrOBOPOM, a TaKXKe MoJydeHHble YNpasastiowmm B npoLecce AeATeNbHOCTM MO A0BEepUTENbHOMY
ynpasneHuio. NMog ueHHbIMM Bymaramm MHOCTPAHHbIX SMUTEHTOB MOHMMAIOTCH MHOCTPaHHbIE GUHAHCOBLIE MHCTPYMEHTHI,
KBaAMOULMPOBAHHbIE B Ka4eCTBe LIeHHbIX bymar.

3. Hactodawasa MeTtoauka aBnseTca e,CI,VIHOl‘;I Aana Bcex yqpep,MTenePl ynpasaeHna B 4aCTu OUEHKM CTOMMOCTU 06beKToB
AOBEPUTENIBHOIO YynpasaeHMA B Caeayrowmx CaydaAax, BO3HUKAKOWKMX MNpn  OCylwecTBaeHUn AOeATeNbHOCTU Mo
AO0BEPUTENIBHOMY YNPaBAEHNIO LEHHBIMW 6ymaralv\v1 Ha ocHoBaHwWu [lorosopa:

e npu nprueme OBBHEKTOB AOBEPUTENBHOIO YNPaBAEHMA Ha 4aTy UX NpUema B 40BEpUTENbHOE YNpaBieHue;
e npu BbiBoAe OB6BEKTOB A0BEPUTENBHOMO YNPABAEHUA Ha AaTy UX BbIBOAA U3 A0BEPUTENIBHOIO YPaBAeHNS;

® PV YKasaHWM OLEHOYHOM cToMmocTM OBBEKTOB A0BEPUTENbHOrO yNpaBjeHUs B OTyeTe O AeATeNbHOCTM Mo
[0BEPUTENBHOMY YNPABAEHUIO LEHHbIMM Bymaramu, npeaocTaBasemMomy KAneHTy B COOTBETCTBMM C [JOroBOpom
(nanee — OTyeT);

® Npu pacyéte Aoxona KamMeHTa 1 Bo3HarpaKaeH1a YnpasasioLLero.

4. O6bEeKTbI ynpaBaeHNa nepeaatoTca B A0BEPUTEIbHOE YrpaB/ieHWe M BO3BPALLAOTCA M3 A0BEPUTENbHOrO ynpaBaeHus
No OLUEHOYHOMN CTOMMOCTM.

OueHovHaa cTtommocTb OBbeKTOB ynpasneHus, nepeaasaembix 8 40BEPUTEIbHOE YPaBAEHNE, PACCUUTLIBAETCA Kak
CYMMa [AEHEXHbIX CPEACTB, BKAOYAA WMHOCTPAHHYIO BaMloOTy, M OLUEHOYHOW CTOMMOCTM LEHHbIX Bymar Ha aaty
nepeaayun O6bEKTOB yNpaBAeHUA B OBEPUTEIbHOE YNpaBAeHME.

OueHo4YHasa CTOMMOCTb O6beKkToB ynpasaeHnAa npn nx sbiBoae M3 AOBEPUTENIBHOIO ynpasaeHNA (BoaspaTe BCEX NN
yactn Ob6bekToB yﬂpaB/’IeHMﬂ) PaCCYNTbLIBAETCA KaK CyMMa AEeHEXHbIX CpeAacTB, BK/KOYaA MHOCTPAHHYKO Ba/llOTy, U
OLI,EHOLIHOl‘;I CTOMMOCTU LEHHbIX 6y/v\ar Ha AaTy BblBOAa O6beKTOB ynpasaeHnAa N3 4OBeEPUTE/IbHOIO ynpaBaeHUA.

5. OueHo4Has ctoMmocTb OBBEKTOB yNpaBaeHUs B LENAX YKazaHMa UX OLEeHOYHOM cToMmocTy B OTyeTe YnpaBastolero
PacCYMTbIBAETCA KaK CyMMa [OEHEMHbIX CPEACTB, BK/AOYAA MHOCTPAHHYIO BaMtOTY, OLUEHOYHOM CTOMMOCTM LEHHbIX
Hymar, a Takxke 06A3aTeNbCTB U TPeDOBaAHMIA NO 3aKNOUYEHHbIM B MHTepecax KnneHTa caenkam, ob6asatenscts KnveHTa
no onjate BO3HArpaXk4eHus YMNpasAAloWero M BO3MELLEHMIO PACXOA0B, MPOM3BEAEHHbLIX YMPaBAAIOWMM MpK
OCYLLEeCTBAEHUW LOBEPUTENBHOTO YNPABAEHUA.
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6. OueHo4Has ctoMmocTb OBBEKTOB yNpaBaeHUs B LIeNAX pacyeTa BO3HarpaXkKAaeHMsa ynpaBastoLLero paccymTbiBaeTca:

6.1. Npn pacyeTe CTOMMOCTU UYMCTbIX AKTMBOB — KaK CyMMa AE€HEXHbIX CPeACTB, BK/IOYAA WMHOCTPAHHYIO BajtoTy,
OLEHOYHOW CTOMMOCTM LeHHbIX Bymar, 6e3 yyeTa 06A3aTenbCcTB M TpeboBaHMA MO 3aKAOYEHHbIM B MHTEpecax
KnueHTa caenkam, 06a3atenscTs KaneHTa no onnate BO3HarpaxaeHus YNpasastoWero u BO3MELLEHWA Pacxo40B,
NPOW3BeEHHbIX YNPaBAAIOWMM MPU OCYLWECTBNEHUM AOBEPUTENBHOTO YNPABAEHWUA Ha KaXKAblM [eHb OUEHKM.
Mpu 3TOM B C/y4ae OUEHKM AKTMBOB Ha AeHb, He ABNABLUMICA TOProBbiM, OLLEHKA CTOMMOCTU LEeHHbIX Bymar
NPOW3BOAMTCA NO PbIHOYHOW LieHe nocneaHero paboyero AHs.

6.2. Nnpn pacyete NJ1aHOBOW CTOMMOCTM AKTMBOB — KaK CyMMa [eHeXHbIX CpeacTB, BK/KOYaA MHOCTPAHHYHO BanakoTy,
OLLEHOL‘IHODI CTOMMOCTU UEHHbIX 6yrvtar, C y4yeTom 06a3aTeNbCTB U Tpe6OBaHVIVI MO 3aK/IIOYEHHbIM B MHTEPECAX
KnneHTa caenkam, obsazaTenscTB KnveHTa no onsiate BO3HarpaxaeHuma yl'lpaB}'Iﬂ}OLLI,EFO M BO3MELLEHNA PacXxo4os,
nponssegeHHbIX yl'lpaB/'IﬂFOLLI,l/IM npn ocywectsBneHnn NoOBePUTENIbHOIO ynpaBaeHNA Ha Ka)KLI,bIl\/ﬁ AEeHb OUEHKW.
HpM 3TOM B C/y4ae OUEHKU AKTMBOB Ha AeHb, He ﬂB/'IﬂPOLLI,Ml\/ﬁCﬂ TOpProsbiM, OUEHKa CTOMMOCTU UEHHbIX 6yN\ar
nponssoanTCAa Nno prHO‘-iHOlz ueHe nocnegHero pa6ouero AHA.

7. OUeHOYHan CTOMMOCTb LieHHbIX Bymar B Leasax MeToanKkmn onpeaenserca caeayoum obpasom:

7.1. pbIHOYHAA CTOMMOCTb LIEHHbIX OyMar, A0MNYLEHHbIX K TOPram pOCCUIMCKOTO OpraHn3aTopa TOProB/an, NpUsHaeTcs
PaBHOW WX PbIHOYHOM LEeHe, onpeaeneHHOM 3TMM OpraHW3aTOPOM TOProBAW B MOPAAKE, YCTaHOBNEHHOM
3aKoHomaTenbctBOM Poccuiickot depepaumn - MpaBuaamu NpoBeAeHWs TOPros TaKOro OpraHmsaTopa
TOProsnn. PbIHOYHAA CTOMMOCTb LEHHbIX Oymar onpeaensercd Mo [aHHbIM TOProBOro AHA Ha Toprax
opraHu3aTopa TOProB, K TOpram Ha KOTOPOM [AONyUWEHbl UeHHble Bymaru, 4YbAa PbIHOYHAA CTOMMOCTb
onpeaensetca. Ecam ueHHble Bymary ZonyuleHbl K TOpram Ha HECKO/IbKMX OPraHn3aTopax TOPro., YNpasastoLwmi
No CBOEMY YCMOTPEHMIO BbIBMPaeT opraHM3aTopa TOProB, K TOpram Ha KOTOPOM AONyLeHbl LeHHble Bymaru, ana
onpeneneHns PbIHOYHON CTOMMOCTM Bymar.

7.2. pblHOYHAA CTOMMOCTb LEHHbIX Oymar, AOMNYyWEHHbIX K TOpram MHOCTPAHHOrO OpraHusaTopa TOProBau, Mo
KOTOPbIM HEBO3MOMHO OnpeaennTb OLEHOYHYID CTOMMOCTb B COOTBETCTBMM C N. 7.1 MeToauKM, NpusHaeTcs
PaBHOM WX LEHEe 3aKpbiTWA, OnpeaeneHHOW WMHOCTPAHHOM 6upKen. PbIHOYHAs CTOMMOCTb LEHHbIX Oymar
onpeaenseTca No AaHHbIM MNOCAeAHUX TPEX MeCALEB, NpeaWecTBYOWMX AaTe OueHKU. Ecam ueHHble Bymaru
OONYLEHbl K TOPram Ha HECKONbKMX WMHOCTPaHHbIX BupKax, Ynpasaawowmi, ANAa onpeaeneHns pbiHOYHOM
CTOMMOCTK ByMar No CBOEMy YCMOTPEHMIO BbIBMpPaeT BUPKY, K TOpram Ha KOTOPOM AONYLEHbI LeHHble Bymaru.

7.3. Npw OTCYTCTBMW Ha AATYy OUEHKM LLeH, NpeayCMOTPEHHbIX NyHKTamu 7.1 1 7.2 MeToaMKN, OLUEeHOYHaAa CTOMMOCTb
npW3HaeTcA paBHOM:

7.3.1. No akuuMAm U oBAMTaUMAM POCCUMCKUX M MHOCTPAHHbLIX 3MWUTEHTOB, 33 MCKAOYEHWEM YKa3aHHbIX B
noanyHkte 7.3.2 MeToAMKK, - HOMMHANbHOW CTOMMOCTU LiEHHbIX ByMar Ha AaTy OLEHKM.

7.3.2. N0 UeHHbIM Bymaram, pasmellaeMbiM MyTEM 3aKpbITOM MNOAMUCKM Cpeau WHBECTOPOB, ABAANLLIMXCA
YYaCTHUKaMM MHBECTULMOHHOM NnaTGopmMbl, - LEHE Pa3MELLeHMA Takux LeHHbIX Bbymar, KoTopas
M3BECTHa YNpasastoLlemy Ha AaTy onpeaeseHuns oLueHOYHOM CTOMMOCTU LEeHHbIX Bymar;

7.3.3. MO naAm naeBbiX MWHBECTULMOHHbLIX GOHOOB - MOCAeAHEeN W3BECTHOM Ha AaTy onpeaeneHus
YNpasaatowmm CyMMapHOM CTOMMOCTM aKTMBOB PacYeTHOM CTOMMOCTM MHBECTUMLMOHHOIO MNas naesoro
MHBECTULIMOHHOIO GoHaa.

7.4. Tlo ueHHbIM Bymaram, Mo KOTOPbIM HEBO3MOMHO OMNpPefeNnTb OLEHOYHY CTOMMOCTb B COOTBETCTBMM C
nyHKTamn 7.1-7.3 MeToamMKK, OLeHOYHAA CTOMMOCTb LeHHbIX ByMar MPUHUMAETCA PaBHOM HyIO.

7.5. OueHo4YHas cToMMOCTb 0bauraumii, onpeaensemas B COOTBETCTBMM C MyHKTOM 7.1-7.3 MeToamKu, onpeaenaerca
C YYETOM HaKOM/JIEHHOro MPOLEHTHOrO (KYyNOHHOM0) 4,0X0A4a, PAacCUMTaHHOrO Ha AaTy onpeaeneHmns oLeHoYHOoM
CTOMMOCTWN, MCXOAA M3 KYMOHHOWM CTaBKM MO COOTBETCTBYIOLWEMY BbINMyCKy 0OAMraLMM, yCTaHOBAEHHOW Ha
TEKYLLMA KYNOHHbIN nepuoa,

8. He npuHmMmatoTcs B pacyeT cToMmocTM O6beKTOB ynpaBaeHUs:
e 00bABNEHHbIE, HO HEMOMYYEHHbIE AMBUAEHAbI MO aKUMAM, cocTaBnstowmm OBbeKTbl yNpaBaeHus;
® HAYMCNEHHbIE, HO HE BbIMAYeHHble MPOLLEHTbI MO GaHKOBCKOMY BKAAAY;

® HEemMoJyYeHHbI HAKOMAEHHbIM MPOUEHTHbIM (KYMOHHbIK) Aoxoa no obauraumam, cocTaBasiowmm OB6beKTbl
yMpasaeHUs, CPOK BbIMIaTbl KOTOPOro HACTYMW, HO 06A3aTeNbCTBA MO BbIMAATE HE UCMOHEHbI;

® HEeMoJIyYEeHHbIM HAKOMAEHHbIN MPOLEHTHbIM (KYMOHHbIK) Aoxoa no obauraumam, cocTaBasiowmm OB6beKTbl
yNpasAeHu1s, eC/iM B OTHOLIEHMM SMUTEHTA TakuX 0BMraLuin NpUMeHeHbl npoueaypbl 6aHKPOTCTBa;
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® HAYMC/NEHHbIE, HO HEMOJYYEHHblE A0XOMbl MO WMHBECTULUMOHHLIM MasiM 3aKPbITbiX MAEBbIX WMHBECTMULMOHHbIX
doHAoB, cocTaBaAloWMM OBBEKTI yNpaBaeHHUs.

9. CyMN\a AEeHEeXHbIX CpeacTB Ha CHeTax M BO BKIaAaX MPUHMMAETCA B pacCyHeT CTOMMOCTU Ob6bekToB ynpasaeHna no mx

10.

11.

12.

13.

14.

HOMWHA/IbHON CTOMMOCTM.

BennumHa 06A3aTeNbCTB, MOAJ/IENALMX MCMNONHEHUIO 33 cdeT OB6BbEKTOB yrnpasieHWsa, CYMTAeTCa PaBHOM Cymme
KPeaMTOPCKOM 3a40/KEeHHOCTM Ha AaTy ¢opmuposaHua OTyeTa O AeATenbHocTM Ynpasnsawowero. Mpu aTom
06A3aTeNbCTBaA NO MNOCTaBKe LEHHbIX Bymar onpeaenstoTca UCXOAA M3 OLEHOYHOM CTOMMOCTM TaKMX LEHHbIX Bymar, B
COOTBETCTBUM C HacTosALen MeToanKol.

CTOMMOCTb AEHEXHbIX CPEACTB B pPybnsx cuuMTaeTcA paBHOW cymme pybnelt, BxoAswmx B cocTaB O6beKToB
YNpaBieHUs Ha AaTy OLUEHKM cToMMOCT OBBEKTOB yNpaBaeHUs.

CTOMMOCTb AEHEXHbIX CPEACTB B MHOCTPAHHOM Ba/tOTe, @ TaKXKe LeHHbIX Bymar, HOMUHMPOBaHHbIX B MHOCTPAHHOM
Ba/IlOTE, CHMTAETCA PAaBHOW CYMME, SKBMBAJIEHTHON Pa3Mepy [OEHEXKHbIX CPeACTB U/WAM CTOMMOCTU LEHHbIX Bymar,
HOMMHMPOBAHHbIX B MHOCTPAHHO BastoTe, No Kypcy LieHTpanbHoro baHka Poccuiickoi ®eaepaummn Ha AaTy OLEHKK
cTonmocTn O6BEKTOB YNPaBAEHMS, @ €CNU Ha TaKyto AaTy OnNpeaevuTb Kypc MHOCTPaHHOM BaNtoTbl HEBO3MOKHO, TO MO
Kypcy LleHTpanbHoro 6aHka Poccuiickolt ®eaepaumm Ha nepsyto AaTy, NPealecTsylowyo AaTe OUeHKM CTOMMOCTH
O6beKTOB yNpaBAeHUA.

yl'lpaBﬂHPOlJ_I,VIlZ n y‘-IDEAVITeJ'Ib ynpasaneHnAa Brnpase AO0MO/IHUTE/IbHbIM COr/lalleHNEM K ﬂ,OFOBOpy YCTAaHOBUTb UHYHKO
METOANKY OUEHKN CTOMMOCTHN Ob6bekToB ynpasaeHnA.

HactoAawaa MeTtoamka packpbiBaetcA Ha WEB-cTpanmue VYnpasnawowero B ceTu WHTepHeT no ajpecam
https://gazprombank.investments, https://newton.investments u BcTynaeT 8 cuay He paHee 10 aHel ¢ Aatsl
nybankaumu.


https://gazprombank.investments/
https://newton.investments/

