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1. HacToawas «MeToaMKa OLEHKM CTOMMOCTM 0OBbEeKTOB A0BepuTesibHOro ynpasnieHMa OO0 «HbtoToH MHBeCcTMLMN»
(nanee — MeTtoamKka, MeToanKa oLeHKM AKTMBOB) pa3paboTaHa B COOTBETCTBUM C [onoxeHuem baHka Poccun ot
03.08.2015 r. No 482-11 «O eauHblx TpeboBaHMAX K MNpaBMiam OCYLLECTBEHWUA AEATENbHOCTM MO YNpPaBAEHMIO
LEeHHbIMM Bymaramu, K NOPALKY PacKpbITUA YNpasastowmm nHGopmaumm, a Takke TpeboBaHMAX, HanpaseHHbIX Ha
MCKMtOYEHME KOHGMKTA MHTEPecoB YNPaBAAlOWEro» M MHbIMWU HOPMATUBHLIMW MPABOBbIMM akTamMu Poccuiickoi
depnepaumn.

2. TepMUHbI 1 onNpeaeneHns:

O6beKTbl ynpaBaeHus (AKTUBbI) — LieHHble Bymarn u (MaK) AeHeHble cpeacTBa KaueHTa, nepeaHHblie KaveHTom B
OOBEpUTENbHOE YyNpaBieHWe, a TaKKe UeHHble 6ymaru, J[eHeXxHble CpeacTBa, MHOEe MMYLLeCTBO, BK/o4Yan
MMYLLECTBEHHbIE NPaBa, NOJyYEHHblE B XOA€ A0BEPUTEbHOIO YNpaBaeHUs.

[eHexHble cpeacTea — AeHeXHble CPeaCcTBa, B TOM YMCAe MHOCTPaHHaA BantoTa, NpedHasHayeHHble ANA CoBeplleHus
COENOK C UeHHbIMM Bymaramuv  W/WMAM  3aKNOYEHMA [AOrOBOPOB, ABAAIOWMXCA NPOM3BOAHBIMM  GUHAHCOBLIMM
MHCTPYMEHTaMM, nepedaBaemble W/WAM NepefaHHble B LENAX OCYLWECTBAeHWA AeATeNbHOCTM MO A0BEepUTeNbHOMY
ynpasnexHuio Ynpasaawouwemy YdpeauTenem ynpasAeHWs, a TaKKe MNoAydeHHble YnpasasiowMm B npouecce
OEATeNbHOCTM MO J0BEPUTEIbHOMY YNPaBAEHMIO.

,ﬂ,OI'OBOp - ,ﬂOFOBOp A0BEPUTENIbHOIO ynpaB/ieHnAa UeHHbIMU 6yMaFaMl/I n AeHeXHbIMM CcpeacrtBamm KnneHTa,
3aKN0YEHHbIN KnneHTom ¢ yl'lpaB/'IﬂPOLLI,l/lM.

OpraHu3aTop TOProB/IM — ANLIO, OKa3blBatoLLee yCayrM No NPOBEAEHWIO OPraHM30BaHHbIX TOPTrOB Ha TOBApHOM M (Mawn)
bVMHAHCOBOM PbIHKAX Ha OCHOBAHWUM IMLEH3MM BUPKM UAK NULEH3MM TOPrOBOMN CUCTEMBI.

Ynpasnaowmii (JoseputeibHbI ynpasastowmin) — O6WecTBO C OrpaHUYeHHON OTBETCTBEHHOCTbIO «HbOTOH MHBECTULMMY
(OO0 «HbtoTOH MHBECTULMMY).

Yupeautesnb ynpasneHma (KAMeHT) — opuanyeckoe nam Gnsmyeckoe amuo, KOTopomy Ynpasastowmin OKkasbiBaeT yCayru no
YyNpPaBAeHUIO LLeHHbIMK Bymaramm Ha OCHOBaHUK AOr0BOPa A0BEPUTENbHOMO YNpaBaeHus.

LUeHHble Bymarn — LeHHble Bymary, B TOM YWCae LeHHble Bymary MHOCTPaHHbIX SMUTEHTOB (C y4eTOM OrpaHuYeHui,
npefycCMOTPEHHbIX 3aKOHOAaTeNbCTBOM Poccuiickolt Pefepauun), nepefaBaemble U/MAM MNepesaHHble B LEeasAx
OCYLLECTBAEHMA AEATENbHOCTM MO A0BEPUTENbHOMY YyNpasieHuto Ynpasaawouwemy YypeauTenem ynpasneHus B
COOTBETCTBMM C [JOrOBOPOM, a TaKXKe MoJydeHHble YNpasastiowmm B npoLecce AeATeNbHOCTM MO A0BEepUTENbHOMY
ynpasnexuio. Moa ueHHbIMM Bymaramm MHOCTPaHHbIX SMUTEHTOB MOHMMAIOTCA MHOCTPaHHblE GUHAHCOBbLIE MHCTPYMEHTI,
KBaAMOULMPOBAHHbIE B Ka4eCTBe LIeHHbIX bymar.

3. Hactodawasa MeTtoauka aBnseTca e,CI,VIHOl‘;I Aana Bcex yqpep,MTenePl ynpasaeHna B 4aCTu OUEHKM CTOMMOCTU 06beKToB
AOBEPUTENIBHOIO YynpasaeHMA B Caedyrowmx Cnydaax, BO3HMKaOWKMX NpKU  OCyWwecCTBAEHUN OeATeNbHOCTU Mo
AO0BEPUTENIBHOMY YNPaBAEHNIO LEHHBIMW 6YMaI'aMVI Ha ocHoBaHWK [lorosopa:

e npu nprueme OBBHEKTOB AOBEPUTENBHOIO YNPaBAEHMA Ha 4aTy UX NpUema B 40BEpUTENbHOE YNpaBieHue;
e npu BbiBoAe OB6BEKTOB A0BEPUTENBHOMO YNPABAEHUA Ha AaTy UX BbIBOAA U3 A0BEPUTENIBHOIO YPaBAeHNS;

® PV YKasaHWM OLEHOYHOM cToMmocTM OBBEKTOB A0BEPUTENbHOrO yNpaBjeHUs B OTyeTe O AeATeNbHOCTM Mo
[0BEPUTENBHOMY YNPABAEHUIO LEHHbIMM Bymaramu, npeaocTaBasemMomy KAneHTy B COOTBETCTBMM C [JOroBOpom
(nanee — OTyeT);

® Npu pacyéte Aoxona KamMeHTa 1 Bo3HarpaKaeH1a YnpasasioLLero.

4. O6bEeKTbI yNpaBaeHUa nepeaatoTca B A0BEPUTENbHOE YpaB/ieHe M BO3BPALLAOTCA U3 A0BEPUTENbHOMO yNpaBaeHus
No OLUEHOYHOMN CTOMMOCTM.

OueHovHaa cTtommocTb OBbeKTOB ynpasneHus, nepeaasaembix 8 40BEPUTEIbHOE YPaBAEHNE, PACCUUTLIBAETCA Kak
CYMMa [AEHEXHbIX CPEACTB, BKAOYAA WMHOCTPAHHYIO BaMloOTy, M OLUEHOYHOW CTOMMOCTM LEHHbIX Bymar Ha aaty
nepeaayun O6bEKTOB yNpaBAeHUA B OBEPUTEIbHOE YNpaBAeHME.

OueHo4YHasa CTOMMOCTb O6beKkToB ynpasaeHnAa npn nx sbiBoae M3 AOBEPUTENIBHOIO ynpasaeHNA (BoaspaTe BCEX NN
yactn Ob6bekToB yﬂpaB/’IeHMﬂ) PaCCY4NTbIBAETCA KaK CyMMa AeHEXHbIX CpeacTB, BKAKOYAA MHOCTPaAHHYIO BaakoOTy, U
OLI,EHOLIHOl‘;I CTOMMOCTU LEHHbIX 6y/v\ar Ha AaTy BblBOAa O6beKTOB ynpasaeHnAa N3 4OBeEPUTE/IbHOIO ynpaBaeHUA.

5. OueHo4Has ctoMmocTb OBBEKTOB yNpaBaeHUs B LENAX YKazaHMa UX OLEeHOYHOM cToMmocTy B OTyeTe YnpaBastolero
PacCYMTbIBAETCA KaK CyMMa [OEHEMHbIX CPEACTB, BK/AOYAA MHOCTPAHHYIO BaMtOTY, OLUEHOYHOM CTOMMOCTM LEHHbIX
Hymar, a Takxke 06A3aTeNbCTB U TPeDOBaAHMIA NO 3aKNOUYEHHbIM B MHTepecax KnneHTa caenkam, ob6asatenscts KnveHTa
no onaate BO3HArpaxk4eHus YMNpasBAAloWero M BO3MELLEHMIO PACXOA0B, MPOM3BEAEHHbIX YNpasaAlowWMm npu
OCYLLEeCTBAEHUW LOBEPUTENBHOTO YNPABAEHUA.
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6. OueHo4Has ctoMmocTb OBBEKTOB yNpaBaeHUs B LIeNAX pacyeTa BO3HarpaXkKAaeHMsa ynpaBastoLLero paccymTbiBaeTca:

6.1. Npn pacyeTe CTOMMOCTU UYMCTbIX AKTMBOB — KaK CyMMa AE€HEXHbIX CPeACTB, BK/IOYAA WMHOCTPAHHYIO BajtoTy,
OLEHOYHOW CTOMMOCTM LeHHbIX Bymar, 6e3 yyeTa 06A3aTenbCcTB M TpeboBaHMA MO 3aKAOYEHHbIM B MHTEpecax
KnueHTa caenkam, 06a3atenscTs KaneHTa no onnate BO3HarpaxaeHus YNpasastoWero u BO3MELLEHWA Pacxo40B,
NPOW3BeEHHbIX YNPaBAAIOWMM MPU OCYLLECTBNEHUWN AOBEPUTENBHOTO YNPABAEHUA HA KaXabl AeHb OLEHKM.
Mpu 3TOM B C/y4ae OUEHKM AKTMBOB Ha AeHb, He ABNABLUMICA TOProBbiM, OLLEHKA CTOMMOCTU LEeHHbIX Bymar
NPOW3BOAMTCA NO PbIHOYHOW LieHe nocneaHero paboyero AHs.

6.2. Nnpn pacyete NJ1aHOBOW CTOMMOCTM AKTMBOB — KaK CyMMa [eHeXHbIX CpeacTB, BK/KOYaA MHOCTPAHHYHO BanakoTy,
OLLEHOL‘IHODI CTOMMOCTU UEHHbIX 6yrvtar, C y4yeTom 06a3aTeNbCTB U Tpe6OBaHVIVI MO 3aK/IIOYEHHbIM B MHTEPECAX
KnneHTa caenkam, obsazaTenscTB KnveHTa no onsiate BO3HarpaxaeHuma yl'lpaB}'Iﬂ}OLLI,EFO M BO3MELEHNA PaCcXoaos,
nponssegeHHbIX yl'lpaB/'IﬂFOLLI,l/IM npn OCyWecCTBEHNN NOBEPUTENBHOIO ynpasaeHnNA Ha Ka)KLI,bIlZ AeHb OUEHKMW.
HpM 3TOM B CNy4Yae OUEHKU AKTMBOB Ha AeHb, He HB/'IHPOLLI,I/IIZCH TOProsblM, OUEHKa CTOMMOCTU LEHHbIX 6yN\aI'
nponssoanTCAa Nno prHO‘-iHOlz ueHe nocnegHero pa6ouero AHA.

7. OUeHOYHan CTOMMOCTb LieHHbIX Bymar B Leasax MeToanKkmn onpeaenserca caeayoum obpasom:

7.1. pbIHOYHAA CTOMMOCTb LIeHHbIX ByMar, A0NYLWEHHbIX K TOpram pOCCUIMCKOTo opraH1M3aTopa TOProB/un, Npu3HaeTcs
PaBHOW WX PbIHOYHOM LEeHe, onpeaeneHHON 3TMM OpPraHW3aTOPOM TOProBAW B MOPAAKE, YCTaHOBAEHHOM
3aKoHomaTenbctBOM Poccuiickont depepaumm w lpaBunamn NpoBeAEHWs TOProB TaKOro OpraHM3atopa
TOProsnn. PbIHOYHAA CTOMMOCTb LEHHbIX Oymar onpegensercA NO [aHHbIM TOProBOro AHA Ha Toprax
opraHu3aTopa TOProB, K TOpram Ha KOTOPOM [AONyUWEHbl UeHHble Bymaru, 4YbAa PbIHOYHAA CTOMMOCTb
onpeaensetca. Ecam ueHHble Bymaru ZonyueHbl K TOpram Ha HECKO/IbKMX OpraHmn3aTopax Topros, YNpasaatoLwmi
No CBOEMY YCMOTPEHMIO BbIBMPaeT opraHM3aTopa TOProB, K TOpram Ha KOTOPOM AONyLeHbl LeHHble Bymaru, ana
onpeneneHns PbIHOYHON CTOMMOCTM Bymar.

7.2. pblHOYHAA CTOMMOCTb LEHHbIX Bymar, AOMNYWEHHbIX K TOpPramMm MHOCTPAHHOrO OpraHusaTopa TOProBau, Mo
KOTOPbIM HEBO3MOXHO OnpeaesnTb OLEHOYHYD CTOMMOCTb B COOTBETCTBMM C N. 7.1 MeToaMKW, NpuU3HaeTcs
PaBHOM WX LEHEe 3aKpbiTWA, OnpeaeneHHOW WMHOCTPAHHOM 6upKen. PbIHOYHAs CTOMMOCTb LEHHbIX Oymar
onpeaenseTca No AaHHbIM MNOCAeAHUX TPeX MeCALEB, NpeaWwecTByOWMX AaTe OueHKWU. Ecim ueHHble Bymaru
OONYLEHbl K TOPram Ha HECKONbKMX WMHOCTPaHHbIX BupKax, Ynpasaawowmi, ANAa onpeaeneHns pbiHOYHOM
CTOMMOCTK ByMar No CBOEMy YCMOTPEHMIO BbIBMpPaeT BUPKY, K TOpram Ha KOTOPOM AONYLEHbI LeHHble Bymaru.

7.3. Npw OTCYTCTBMW Ha AATYy OUEHKM LEeH, NPeadyCMOTPEHHbIX NyHKTamun 7.1 1 7.2 MeToamMKN, OLueHOYHaa CTOMMOCTb
npW3HaeTcA paBHOM:

7.3.1. No akuuam u obAUrauMam POCCUMCKUX M MHOCTPAHHbIX SMUTEHTOB - HOMUHANbHOM CTOMMOCTU LEHHbIX
H6ymar Ha [AaTy OLEHKM.

7.3.2. MO naAm naeBbiX MWHBECTULMOHHbLIX GOHAO0B - MNOCAeAHEN W3BECTHOM Ha AaTy onpeneneHus
YNpasasaoWwmm CyMMapHO CTOMMOCTM aKTUBOB PacYeTHOW CTOMMOCTUM WMHBECTULIMOHHOIO nas naesoro
MHBECTULMOHHOIO GoHAa.

7.4. Mo UeHHbIM Bymaram, MO KOTOPbIM HEBO3MOXHO OMNpeaennTb OUEHOYHY CTOMMOCTb B COOTBETCTBMM C
NyHKTamm 7.1-7.3 MeToamKuM, OLeHOYHaA CTOMMOCTb LieHHbIX Bymar NpUHMMaeTca paBHOM Hyto.

7.5. OueHOo4YHas CTOMMOCTb 0bauraumii, onpeaensemas B COOTBETCTBUM C NyHKTOM 7.1-7.3 MeToamKu, onpeaenaerca
C Y4E€TOM HaKOMJAEHHOro NPOLEHTHOro (KYNOHHOro) A0X0Aa, PACCUUTAHHOTO Ha AaTy onpefeneHusa OLeHOYHOM
CTOMMOCTW, WMCXOAA M3 KYMOHHOM CTaBKM MO COOTBETCTBYIOLLEMY BbIMyCKy 0OAMraLMK, yCTaHOBJAEHHOW Ha
TEKYLWMIN KYNOHHbIK Nepuoga,

8. He npuHMmatoTcs B pacyeT ctoMmocTn OBBbEeKTOB ynpaBaeHUs:
e 06bABNEHHbIE, HO HEMOyYeHHbIe AMBUAEHABI MO aKUMAM, cocTaBaAloWMM OBbeKTbl yrpaBaeHus;
® HAUYMUCNIeHHble, HO He BbIMla4YeHHble NPOLEHTbI N0 HaHKOBCKOMY BKIaAy;

® HEemMoJIYYEeHHbI HAKOMAEHHbIN MPOLEHTHbIM (KYMOHHbIK) Aoxod no obauraumam, cocTasafowmm OB6bekTbl
yNpaBAeHUs, CPOK BbIMAaTbl KOTOPOrO HACTYNW/, HO 06A3aTENbCTBA MO BbINIATE HE UCMOHEHSI;

® HEeMoJIYYEHHbIM HAKOMAEHHbIN MPOLEHTHbIM (KYMOHHbIK) aoxoa no obauvraumsam, cocTasasowmm OB6bekTbl
yNpaBaeHUs, eCIM B OTHOLLIEHMUM IMUTEHTA TaKMX 06MTralMi NPUMEHEHbI NpoLueaypbl 6aHKPOTCTBA;

® HauyucneHHble, HO HemnoslyYeHHble A0XOAbl MO WMHBECTULMOHHBIM MaaM 3aKPbITbIX MAEBbIX WMHBECTULMOHHbIX
doHa0B, cocTasnAoWMM OBBEKTLI yrpaBaeHUs.

9. CymMa AeHEeXKHbIX CPeACTB Ha CYETax M BO BKAaAax NPMHMMAETCA B pacyeT cToMMoCTM OBBEKTOB ynpaBaeHUs Mo UX
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HOMMHA/IbHOM CTOMMOCTMU.

BennunHa 06A3aTeNbCTB, MOA/IEKALMX UCMONHEHUIO 33 cyeT OOBEKTOB YMNpaBieHWA, CYMTAEeTCA PABHOW Cymme
KPeOMTOPCKOM 33a[0/KEHHOCTM Ha AaTy ¢dopmupoBaHuma OTyeTa O [AeATeNbHOCTM Ynpasaswowero. [pu stom
06A3aTeNbCTBa NO NOCTaBKe LeHHbIX Bymar onpeaenaoTca UCXOAA U3 OLEHOYHON CTOMMOCTM TaKMX LeHHbIX bymar, B
COOTBETCTBUM C HacToALel MeToauKo.

CTOMMOCTb AEHEXHbIX CPeacTB B pybAsx cuuTaeTca paBHOW cymme pybneit, Bxoaswmx B coctaB O6beKToB
yNpaBneHua Ha A4aTy OUEeHKM cToMMocT OBbEeKTOB yNpaBaeHUs.

CTOMMOCTb AEHEXHbIX CPEACTB B MHOCTPAHHOM Ba/tlOTe, @ TakXe LeHHbIX Bymar, HOMUHMPOBAHHbIX B MHOCTPaHHOM
Ba/IlOTE, CHMTAETCA PAaBHOW CYMME, SKBMBAJIEHTHOM Pa3Mepy OEHEXKHbIX CPeACTB M/MAM CTOMMOCTM LEHHbIX Bymar,
HOMMHMPOBAHHbIX B MHOCTPaHHO BasloTe, No Kypcy LeHTpanbHoro baHka Poccuiickon ®enepaummn Ha AaTy OLEHKK
ctonmocT O6BEKTOB YNPaBAEHMS, @ €CNN Ha TaKyto 4aTy ONpeaennTb Kypc MHOCTPAHHOM Ba toTbl HEBO3MOXHO, TO MO
Kypcy LleHTpanbHoro 6aHKka Poccuiickoit ®egepalmm Ha nepsyto AaTy, NPeawecTBYOWYO AaTe OLEHKM CTOMMOCTM
O6beKTOB yNpaBAeHUA.

Ynpasastowmii u Yupeautenb ynpasneHus Bnpase AONOAHWTENbHbIM COrnaleHnem K [oroBopy yCTaHOBWUTb MHYHO
METOAMKY OLEHKM cToMMOocT OBBbEKTOB yNpaBAeHUA.

HactoAawaa MeTtoamka packpbiBaetcA Ha WEB-cTpanmue VYnpasnawowero B ceTu WHTepHeT no ajpecam
https://gazprombank.investments, https://newton.investments n BcTynaet B cuay He paHee 10 aAHeil C AaThl
nybavkaumn.
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