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MNacnopt $MHAHCOBOro MHCTPYMEHTA

3TOT AOKYMEHT NpefiHasHauveH a418 MHGOPMUPOBaHMA Bac 06 OCHOBHbIX XapaKTePUCTMKAX LaHHOTO GUHAHCOBOrO MHCTPYMEHTA, CBA3AHHOM C HUM
CTPYKTYPE Pacxofi0B, Ha/MUYMM OrPaHNYEeHMIA Ha JOCPOYHbIN BbIXOA, U3 MHBECTULLMIA 1 O CYLLLECTBEHHbIX PUCKAX.

CTpyKTypHaAa obaurauymsa
9T0 BaXKHO

= [IpeacTaBneHHas MHGOPMaLMA He ABNACTCA MHAMBUAYaNbHON MHBECTULMOHHON peKOMeHaLMelt, a TaKKe He ABAETCA PeKN1amMoit.

= [JaHHbI PUHAHCOBBLIA UHCTPYMEHT He ABNAeTcA HAaHKOBCKMM AEnO3UTOM, CBA3@HHbIE C HUM PUCKM HE MOoA/exaT CTPaxoBaHWIO B
cooTBeTcTBUM ¢ PeaepanbHbiM 3aKkoHOM OT 23 aekabps 2003 roga No 177-®3 «O cTpaxoBaHMM BKNAAOB GU3MYECKMX KL, B BaHKax
Poccuiickoi ®eaepaummy». Bo3BpaT MHBECTUUMI U AOXOAHOCTb BAOXMEHWA B AaHHbIN GUHAHCOBbLIN MHCTPYMEHT He rapaHTUPOBaHbI
rocy4apcTBOM.

= [laHHbI1 GMHAHCOBLIN UHCTPYMEHT MOXKET BbiTb TPYAEH 418 MOHUMAHNA.

= [lepes nprobpeTeHnem AaHHOrO GUHAHCOBOrO MHCTPYMEHTa CnefyeT 03HaKOMMUTLCA C YKa3aHHOM HUKe nHbopmaLment.

CTpYKTypHble 0b6/auraumm npegHasHayeHsl ANA WHBECTOPOB, 3aMHTEPeCcOBaHHbIX B MOBBIWEHHOM AOXOAHOCTM, O6YC/I0BAEHHOW PUCKOM
(yacTMuHOW MM NoNHOM) NOTEPU UHBECTULLMIA. UHBECTOP B J1060M Cyyae HeceT KpeauTHbIM pUCK IMUTeHTa. CTPYKTYpHbIe 061urauum SMUTeHTa
ABNAOTCA O6AUraLUMAMM AN KBaIMPUUMPOBAHHBIX MHBECTOPOB.

MpoueHTHbIN aoxopa,

Obnuraumns obecneymBaeT NOJyYeHUE KaKabliM KBapTaa UCXOAHOO YCIOBHOIO AOMOAHUTENbHOMO Aoxoaa (McxoaHbI KynoH), a Takke BoHyc-

KYMOHA B C/ly4ae BbIMNOJIHEHWUSA CNEAYHOLLMX YCI0BUNA:

1) WUcxonHbli KynoH BbiNiaumMBaeTcsa, ecinM B [aTy OLEHKM LeHbl BCEX aKLMM, BXOOALLMX B KOP3UHY, PaBHbl MAW npeBbiwaoT 75% oT
COOTBETCTBYHOLWMX HavanbHbIX LLEH.

2) BOHyC-KyMnOH BbiMniaunBaeTca, eciv B JaTy OLEeHKMU LieHbl BCEX aKUMIA paBHbl AW NpeBbiwatoT bapbep 4OCPOYHOro noraweHus (0T3biBa),
npv 3Tom obaurauma norawaetca 40CPoYHO. B cnyyae MnaHoBoro noraweHna BOHyc-KynoH He BbiniaunsaeTcs.

B cnyuae, ecnm ycnosma 1 mam 2 He BbINONHAKOTCA, TO YKAa3aHHbIM Bbllle COOTBETCTBYHOLWMI AOMNONHUTENbHBIN A0X04, HE BbIN/IAYMBAETCA, HO

3aNOMMHAETCA U MOXKET ObITb BbINIAyYeH B ceaytoLLyto [laTy OLEHKK, Koraa Takoe ycnosue BbinoaHUTCA (IddeKT namaATtn). Jatbl oLeHKU n JaTbl

BbIMN/1aTbl YKa3aHbl B OCHOBHbIX NAapameTpax 0b6anraumm Huxe.

[ocpouHoe noraweHue (0T3bIB)

CTpyKTypHas obaurauus ABAsAeTCA aBTOOT3bIBHOW M MOXeT 6bITb MoraleHa AO0CPOYHO B COOTBETCTBYIOLLYO [aTy BbINaaThl MO HOMUHA/ILHOM
CTOMMOCTU (C BbINAATON McxogHOro KynoHa u BoHyc-KynoHa ¢ ydetom SddeKta namaTu), ecnm B COOTBETCTBYHOLLYIO [laTy OLEHKM LieHbl BCex
aKuMiA paBHbl AW NpeBbIWatoT bapbep A40CPOYHOro norateHus (0T3biBa). [aTbl OLLEHKM M YPOBHM YKa3aHbl B OCHOBHbIX MapameTpax obauraumm
HUXKe.

Obvraums He NMOAIEXNUT OCPOYHOMY MoralleHuto (0T3bIBY). BOHYC-KYMOH He
BbIM/1aYMBAETCA, HO 3aMOMMHAETCA. [epexos Ha cneaytoLlyto [aTy oLeHKN.

LleHbl BCex aKLMI paBHbI 1AM Bbile bapbepa Obauraums norawaeTcs 4OCPOYHO B HaMKanLWyto [aTy BbiNAaThl, UHBECTOP NoayYaeT
[,0CPOYHOTO norawienus (oT3biBa) Ha [aty 100% “HBECTMPOBAHHOIO Kanutana, MIcxoA4HbIM KymnoH, a Takxke boHyc-KynoH. Bce BbinaaTbl
OLLeHKK 1 pacyeTbl MO CTPYKTYPHOW 0bauraLmMm npeKkpaLLatoTcs.

MnaHoBoe noraweHune

O6nuraums norawaerca No HOMMHANbHOM CTOMMOCTM B [JaTy noralleHus, eciun LeHbl BCeX akUMM, BXOAAWMX B KOP3UHY, B MpeaenbHyto aaTy
OLLEHKM Bbllle AN paBHbl 75% OT LieH TaKMX aKLUMi Ha AaTy Hayana pasmellenuns. Ecnm ueHa xota 6bl 04HOM aKUMKM U3 KOP3UHbI HUXKe 75% oT
HauyanbHoi ueHbl (CHM3MNach bonee, Yem Ha 25%), TO cymma BbINAATbl NPY NOraleHWn PaccyMTbIBAETCA UCXOAA M3 LieHbl Hamxyawen akumm
(aKkumK, ueHa KoTopol CHMU3UNACL HaMbobLIMM 06pas3om):

Homuran o6nraguy * OTHoweHue IleHpr Hanxyjuerd akguu k ee HavyaibHo¥ [Jene

O6uraums noratwaetca B [laTy noralieHus, nHectop noaydaet 100%
MHBECTMPOBAHHOTO KamnuTana, a Tak:Ke McxoaHbln KynoH. Bce Bbinaathl M pacyeTsl No

®

2 '8 CTPYKTYPHOW 06AMraLmMm npeKkpaLLatoTcs. BoHyC-KynoH He Bbin1aunBaeTca.

D

g 2

5 g LleHa xoTs 6bl 0AHOM aKLMK Huke 75% O6aurauma norawiaeTcs ¢ BbINAaToN CyMMmbl, onpeaensemoit no dopmysne,
OT COOTBETCTBYIOLWEN HayanbHOM LeHbl npvBeAEHHOW Bblille. Bce BbINAATbI M pacyeTbl MO CTPYKTYPHOM 0bauraumm

npekpalatoTcs. McxoaHblit KynoH 1 BoHyc-KynoH He BbiniaymBatoTca.

Ha noraleHune CTpyKTypHOW 06AMUraLmm TakKe MOryT OKasblBaTb BAMAHUe CobbiTua aectabunmsaummn. OnpeseneHms AaHHbIX cOBbITUN U
NoCNeACTBUI UX HACTYNIEHNA NPUBELEHbI HUXKE.

Knuent / / CoTpyaHMK / /
Moanuck, PUO, pata Moanuce, PUNO, pata
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OCHOBHbIe NapaMeTpbl CTPYKTYPHOM 06Mrauum ¢ BO3MOXHOCTbLIO AOCPOYHOro aBTonoralleH1s (oT3biBa)

KpaTkaa nHdopmaumsa 0 PMHaHCOBOM MHCTPYMEHTE

Bua G1HAHCOBOrO MHCTPYMEHTa

CTPYKTYpHbIe NPOLLEHTHbIE HEKOHBEPTUPYEMble 6e340KYMEeHTapHble 0BMraLMm C LLEHTPANN30BaHHbIM
yyeTom npas cepumn C-1-215

Kog, rocynapctBeHHO
perucTpaLmm UHCTPYMeHTa

6-215-01000-B-001P

Koa ISIN (npv Hanuumu)

RUOOOAONNFQS5

YpOBeHb 3alWnTbl Kanutana

0%

[apaHT BbinycKa (Npyu Hanuuum)
C YKazaHMeM perTuHra

KaTeropus nHBecTopa, KOTopoi
npesaHasHavyeH GpUHaHCOBbIN
MHCTPYMEHT

[onHoe nam Kpatkoe
HanmeHoBaHue

MHBecTopbl, obnadatolmMe cTaTycoM KBanMOUUMPOBAHHbIKN MHBECTOP B CM/Y 3aKOHa B COOTBETCTBMM C
denepanbHbiM  3aKoHOM OT 22.04.1996 Ne39-®3 "O pbiHKe UEeHHbIX bHymar' wnamM npusHaHHbIe
KBaMOUUMPOBAHHBIMM MHBECTOPAMM B COOTBETCTBUM C YKasaHuem baHka Poccum ot 29.04.2015 No 3629-Y
«O NpU3HAHUM ML, KBaAMDULMPOBAHHBIMU UHBECTOPAMM M NMOPAAKE BEAEHUA peecTpa Auu, NPU3HaHHbIX
KBa/IMOUUMPOBAHHBIMWU MHBECTOPAMM»

UHdopmaLma 06 ImuteHTe

BaHk BTE (MAO)

KpeauTtHbii peATUHr

3KkcnepTPA ruAAA/ AKPA AAA(RU)

KOHTaKTbI

191144, r. CankT-MeTepbypr, AertapHbii nepeynok, A. 11, nutep A,: 8-800-333-24-24, e-mail: info@vtb.ru

PacyeTHbil AreHt

HomumHanbHaa ctoumocTb

000 “busHec-duHaHc”

MapameTpbl PUHAHCOBOrO MHCTPYMEHTA

1 000 py6nen PO

MAO "CbepbaHk” MAO MocKosckas Bupxa

Py6an PO RU0009029540
(obbIKHOBEHHAsA aKLMsa)
MAQO "Taznpom"
MAO Mockosckan bupxa Py6M PO RU0007661625
(0BbIKHOBEHHaA aKLMs)
Ba3oBblit akTVB / Bupxa / MNAO “MMK” MAO MocKkosckasa bupia Py6AM PO RU0009084396
Basiiota aktnea / ISIN (0BbIKHOBEHHARA aKLMA)
MAO WNnTep PAO
MAQ Mockosckan bupxa Py6M PO RUOOOAOJPNM1
(0BbblKHOBEHHAA aKLKA)
MAO A®K "Cucrema"
MAQ Mockosckan bupxa Py6M PO RUOOOAODQZE3
(0BbIKHOBEHHaA aKLMs)
Baniorta BbinycKka Pybnn PO
[ata pasmeLueHua 28.12.2022
[naHoBas AaTa noraleHus 24.12.2025
Hauanbhan Liena LleHa 5a30B0Oro akTVBa Ha 3aKpbiTue Topros 27.12.2022
VicxopHeii kynon? 9-10% rono8bIX (OpUeHTUp)
BoHyc-KynoH 10% rof0BbIX
S deKT namaTtu Mpumermrm
1®uHanbHOE 3HaYeHne McxoaHoro KyrnoHa onpeaensercs no pesyabTatam cbopa 3asBoK.
Knuent / / CoTpyaHMK / /

Moanuck, PUO, pata

Moanuce, PUNO, pata
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[ata oueHKu? [ata sbinnarel Bapbep A40CPOYHOrO NoraLleHns MWHUMa bHbIV pasMep BbinAaTbI®
22.03.2023 29.03.2023 100% RUB 22.50
21.06.2023 28.06.2023 98% RUB 22.50
20.09.2023 27.09.2023 96% RUB 22.50
20.12.2023 27.12.2023 94% RUB 22.50
20.03.2024 27.03.2024 92% RUB 22.50
19.06.2024 26.06.2024 90% RUB 22.50
18.09.2024 25.09.2024 88% RUB 22.50
18.12.2024 25.12.2024 86% RUB 22.50
19.03.2025 26.03.2025 84% RUB 22.50
18.06.2025 25.06.2025 82% RUB 22.50
17.09.2025 24.09.2025 80% RUB 22.50
17.12.2025 24.12.2025 He npumeHumo RUB 22.50

Kakue pucku HeceT GUHAHCOBbLI UHCTPYMEHT

CBOAHbI MHAMKATOP pUCKa

EEAERERERRN
B HusKuii puck BbiCcOKMii puck

<

v

3HayeHne CsogHoro UHAUKATOPa PUCKa (pMCK-pemTMHI’) ABNAETCA KYMYNATUBHbIM MNOKa3aTesiemM YpPOBHA PUCKa AAHHOIO0 MHCTPyMEHTa B
CpaBHEHUU C PYTMMN UHCTPYMEHTAMMU. OH nokasblBaeT, HACKO/IbKO BEepOATHaA NOTepA B/IOXKEHHbIX CpeACcTB BCeacTemne HeraTusHoM prHOHHOi/‘I
OUHAMUKWU MU HEUCMNONIHEHUA DMUTEHTOM CBOMUX 06s3aTeNbCTB No UHCTPYMEHTY.

3HaveHve CBOAHOIMO MHAMKATOPA PUCKA PacCcinTaHO anAa PekomeHAyemoro cpoKka BnafeHua MHCTpymeHTom (3 roga). JlocpoyHoe noraweHune
CTPYKTYPHbIX 06Mraumii No MHULMATUBE MHBECTOPA HEBO3MOMKHO. [laHHbIe CTPYKTYPHble 06MraLmm He ABAAIOTCA IMKBUAHBIMM, B CBA3U C YeM
npoaka CTPYKTYPHbIX 06Auraumin oo Mx noraweHna MoKeT OblTb CBA3aHa CO 3HAYMTENIbHbIMU KOMUCCUAMM, A TaKXKe PbIHOYHBIMU PUCKaMK,
OKa3bIBaOLMMU BANAHNE HA CTOMMOCTb CTPYKTYPHbIX 06aMnraumii.

MHCTPYMEHTY NpUCBOEH 7-11 ypOoBEHb PUCKA U3 7, YTO ABNAETCA OYEHb BbICOKMM YPOBHEM PUCKA.

HeraTuBHaA AWHaMMKa Ha PbIHKE MOXXEeT OKa3aTb BAUAHUE Ha pa3mep U BO3MOXKHOCTb NonyyvyeHUA AoXoda MO MHCTPYMEHTY, NpU 3TOM
BEPOATHOCTb, 4YTO 3MUTEHT HEe CMOKET UCMONHUTL CBOM 06A3aTenbcTsa no UHCTPYMEHTY, KpaﬁHe Mana. MHCprMeHT He npeaycmaTtpusaeTt
3dWNTbl KannTana, N0O3TOMY UHBECTOP MOXKET NOTePATb YaCTb MU BCHO CYMMY B/IOXKEHHbIX CPpeacCTB.

2 [laTa OLEHKM — fiaTa, KOTOpas HacTynaeT 3a 5 pabounx AHel [0 cooTBeTcTayoWeln JaThl BbINAAThI. [aTbl OLEHKM BbIWE MOTYT OTAMYATLCA OT akTyasbHbiX [laT OLEeHKM B Cydae, eciu
[laTa OLEeHKM NPUXOAMTCA Ha BbIXOLHOM, NPA3AHWYHbIN AW MHOM Hepabounii AeHb.
3 MUHVMManbHbIN pasmep BbiMaThl 38 OAWMH NEPUOA, PAaCCUMTaH Ha OCHOBAHMM HAaMMEHbLUErO 3HaueHus MNcxoaHoro KynoHa 6e3 yyeta BoHyc-KynoHa.

Knuent / / CoTpyaHMK / /
Moanuck, PUO, pata Moanuce, PUNO, pata
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CueHapHbIii aHanus*

O3KuAaaemblii CPOK 4,0 NoralieHua

CueHapum Mokasartenb 3Ha4yeHune o6aMraumum
Cymma BbInaaThl 1090 RUB
CTpecc-cugHapui 3 roga (MnaHoBoe noraweHue)
HoxoaHocTb® -98.91 %
Cymma BbInnaTbl 12 997 RUB
HeraTuBHbIM cueHapuit 3 ropa (MnaHoBoe noraweHue)
JoxoaHocTb -87.00 %
Cymma BbInaaTbl 72 605 RUB
YMepeHHbI cLeHapui 3 roga (MnaHoBoe noraweHue)
JoxoaHocTb -27.40 %
Cymma BbInnaTbl 132 474 RUB 1 roa 6 mecaues (JocpouHoe
Mo3MTMBHBIN cueHapuit
[ oX0o4HOCTb 32.47% noraveHue)

MpuBeaeHHbIe CLEeHapUMN OCHOBaHblI Ha UCTOPUYECKMX AaHHbIX, YKa3blBalOT TO/IbKO Ha BO3MOMKHbIE pe3y/ibTaTbl MHBECTUPOBAHUA U HE ABNAIOTCA
WX TOYHOMN OLLEHKOM. [JOXOAHOCTb A@HHOrO MHCTPYMEHTA (M aHaNorMYHbIX €My MHCTPYMEHTOB) B MPOLUJIOM HE rapaHTMpyeT AOXOAHOCTb B
6yaywem. bygyuiee nsmeHeHMe PbIHOYHOM KOHBIOHKTYPbl HEBO3MOXHO CMPOrHO3MPOBaTh TO4HO. CymMa, KOTOPYHO NONYYUT MHBECTOP B C/1yyae
npuobpeTeHnsa CTPYKTYpHbIX obauraumii, 6ygeT 3aBuceTb OT byayliell pbIHOYHOW AMHAMWMKKM Ba3oBbix aKTMBOB. PeanbHble pesynbTaThbl
MHBECTUPOBAHUA MOTYT OT/INYATLCA OT YKasaHHbIX B Tabsuue.

B Tabnvue Bbille NpuBeAEeHbl BO3SMOMKHbIE Pe3y/bTaTbl MHBECTUPOBAHMUSA A48 cymmbl 100 000 py6neit.

CTpecc-cueHapuii NOKa3blBAeT BO3MOXKHbIM pe3ynbTaT MHBECTUPOBAHMA B YC/NIOBUAX KPAaWHE HEraTMBHOW PbIHOYHOM KOHDBIOHKTYpPbl, HO He
NPUHMMaET BO BHUMAHME BEPOATHOCTb HeMCrnonHeHms o6asatenscTs (4edonTa) co CTOPOHbI IMUTEHTA.

CTpyKTypa Komuccuii gna cymmbl 100 000 py6neii

CTPYKTypa KOMUCCUIA AN cymMbl UHBECTMpOoBaHua 100 000 py6neit

Tun Komuceun HassaHue Komuccum Cymma, py6. KommeHTapuii

EAMHOpa30oBble KOMUCCUM NPU
NOKynKe obaurauuii

EAuHOpPa3oBble KOMUCCUM NpU
npopaxe obauraunii o
noraweHusa

EAuHOpa3oBble KOMUCCUM NpU
noraweHum obauraumii

Yro npousoﬁp,eT, €C/IM DMUTEHT He CMOXKET UCMOHUTb CBOU 06A3aTeNbCTBa

LleHHble Bymarv He NpeayCcMaTPMBalOT rapaHTUM IMUTEHTA N0 6e3yC/I0BHOMY BO3BPATY [AEHEKHbIX CPEACTB, MHBECTMPOBAHHbIX B LieHHbIe Bymaru.
BO3MOMHa YacTU4YHaa MAM NoMHaA NoTeps MHBECTUPOBAHHOM CyMMbl. MIHBECTOP HECeT KPeAMTHbIN PUCK IMUTEHTA. B C/iydae HEBO3MOMKHOCTH
MCnonHeHns 06A3aTeNbCTs IMUTEHTOM 0T ByAeT YA0BAETBOPATLCA COMAacHO oYepeaHOCTV TpeboBaHMt KpeaUTopOoB (paHr Aoara — CTapLumit
HeobecneyeHHbIN).

[eknapaums o pucKax, cBA3aHHbIX C NPMOBpeTeHMeM CTPYKTYPHOI obaurauum

PbIHOYHDI (LLEHOBOW) PUCK

CTPYKTYpHble 06AMraLmMm ABAAIOTCA CAOKHBIMU GUHAHCOBLIMM MHCTPYMEHTAMM M MOTYT BK/IOYaTb B Ce6A HECKONbKO BUA0B MHCTPYMEHTOB, rae
BbiM/aTa 3aBMCUT OT M3MEHEHWI ONpeaeNeHHbIX XapakTepUCTUK 6a30BbIX LeHHbIX Bymar, GOHA0BbLIX MHAEKCOB, MPOLEHTHbIX CTaBOK M APYrUX
6a30BbIX aKTUBOB, M KOTOPbIE MOTYT 6biTh NPOAAHbLI B KAYECTBE €AMHOTO MHCTPYMEHTA MM BbiTb KOMMNIEKCOM B3aMMOCBA3aHHbIX MHCTPYMEHTOB.
Takum 06pa3om, CTPYKTYypHble OBAMraLupMu paccMaTpuMBalOTCA KaK MHBECTMLUMOHHOE pelleHMe, MOCPeACTBOM KOTOPOro MOMKHO [O0CTUYb
onpeaeneHHoro ypoBHA A0XOAHOCTU NPU HEKOTOPbIX 3apaHee onpeaesieHHbIX yciosuax. OCHOBHOW U3 PUCKOB, CBA3aHHbIX C MHBECTUPOBAHMEM B
CTPYKTYpHbIe NPOAYKTbI, ABNAETCA PUCK NOTEPU MHBECTUPOBAHHOW CYMMbI. YCNOBMA CTPYKTYPHOM 0BAMraumm MOryT NpeaycMmaTpmnBaTh NOHYHO

4 P v ,
CLeHapumn paccumnTaHbl B COOTBETCTBMM CO CTaHAAPTOM “TpeboBaHMA K B3aMMOAEMCTBIIO C GU3NYECKMMM IMLAMU NPY NPEANOKEHNN GUHAHCOBBIX MHCTPYyMeHTOB” CPO HOA ana
Ccymmbl MHBecTrpoBaHua 100 000 pybnelt 6e3 yyeTa HpOKepCKMX KOMUCCUI M MHbIX U3AEPXKEK NpU LeHe npuobpeTeHns obauraumii, pasHoi 970 pybneit 3a ogHy obauraumio

5 o o
[lOXOAHOCTb ANA KaXA0M0 CLUeHapMa yKasaHa B NPOLEeHTax 3a OXMAeMbI CPOK 10 NoraweHns 06auralmm B COOTBETCTBYIOLLEM CLEHAPWM 1 OKPYIASETCSA A0 COTbIX L0/1eH NPoUeHTa.

Knuent / / CoTpyaHMK / /
Moanuck, PUO, pata Moanuce, PUNO, pata
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noTepto NepBOHAYaNbHOM CYMMbl MUHBECTUPOBAHMA UAKN MOTEPIO HAKOMIEHHOro A0X0Aa NPU HACTYNAEHUW YCNOBUM, ONpeaeeHHbIX B ONUCaHUK
CTPYKTYypHOI 0b6aurauuu.

B onpefeneHHbIx TMNax CTPYKTYPHbIX 06aMraLmil Npyu HaAUYMKM BCTPOEHHOM 3aLLMTbl KanuTana (3alwmnTHbIV 6apbep), NpefocTaBNeHHON IMUTEHTOM
NpoAyKTa, Takaa 3awmTa obecneynBaeTca TONBKO B KOHLE CPOKa AeilcTBMA obauraumu. 3awmTHbld Bapbep onpeaenAaeTca Npu NepsBUHHOM
pasmelLeHMN CTPYKTYpHOW 0b6anraLmmn, oH onpeaensaeT, HaCKO/IbKo Ha30BbIM aKTUB MOXET CHU3UTbCA 6e3 yuepba KanuTany KnveHTa. B cBasu ¢
9TUM, €CM Ha ATy GUHANbHOTO MOraleHua (K CPOKY OKOHYaHUA LeWCTBMA NPOAYKTa) CTOMMOCTb 06AMraLMmM, UCXOAA U3 TEKYLLMX PbIHOYHbIX
YCNOBUIM WU CHUNKEHUA PbIHOYHOM LieHbl Ha Da30BbIN aKTUB, OKAXKETCA HUMKE MepBOHAYa/IbHOM LeHbl, KNMEeHT MOXeT NOHEeCTU CyleCTBEHHbIE
ybbITKM BNAOTb 40 NONHOM NOTEPH KanuTana.

Puck gocpoyHoro noraweHus (0T3blBa) CTPYKTYpHOU o6auraummn
MoKynKa CTPYKTYpHbIX 0bAUraumii npeanonaraeT ux yaepskaHue B noptdesne B TedeHne onpeneneHHoro (GUkcposaHHoro) nepuoga. Ha momeHT
[LOCPOYHOTO MOTaLWEHNA MOKET BbITb HE AOCTYNEH ONTUMaNbHbI BapUaHT PEUHBECTUPOBAHMS.

PUCK IMKBUAHOCTU CTPYKTYpPHOII o6aurauum

McxoAs U3 pbIHOYHOWM NPAKTUKM DMUTEHT CTPYKTYPHOM 0banraumm ¢ onpegeneHHon nepmoanyHoCTbiO NOAAEPKMBAET ABYXCTOPOHHUE KOTUPOBKM
M0 BbIMYLLEHHbIM UM LieHHbIM Bymaram. OHAKO NPU PE3KOM ABUMKEHUM PbIHOYHOW LieHbl 6a30BOr0 akTVBa, Ha KOTOPbIM BbiMyLLEHa CTPYKTypHas
0611raumns, 06NUraLUA MOXKET BPDEMEHHO MOXKET NMOTEPATb SIMKBUAHOCTb, M KIMEHT BPEMEHHO HE CMOXKET Peasin30BaTh NPUOBPETEHHbIN UM paHee
NPOAYKT Ha BTOPUMYHOM PbIHKE, IMBO Cnpes KOTUPOBOK 3HAYMTEIbHO PACLUMPUTCA, U KAMEHT NPU peannsauumn CTPYKTYPHbIX 06auraumin noHecet
3HaYMTENbHbIE YObITKM.

Mpu 3TOM BO3MOKHbI OBCTOATENLCTBA, MPU KOTOPbIX IMKBUAMPOBATH NMO3ULLUM MU OLLEHUTb PbIHOYHYHO CTOMMOCTb Bymar ByAeT HEBO3MOXKHO.

Puck 6aHKpOTCTBa IMUTEHTA

BO3MOMKHOCTb HACTYMNNEHMS HennaTeXKecnocobHOCTU IMUTEHTA CTPYKTYPHOW obanraumm v (Uam) auu, NpeaocTaBuBLUMX obecneyeHne no sTum
UEeHHbIM Bymaram, 4To NpuBeaeT K HEeBO3MOXHOCTM UM CHUNKEHUIO BEPOATHOCTM MOraweHusa CTPYKTYPHbIX 0bauraunin u (Mam) mcnonHeHus
0653aTeNbCTB MO BbINAATE KYNOHOB UK AOCPOYHOMY BbIKyMy Bymar B CPOK M B NONHOM obbeme. MPUMEHUTENbHO K CTPYKTYPHbIM 0BAMraumam
3TOT PUCK B Hanbonbluel cTeneHn onpeaenaeTca GUHAHCOBbLIM NONOKEHNEM U NAATEKECNOCOOHOCTbIO IMUTEHTA.

PUCKM, CBA3aHHbIE C OLLEHKOI 6a30BbIX aKTMBOB

My6anyHOEe 0bpaLleHMe SMUCCUOHHBIX LLEHHbIX Bymar, TakmMx Kak akumu U 0banraumm, Kak npasmao, NPoUCXOAMT Ha OPraHM30BaHHbIX Toprax, a
TaK)e 4Yepes TOProsble MAOWAAKM M CUCTEMbI UCMONHEHUA CAENOK, PEryiMpoBaHMe KOTOPbIX MOMKET BbiTb PasAMyHbIM B 3aBUCMMOCTM OT
HOPUCOMKLMN.

YCnoBusa CTPYKTYpHOM obnuraumy, 6a30BbiM aKTMBOM KOTOPOW ABMAAIOTCA akuuu, OBAMraumMm M WMHAEKCHl, PacCuMTbiBaEMble Ha OCHOBE
COBOKYMHOCTM LEeH Ha GMHAHCOBbIE UHCTPYMEHTbI, MPeaycMaTpUBatoT pas/ivuHble MeTobl OnpeAeneHms UeH YKasaHHbIX akumi, obanraumii u
MHAEKCOB, NPMMEHMMbIE K PacyeTy MaaTexen v MOCTaBOK, a TaKKe, eciv 3TO NPMMEHMMO, OT/iaraTe/lbHble U OTMeHWTeNbHble (GapbepHble)
ycnosusa. HeobxoAMmMO yuuTbIBATb, YTO MEXAHWM3M OMPedeeHUA LeHbl Ha BUPSKaxX WM MHbIX M/OLAAKaX MOMET He BbiTb eanMHO06pPasHbIM B
TeYeHMe TOProBOro AHsA, YTO MOXKET NOBAUATL Ha CTOMMOCTb 06 1MraLmn.

PUCK yXyALUeHUA KOHBIOHKTYPbI PbIHKa

Ycnosusa CTPYKTYpHOM obauraumu, 6a30BbiM aKTMBOM KOTOPOW ABASAIOTCA aKuuu, OBAMrauMm M WMHAEKCbl, PacCYMTbiBaeMble Ha OCHOBE
COBOKYMHOCTU LeH Ha GUHAHCOBbLIE MHCTPYMEHTbI, MOTYT MPeayCMaTpMBaTh, YTO HACTYM/IEHWE OnpeaeNeHHbIX 0BCTOATEIbCTB, OKa3bIBAIOLLMX
B/IMAHME HA OpPraHM3aTopa TOProB/u, CBA3AHHOIO C onpeaeeHnem LeHbl 6a30BOr0 akTVBa, MOXET MPUBECTU K M3MEHEHMIO AaTbl UK BPEMEHU
OUEHKM U/UNN K M3MEHEHNAM B METOAE, MOCPEACTBOM KOTOPOro OMnpeaenseTcs LieHa 6a30BOro akT1Ba Ha COOTBETCTBYIOLLYIO AaTy OLEHKMU.
YKa3aHHble 06CTOATENbCTBA MOTYT BK/OYATh:

* c6ov B MPOBEAEHNM TOPTOB UK B paboTe opraHM3aTopa TOProB/Iv, BHEMIAHOBOE 3aKPbITUE OpraHM3aTopa TOProB/IMU (BK/H0YAN 3aKpbITUE BBUAY
TEXHOJIOTMYECKUX NPoBaem Uan 06CTOATENbCTB HEMPEOAOIMMOM CUIbI, BAUAIOLLMX HA COOTBETCTBYIOLLETO OpraHM3aTopa TOProsau); 1

* VHble 0BCTOATENbCTBA, KOTOPblE AEenatoT HEBO3MOMHbLIM MM OrPaHMYMBAIOT BO3MOMKHOCTb YYACTHWMKOB PbIHKA COBEPLATb CAENKM C
COOTBETCTBYOLLMM 6a30BbIM aKTUBOM.

AuvsnaeHapbl

YcnoBus CTpyKTypHOM obanraumm, 6a3oBbiM aKTMBOM KOTOPOW ABAAKOTCA aKLMUW, MOTYT NpesyCMaTpUBaTh, YTO MAATEXM UK UX KOPPEKTUPOBKA
MoryT 6bITb caenaHbl B OTHOWEHUW AMBWAEHAOB, BbINAAYEHHbIX UM OOBABNEHHbIX IMUTEHTOM COOTBETCTBYIOWMX aKUWMW, Hanpumep,
KOPPEKTUPOBKA IKOHOMMYECKMX MapamMeTpoB CTPYKTYpHOW obauraumm, ecnu amvsuaeHabl o6bABAEHbI W BbiNJayYeHbl HEe B COOTBETCTBUM C
YCTaHOB/IEHHbIMW B AVBUAEHAHON NOANTUKE CPOKAMU UK YCIOBUAMMU.

HactynneHue Co6bITMA KOPPEKTUPOBKMU

Ha cToMMOCTb aKLMi1 MOTYT BANATL 06CTOATENBCTBA, MPOM3OLIeANE C IMUTEHTOM TaKkMX akLmMii (Aanee — «CoBbITUS KOPPEKTUPOBKMY), BKAKOYAS
apobneHne, KOHCONMAALMIO, KOHBEPTALMIO aKLMI, pacnpeaeseHre 1 BbINAaTy AMBUAEHAOB MO aKUMAM, NMPUOBpeTEHUE aKUMIA IMUTEHTOM UK
[OYEPHMM/33BUCUMbIM OBLLLECTBOM IMUTEHTA, @ TaKKe UHble COBbITUSA, KOTOPbIE MOTYT MOB/WATb Ha OLEHKY CTOMMOCTM aKLMin BCheacTeue
YBENNYEHWSA UM YMEHbLIEHUA A0/ B YCTABHOM KanuTane, NPUXOAALLENCA Ha KaxKayto akUumio.

YCNOBUAMM CTPYKTYPHOM 0BAUraLIMmM MOXKET BbITb MPeayCMOTPEHO, YTO ee IMUTEHT UMEET NPaBo ONpeaenaTh HE0BX0AMMOCTb UM A0MYCTUMOCTb
KOPPEKTUPOBKM NapameTpoB 06A1raLMm, BKIKOYan 3aMeHy 6a30BbIX LIEHHbIX Oymar, a TaKKe YC/I0BMA 1 AaTy BCTYMAEHWUS B CUY COOTBETCTBYOLLEN
KOPPEKTUPOBKM. UTOrOBbIN pe3y/ibTaT TakoW KOPPEKTUPOBKM MOMKET ObITb CIOXKHO NPeACcKas3aTh 3apaHee.

HactynneHue cobbiTus gecrabunusauum

CTpyKTypHas obauraums, 6a3oBbiMm aKTMBOM KOTOPOM ABAAIOTCA aKLMKU, 0BMTaLMM U MHAEKCHI, PACCYUTLIBAEMbIE HA OCHOBE COBOKYMHOCTM LieH Ha
bVHaHCOBbIE UHCTPYMEHTbI, MOKET BbITb JOCPOYHO MpeKpalleHa Npy HAcTyNAeHUM onpeaeneHHbIX 0B6CTOATENbCTB, OKa3blBaOWMX BAUAHUE HA
SMUTEHTA, NPU M3MEHEHUW MHAEKCA, MPU M3MEHEHUAX B 3aKOHOAATENbCTBE, NPU HACTYNNEHNN 0BCTOATENBCTB, KOTOPbIE MOTYT MOB/IUATL HA PbIHKK
6a30BOro aKTMBa WM B3aMMOCBA3aHHbIX MHCTPYMEHTOB, MM Ha BO3MOXKHOCTb IMUTEHTA CTPYKTYPHOW 0BAUraLmmM OCYLLECTBAATL XeAKMPOBaHWE
WNIN Ha ero n3gepku. Takne obctoaTenseTsa (Lanee — «CobbITUA fecTabunmsaummn») moryT 6biTb onpesieneHsl B PelleHnn o BbinycKe CTPYKTYPHOM
06AMraLmMmM 1 MOTYT BK/KOYATS:

* HALLMOHANM3aLMI0 DMWUTEHTA aKLMIM UK ero akTUBOB;

Knunent / / CoTpyaHUK / /
Moanuce, PUO, pata MNoanuck, PUO, paTa




NHbopmauma, npeacTaBneHHasa B HacToAwem MacnopTe pUHAHCOBOrO MHCTPYMEHTA, MPeAHa3HayeHa UCKUUTENbHO ANA

KBaNUPMLMPOBAHHBIX MHBECTOPOB B COOTBETCTBUM C DeaepanbHbiM 3aKOHOM 0T 22.04.1996 Ne39-®3 "O pbiHKe LeHHbIXx bymar”

® NeNNCTUHT aKUMM Unm obaunrauuni;

cobbITUA HapyWeHNa pbiHKa: cbolt Topros, cbop BMpPKKM, BHENNAHOBOE 3aKPbITUE;

HEeCOCTOATENbHOCTb;

KoppeKkTnposka AP n (nan) FAP;

M3MEHEHWE PerynpoBaHuma;

opUaAnYecKoe orpaHmnyeHue;

CYLLLECTBEHHOE M3MeHeHNe 0H6CTOATENbCTB;

HEeNUKBUAHOCTb;

e 0OCTOATENbCTBO, CYWECTBEHHO BAMAIOWEE HA CTOMMOCTb TMMNOTETUYECKOM CAENKM XeOyKMPOBAHMA, KOTOpOe PacyeTHbI areHT COuYTéT
CYLLLECTBEHHbIM, B C/Iy4ae, EC/IN PELUEHNEM O K/IHOUEBbIX YCI0BUAX YCTAHOBEHA MPUMEHUMOCTb FMMNOTETUYECKOM CAENKU XeAXKMPOBaHUA.

B OTHOLEHWN 0BCTOATENBCTB, CBA3AHHbIX CO CAUAHMEM (NPUCOEAMHEHNEM), 3aTPATMBAOWMM DMUTEHTA aKLMI, ABNAIOLIMXCA HA30BbIM aKTUBOM,
Unn ¢ o6pPoBONbHLIM UAK 0BA3aTENBHBIM NPELNOKEHMEM O NPUOBPETEHWUM €ro aKLMi, NPUMEHMMOCTb YCI0BUA O JOCPOYHOM MPeKpaLLeHnm
MOXKET 3aBMCeTb OT GOPMbI ONNATHI, NPEANOKEHHON BNagenbl,am 6a30BOro akTUBA.

KpeauTHbIii puck

CyuiectByeT pPUCK HewcnonHeHus 069A3aTenbcTs (MM APYroro HapylleHws) TpeTbero /Mua, C MAaTexecrnocobHOCTbIO KOTOPOro CBA3aHO
OCYLLECTB/IEHWNE BbINAT/PacyeToB NO CTPYKTYPHbIM 06MraLmam (Hanprmep, Leno3nTapms, BeAYLLErO YYeT LeHHbIX Bymar), 4To MOXET NpUBECTU
K moTepe MHBECTOPOM MOIHOW CYyMMbl UHBECTULMIA MW €€ YacTu.

3aBepeHus
A _nodmeepx0alo, YMo O3HAKOMU/CA NACNOPMOM (PUHAHCOB020 UHCMPYMeHma u Oeknapayueli 0 puckax. Pucku OaHHo20
UHCMPYMEHMA OCO3HAK U NPUHUMAIO.

MHdopmaLmsa o nacnopte ¢GUHaHCOBOrO MHCTPYMEHTa
[Nata paspaboTku nacnopTa 05.12.2022
dMHAHCOBOro MHCTPYMEHTa

[aTa nocieaHen akTyamsaumm

05.12.2022
nacnopTa GMHaHCOBOro MHCTPYMEHTa

MHdopmaLms o paspaboTimke nacnopta GUHAHCOBOroO MHCTPYMEHTa (€C/M OTANYAETCA OT YKasaHHOM B n.2)

MoapasaeneHue — paapaboTumnk
nacnopTa $MHaHCOBOro MHCTPYMEHTa

KOHTaKTb!l 4na anob U npesnosKeHui

baHk Poccuu

107016 MockBa, ynuua HernvHHasa, 12

HavmeHoBaHME U KOHTaKTbI TenedoH: 8-499-300-30-00

peryavpyoLwero opraHa (Bkato4as Camoperynnpyemas opraHusauma «HaumoHanbHaa GMHaHCOBaA accoumauma»
rocyaapcTeeHHoro perynatopa u CPO) 107045 Mocksa, onbluoit Cepruesckuit nepeynok, 10

TenedoH: 8-495-980-98-74

e-mail: info@nfa.ru

Knunent / / CoTpyaHUK / /
Moanuce, PUO, pata MNoanuck, PUO, paTa
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