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MNacnopt $MHAHCOBOro MHCTPYMEHTA

3TOT AOKYMEHT NpefiHasHauveH a418 MHGOPMUPOBaHMA Bac 06 OCHOBHbIX XapaKTePUCTMKAX LaHHOTO GUHAHCOBOrO MHCTPYMEHTA, CBA3AHHOM C HUM
CTPYKTYPE Pacxofi0B, Ha/MUYMM OrPaHNYEeHMIA Ha JOCPOYHbIN BbIXOA, U3 MHBECTULLMIA 1 O CYLLLECTBEHHbIX PUCKAX.

CTpyKTypHaAa obaurauymsa
9T0 BaXKHO

= [IpeacTaBneHHas MHGOPMaLMA He ABNACTCA MHAMBUAYaNbHON MHBECTULMOHHON peKOMeHaLMelt, a TaKKe He ABAETCA PeKN1amMoit.

= [JaHHbI PUHAHCOBBLIA UHCTPYMEHT He ABNAeTcA HAaHKOBCKMM AEnO3UTOM, CBA3@HHbIE C HUM PUCKM HE MOoA/exaT CTPaxoBaHWIO B
cooTBeTcTBUM ¢ PeaepanbHbiM 3aKkoHOM OT 23 aekabps 2003 roga No 177-®3 «O cTpaxoBaHMM BKNAAOB GU3MYECKMX KL, B BaHKax
Poccuiickoi ®eaepaummy». Bo3BpaT MHBECTUUMI U AOXOAHOCTb BAOXMEHWA B AaHHbIN GUHAHCOBbLIN MHCTPYMEHT He rapaHTUPOBaHbI
rocy4apcTBOM.

= [laHHbI1 GMHAHCOBLIN UHCTPYMEHT MOXKET BbiTb TPYAEH 418 MOHUMAHNA.

= [lepes nprobpeTeHnem AaHHOrO GUHAHCOBOrO MHCTPYMEHTa CnefyeT 03HaKOMMUTLCA C YKa3aHHOM HUKe nHbopmaLment.

CTpYKTypHble 0b6/auraumm npegHasHayeHsl ANA WHBECTOPOB, 3aMHTEPeCcOBaHHbIX B MOBBIWEHHOM AOXOAHOCTM, O6YC/I0BAEHHOW PUCKOM
(yacTMuHOW MM NoNHOM) NOTEPU UHBECTULLMIA. UHBECTOP B J1060M Cyyae HeceT KpeauTHbIM pUCK IMUTeHTa. CTPYKTYpHbIe 061urauum SMUTeHTa
ABNAOTCA O6AUraLUMAMM AN KBaIMPUUMPOBAHHBIX MHBECTOPOB.

MpoueHTHbIN aoxopa,

CTpyKTypHas o6urauma obecneymsaeT noayyeHne GUKCMPOBAHHOMO AOMNOAHUTENLHOMO 4OX0AA KasKAbl mecALl. [aTbl naaTeken yKasaHbl B
OCHOBHbIX MapameTpax o6AnraLmmn HuKe.

MnaHoBoe noraweHune

Ob6auraums noralaeTcs N0 HOMUHaNIbHOW CTOMMOCTM B [laTy MoraleHus, ecnmn LeHbl BCeX akuMii, BXOAALLMX B KOP3UHY, B MpegenbHyto aaTy
OL,EHKM BbILLE MM PaBHbI LLEH TaKMX aKLMIA Ha AaTy Hayana pasmelleHns. Eciv ueHa xoTa 6bl 04HOM aKLMM U3 KOP3UHbI HUMKE COOTBETCTBYIOLLEN
HauyanbHOM LeHbl, TO CyMMa BbINAaTbl MPKU MOralleHnn PaccinTbIBAETCA MCXOAA M3 LeHbl Hamxyalwel akumm (akumm, LeHa KoTopoi CHU3uAach
Hambonbwmnm obpasom):

Homuran o6turaguu * OTHoweHue [leHbr HauXyquier akquu k ee HayaipHoH [leHe

Obaurauma noralaeTca B [laty noraweHus, nHeectop noay4yaet 100%
MHBECTMPOBAHHOTO KanuTana. Bce BbINAaTbl U pacyeTbl MO CTPYKTYPHOM 06auraLmm

X o
25 MpeKpaLLaloTCs.
0 O
5 g LleHa xoTa 6bl 04HOM aKUMK HUXKE Obaurauma norawaeTcs ¢ BbINAATON CYMMbl, onpeaensemont no gopmyne,
COOTBETCTBYIOLLEN HauanbHOW LeHbI NpUBeAEHHON Bbille. Bce BbINAaThl M pacyeTbl Mo CTPYKTYPHOM obanraumm
npeKpaLlatoTea.
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OCHOBHbIe NapaMeTpbl CTPYKTYPHOM o6nurauum

KpaTkas nHpopmaLma o GMHaHCOBOM MHCTPYMEHTe

Bua G1HAHCOBOrO MHCTPYMEHTa

CTPYKTYpHbIe NPOLLEHTHbIE HEKOHBEPTUPYEMble 6e340KYMEeHTapHble 0BMraLMm C LLEHTPANN30BaHHbIM
y4yeTtom npas cepumn C-1-216

Kog, rocynapcteseHHOM
perucTpaLmm UHCTPYMeHTa

6-216-01000-B-001P

Koa ISIN (npv Hanuumu)

RUOOOAONNFR3

YpOBeHb 3alWnTbl Kanutana

0%

[apaHT BbinycKa (Npyu Hanuuum)
C YKazaHMeM perTuHra

KaTeropus nHBecTopa, KOTopoi
npesaHasHavyeH GUHaHCOBbIN
MHCTPYMEHT

[onHoe nam Kpatkoe
HanmeHoBaHue

MHBecTopbl, 0bnagatolme CTaTyCoM KBanMdULMPOBAHHbIN MHBECTOP B CUY 3aKOHA B COOTBETCTBUM C
denepanbHbiM 3aKkoHOM 0T 22.04.1996 N239-d3 "O pbiHKe LeHHbIx bymar" nam npusHaHHble
KBaMOUUMPOBAHHbIMW MHBECTOPAMM B COOTBETCTBMM C YKazaHMem baHka Poccum oT 29.04.2015 No 3629-
Y «O npu3HaHWUK 1L, KBAaAMPULMPOBAHHBIMM MHBECTOPAMM U NMOPAAKE BEAEHUA peecTpa Aul,
NPW3HAHHbIX KBAIMPULMPOBAHHBIMU MHBECTOPAMM Y

UHdopmaLma 06 ImuteHTe

BaHk BTE (MAO)

KpeauTtHbii peATUHr

3KkcnepTPA ruAAA/ AKPA AAA(RU)

KOHTaKTbI

191144, r. CankT-MeTepbypr, AertapHbii nepeynok, A. 11, nutep A,: 8-800-333-24-24, e-mail: info@vtb.ru

PacyeTHbil AreHt

HomumHanbHaa ctoumocTb

000 “busHec-OuHaHc”

MapameTpbl PUHAHCOBOrO MHCTPYMEHTA

1 000 py6nen PO

MAO "CbepbaHk” MAO MocKosckas Bupxa

Py6an PO RU0009029540
BasoBblit akTMB / Bupxa / (obbIKHOBEHHAsA aKLMsa)
Basiota aktuea / ISIN NAO "rasnpom”
NAQ Mockosckan Bupia Py6M PO RU0007661625
(0BbIKHOBEHHaA aKLMs)
BantoTa Bbinycka Pybnn PO
[aTa pasmelLeHuna 30.01.2023
[naHoBas paTa noraweHua 31.07.2023

HavanbHas LeHa

LleHa cooTBeTcTBYtOWErO 5a30BOro akTMBa Ha 3aKpbiTe Topros 27.01.2023

®PUKCUPOBaHHbIN
[OMNONHUTE/NbHbIV A0XOL,

14-16% (opueHTHp)

[arta oLieHKu?

[ata sbinnatsl Pasmep Bbinnathi?

20.02.2023 01.03.2023 RUB 11.67
24.03.2023 31.03.2023 RUB 11.67
24.04.2023 30.04.2023 RUB 11.67
23.05.2023 30.05.2023 RUB 11.67
22.06.2023 29.06.2023 RUB 11.67
24.07.2023 31.07.2023 RUB 11.67

1 [laTa oueHKu

AaTa, KoTopas HacTynaeT 3a 5 pJ6OL{MX D,Hel;i pate] COOTBETCTBVIOLU,E\;W ﬂ,aTbl BblNAaAThbI. ﬂam OUEHKM Bblle MOTYT OT/IMYATLCA OT aKTya/lIbHbIX D,EJT OUEHKWM B Cnydae, eCan

[laTa OUEHKM NPUXOAMUTCA Ha BbIXOAHON, NPa3aAHNYHbIA UM MHOW Hepabouuii AeHb.

2 MUHVUMabHbI pa3mep BbINAATbl 3@ O4MH Nepunoa pacCYnTaH Ha OCHOBaHMM HaMeHbLEero 3Ha4eHna CI)VIKCM{JOBQHHOFO AO0NONHNTENbHOIO 4oxo4a.
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Kakue pucku HeceT GUHAHCOBDI UHCTPYMEHT

CBOAHbIA MHAMKATOP PUCKA

IEENEEENEREN
B HusKkuit puck BbicoKMit puck

<

v

3HaueHre CBOAHOMO WMHAMKATOPA PUCKA (PUCK-PEMTUHF) ABAAETCA KYMYAATMBHbLIM MOKa3aTe/NeM YPOBHA PUCKA AAHHOTO WMHCTPYMEHTa B
CPaBHEHWM C APYTMMU UHCTPYMeHTaMU. OH NOKa3bIiBaeT, HACKO/IbKO BEPOATHA NOTePs BOXKEHHbIX CPeACTB BCEACTBME HErAaTUBHOM PbIHOYHOWM
AVHAMMKM MW HEMCNONHEHUA DMUTEHTOM CBOMX 06A3aTENLCTB NO UHCTPYMEHTY.

3HaueHne CBOAHOMO MHAMKATOPa PUCKA PaccYUTaHo Ana PeKoMeHZyemoro Cpoka BAafeHWA WMHCTPyMeHTOM (6 mecaues). [ocpouyHoe
noraleHmne CTPYKTYPHbIX 0611raumii N0 MHULMATMBE MHBECTOPA HEBO3MOXKHO. [JaHHble CTPYKTYpHble 06AUraLun He ABAAIOTCA IMKBUAHLIMM, B
CBA3M C YeM MPOAANKa CTPYKTYPHbIX 06aMraumii 4o MX NoralieHns MoxeT 6biTb CBA3aHa CO 3HAYMTEIbHbIMU KOMUCCUAMM, @ TaKKe PbIHOYHBIMM
pUCKaMM, OKa3blBaOLWMMM BAUAHME Ha CTOMMOCTb CTPYKTYPHbIX 061Mraumid.

MHCTPYMEHTY NPUCBOEH 7-1 YPOBEHb PUCKa U3 7, YTO ABAAETCA OYEHb BbICOKMM YPOBHEM PUCKA.

HeraTmBHaA AMHAMMKA Ha PblHKE MOXeT OKa3aTb BAMAHWE Ha pasmep M BO3MOXKHOCTb NOAYYEHUA [0XO0Aa MO WMHCTPYMEHTY, NMpu 3TOM
BEPOATHOCTb, YTO IMUTEHT HE CMOXET UCNONAHUTb CBOU ob6a3aTennpcTsa no UHCTPYMEHTY, KpaﬁHe mana. MHCTpyMeHT He npegycmaTtpusaeT
3dlWNTbl KannTana, N0O3TOMY UHBECTOP MOXKET NOTEPATb YaCTb UIU BCHO CYMMY BJIOXKEHHbIX CpeacTB.

CueHapHbIii aHanus?

CueHapui lNMoka3sartenb 3HayeHue
Cymma BbInaaThbl 7 174 RUB
CTpecc-cueHapuit
JdoxoaHocTb? -92.68 %
Cymma BbInaaTbl 66 861 RUB
HeraTuBHbIN cueHapuii
[oxopHocTb -31.77 %
Cymma BbInaaThbl 97 464 RUB
YMepeHHbIW cueHapuit
[oxopHocTb -0.55%
Cymma BbInaaThbl 107 000 RUB
Mo3UTUBHBIN cL.eHapui
[oxopHocTb 9.18 %

MpuBeaeHHble CLLeHAPMM OCHOBaHbI HA UCTOPUYECKMX AAHHBIX, YKa3blBaAtOT TO/IbKO HA BO3MOMKHbIE pPe3y/bTaTbl MHBECTUPOBAHMA U He ABAAIOTCA
MX TOYHOMN OLEHKOMN. [1OXOAHOCTb AAHHOTO MHCTPYMEHTA (M aHANOMMUYHbIX €My MHCTPYMEHTOB) B MPOL/IOM HE rapaHTUpPYeT AOXOAHOCTb B
6yaylwem. byayuiee nameHeHue PbIHOYHON KOHBIOHKTYPbl HEBO3MOXHO CNPOrHO3UPOBATh TOUHO. CymMa, KOTOPYIO NOAYYUT UHBECTOP B CIy4Yae
npuobpeTeHna CTPYKTYpPHbIX obauraumii, ByaeT 3aBuceTb OT byaylieilt pbIHOYHOM AMHAMUKKM Bas3oBbix aKkTUBOB. PeasbHble pe3ynbTaThl
WHBECTMPOBAHMUA MOTYT OTANYATLCA OT YKasaHHbIX B Tabauue.

B Tabnuue Bbile NpuBeAEHbI BO3MOXHbIE pPe3y/ibTaTbl UHBECTMPOBAHMA s cymmbl 100 000 pybnei.

CTpecc—cu,eHalelZ NMOKa3blBAaeT BO3MOMKHbIM pe3ynbTat MHBECTUPOBAHNA B YCNOBUAX Kpal'/‘IHe HeraTuBHOM prHOHHOVI KOHDBIOHKTYpPbI, HO He
NPUHUMAET BO BHUMaHNE BEPOATHOCTb HEUCNOJIHEHUA obna3aTenscTB (p,ed)onTa) CO CTOPOHbI dMmuUTeHTa.

3 CueHapumn paccynTaHbl B COOTBETCTBMUM CO CTaHAAPTOM “TpeboBaHMA K B3aMMOAENCTBIIO C GU3NYECKMMM IMLAMU NPY NPEANOKEHNN GUHAHCOBBIX MHCTPYMeHTOB” CPO HOA ansa
Ccymmbl MHBecTrpoBaHua 100 000 py6nelt 6e3 yyeTa GpOKepPCKMX KOMUCCUIA M MHbIX M3AEPXKEK Npu LeHe npuobpeTteHus obauraunii, pasHoit 980 pybneit 3a ogHy obanrauumio.

4 [loXOAHOCTb ANA KaXA0M0 CLUeHapua yKasaHa B NpoLeHTax 3a NonroAa (CpoK 40 noraweHuns obauraumii) B COOTBETCTBYIOLLEM CLLEHAPUM U OKPYIASETCA L0 COThIX AONEH NPOLEHTa.
Knunent / / CoTpyaHuK / /
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CTpyKTypa Komuccuii gna cymmbl 100 000 py6neii

CTpYKTypa KOMUCCUIT ANA CymMbl UHBECTUpoBaHKUA 100 000 py6aeit

Tun Komuceun HassaHue Komuccum Cymma, py6. KommeHTapmii

EanHopasoBble Komuccum npm
noKynke o6aunraumii

EAMHOpPa30Bble KOMUCCUU NPU
npoaarke obauvrauuii go
noraweHusa

EAnHOpa3oBble KoMUCCUU NpU
noraweHum obauraumii

Yro ﬂpOMBOVIAET, €C/IM DMUTEHT He CMOXKET UCMOJIHUTb CBOU 0653aTeNbCTBa

LleHHble Bymaru He NpeslycMaTpMBatoT rapaHT1M IMKUTEHTa No He3ycI0BHOMY BO3BPaTy AEHEKHbIX CPEACTB, MHBECTUPOBAHHbIX B LleHHble Bymaru.
Bo3moKHa YacTUYHas WM NOAHAA NOTeps MHBECTMPOBAHHOM CyMMbl. MIHBECTOP HECeT KPeAUTHbIN PUCK IMUTEHTa. B cnyyae HEBO3MOMKHOCTU
MCNONHeHUA 06A3aTenbCTB IMUTEHTOM LoAT ByAeT yA0BNETBOPATLCA COTNACHO o4epeaHOCTV TpeboBaHUi KpeAUTOPOB (paHr AoAra — CTapLliunii
HeobecneyeHHbIl).

[eknapaums o pucKax, CBA3aHHbIX C NPUOBpeTeHMEM CTPYKTYPHOI o6aurauum

PbIHOYHbI (LLeHOBOM) pUCK

CTpyKTYypHble 0b6auraunm ABNATCA CAOXKHBIMU GUHAHCOBBIMM MHCTPYMEHTAMM WU MOTYT BKAOYaTh B cebA HECKONIbKO BUOB MHCTPYMEHTOB, rae
BbINAaTa 3aBUCUT OT M3MEHEHWI ONpPeaeNeHHbIX XapakTePUCTUK H6a30BbIX LeHHbIX Bymar, GOHLOBbLIX MHAEKCOB, MPOLEHTHbLIX CTaBOK WU ApYrux
6a308BbIX aKTUBOB, M KOTOPbIE MOTYT ObITb MPOAAHbI B KaYecTse eJMHOr0 MHCTPYMEHTA UM BbITb KOMMNIEKCOM B3aUMOCBA3aHHbIX MHCTPYMEHTOB.
Takum 06pasom, CTPYKTypHble obBAMraLuumM paccmaTpuBalOTCA KakK WMHBECTULIMOHHOE pelleHWe, MOCPeACTBOM KOTOPOrO MOXHO AOCTWYb
onpeAeneHHOro ypoBHa JOXOAHOCTU NMPU HEKOTOPbIX 3apaHee onpeAeneHHbIX ycaoBmAX. OCHOBHOWM 13 PUCKOB, CBA3AHHbIX C MHBECTMPOBAHWEM B
CTPYKTYPHbIE NPOAYKTbI, ABNAETCA PUCK NOTEPU MHBECTUPOBAHHOW CYMMbl. YCNI0BUA CTPYKTYPHOW 06AMraLmMm MoryT npesycMaTpusaTth NOAHYO
noTepto NepBOHa4a bHOM CYMMbl MHBECTUPOBAHMA MAN NOTEPI HAKOMNEHHOro A0X04a NPW HACTYNAEHWUW YCA0BUIA, ONpesesieHHbIX B OnucaHum
CTPYKTYPHOM obauraumu.

B onpefieNneHHbIX TUMax CTPYKTYPHbIX 06MraLmMil Ipu HaMYMKM BCTPOEHHOM 3aLLMTbl KanuTana (3aLWnTHbIM 6apbep), NpefocTaBNEHHON DMUTEHTOM
NPOAYKTa, Takas 3awmTa obecneuynBaeTca TONBKO B KOHLE CpPOKa AelcTBuA obauraumu. 3aliMTHbI HBapbep onpefenaeTca npu nepsuyHOM
pa3mMeLLeHUN CTPYKTYPHOM 06uraLmm, oH onpeaenaeTt, HackoabKo 6a30BbIfi aKTUB MOXKET CHU3UTbCA 6e3 yulepba kanutany KnneHTa. B cBA3n ¢
9TUM, eCcn Ha faTy GUHaNbHOrO NoralweHua (K CPOKY OKOHYaHMA AEWCTBMA MPOAYyKTa) CTOMMOCTb 06MraLmMmn, UCXOAA U3 TEKYLLMX PbIHOYHbIX
YCNOBUIA MW CHUKEHMA PBIHOYHOW LieHbl Ha 6a30Bblil aKTWB, OKaXXeTCA HWXKe NepBOHAYaNbHOM LeHbl, KNMEeHT MOXeT NOHEeCTU CyLLeCTBEHHble
yObITKM BNNOTb 40 NONHOM NOTEPU KanuTana.

PuUcK gocpoyHoro noraweHua (0T3biBa) CTPYKTYPHOI obaurauum
MOKyMnKa CTPYKTYPHbIX 0b6/Mraumii npeanonaraeT Ux yaepskaHue B noptdene B TeyeHue onpegeneHHoro (bukcmposaHHoro) nepmuoaa. Ha momeHT
[OCPOYHOTO MOraleHUa MOXKeT BbiTb He AOCTYNEH ONTUMabHbIV BapUaHT PEMHBECTUPOBAHUA.

PUCK NIMKBUAHOCTU CTPYKTYPHOM 06uraumm

MCxoas U3 PbIHOYHOWM NPaKTUKM DMUTEHT CTPYKTYPHOM 0Banraumm ¢ onpeaeneHHoM NepuoanyHOCTbIO NOAAEPKMBAET ABYXCTOPOHHUE KOTUPOBKM
M0 BbIMYLLEHHbIM UM LIeHHbIM Bymaram. OIHaKO NPK PE3KOM ABMMKEHWNM PbIHOYHOW LieHbl 6Aa30BOr0 akTWBa, Ha KOTOPbIN BbIMYyLLEHa CTPYKTYpHas
obn1rauma, 06anraLma MOXKET BDEMEHHO MOXKET NMOTEPATL IMKBUAHOCTb, U KIMEHT BPEMEHHO HE CMOXKET PeasniM30BaTb NPUOBPETEHHbIN UM paHee
NPOAYKT Ha BTOPUYHOM PbIHKE, MO0 Cripes KOTMPOBOK 3HAUMTENIbHO PACLUMPUTCA, U KAMEHT NPU PeannsaLum CTPYKTYPHbIX 06auraumnini noHeceT
3HaYMTENbHbIE YObITKM.

Mpu 3TOM BO3MOKHbI 0BCTOATEILCTBA, MPU KOTOPbIX IMKBUAMPOBATL MO3ULIMM UAN OLEHWUTL PbIHOYHYIKO CTOMMOCTb Bymar ByaeT HEBO3MOXKHO.

Puck 6aHKpOTCTBA IMUTEHTA

BO3MOXHOCTb HaCTYM/IEHUA HEMNATEKECNOCOOHOCTU IMUTEHTA CTPYKTYPHOM 0b6uraumm u (Mnm) auu, NpefocTasmBLUMX obecneyeHne no aTum
LeHHbIM Bymaram, 4To MpvBeAET K HEeBO3MOMKHOCTU UM CHUNKEHWIO BEPOATHOCTM MOralleHUA CTPYKTYPHbIX 06AUraumii u (Mam) nucnonHeHus
0643aTeNbCTB MO BbINAaTe KYNMOHOB UM SOCPOYHOMY BbiKyny Bymar B CPOK M B NOSHOM obbeme. [PUMEHUTENIBHO K CTPYKTYPHbIM 0Bauraumnam
3TOT PUCK B HanbosblUel cTeneHn onpefenaeTca GMHaAHCOBLIM NMOMOKEHUEM W NAATEKECTOCODHOCTHI0 IMUTEHTA.

PUCKuM, cBA3aHHbIE C OL,eHKOI 6a30BbIX aKTUBOB

MybanyHoe obpalleHne SMUCCUOHHbBIX LEHHbIX Bymar, Takux Kak akuum 1m obauraumm, Kak npasmnno, NponcxoamT Ha OpraHM30oBaHHbIX Toprax, a
TaKXe 4epe3 Toprosble NAOWAAKM U CUCTEMbI UCNONHEHMA CAENOK, peryanpoBaHMe KOTOPbIX MOXKET 6bITb PasNnN4YHbIM B 3aBUCMMOCTU OT
HOPUCANKLNN.

YcnoBus CTPYKTypHOW obauraumm, 6a3oBbiM aKTMBOM KOTOPOW ABAAIOTCA aKuMu, OBAMraumMum M MHOEKCbl, PacCYMTbiBaEMble Ha OCHOBE
COBOKYMHOCTU LeH Ha GUHAHCOBbIE UHCTPYMEHTbI, NPeayCMaTPUBaOT PasnyHble MeToAbl ONPeAeNeHms LUeH YKasaHHbIX akLuuin, obanraumin n
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WHOEKCOB, MPUMEHMMbIE K pacyeTy nnaTexel M MOCTAaBOK, a TaK¥Ke, eciiv 3TO NPUMEHMMO, OTAaraTesibHble U OTMEeHUTENbHble (bapbepHble)
ycnosusa. HeobXxoAMMO yumTbIBaTb, YTO MEXaHW3M ONpeaeneHua UeHbl Ha BUpMKax MAM MHbIX NAOWAAKAX MOXET He BbiTb eaAMHO0bpas3HbIM B
TeyeHue TOProBOro AHA, YTO MOXKET NOBAUATb Ha CTOMMOCTb OBAUraLLMK.

PUCK yXyALueHMA KOHbIOHKTYPbI PbIHKa

YcnoBus CTpyKTypHOM obauraumy, 6a3oBbiM aKTMBOM KOTOPOM ABAAOTCA aKUMK, obAMraumMmM M WMHAOEKCbl, PacCyYUTbiBaeMble Ha OCHOBe
COBOKYMHOCTU LieH Ha GMHAHCOBbIE UHCTPYMEHTbI, MOMyT NPeayCMaTpMBaTb, YTO HACTYM/EHUE OnpeAesieHHbIX 0BCTOATENbCTB, OKa3blBAOLLMX
B/IMAHWE Ha OpraHn3aTopa TOPros/u, CBA3aHHOIO C onpeeneHvem LieHbl 6a30BOro akT1Ba, MOXKET NMPUBECTU K U3MEHEHMWIO AaTbl K BPeMEHM
OLLEHKM U/WAK K U3MEHEHUAM B METO/E, NOCPEACTBOM KOTOPOro onpeaenaeTca LeHa 6a30BOro akTvBa Ha COOTBETCTBYIOLLYIO AaTy OLEHKU.
YKa3aHHble 06CTOATENBCTBA MOTYT BK/IOYATb:

e c6oM B NpOBEAEHNM TOProB UM B paboTe opraHM3aTopa TOPros/iu, BHEM/IAHOBOE 3aKPbITUE OpraHM3aTopa TOProBaK (BK/IOYAs 3aKpbiTUe BBUAY
TEXHONOrMYecKmnx Npobaem namn obCTOATENbCTB HENPEOAONMMOM CUAbI, BAVAIOLLMX Ha COOTBETCTBYIOLLEro OpraHM3aTopa Toprosau); u

® VHble 0OCTOATENbCTBA, KOTOPblE AEeNatoT HEBO3MOMKHbLIM WAN OrPaHMYMBAIOT BO3MOXKHOCTb YYaCTHWMKOB pPblHKA COBeplaTbh CAENKM C
COOTBETCTBYHOLLMM BA30BbIM aKTUBOM.

OunsunaeHabl

YCcnoBus CTPYKTypHOM 0b6auraumm, 6asoBbiM akTMBOM KOTOPOW ABAAIOTCA aKUMM, MOTYT NPeayCMaTpMBaTh, YTO MAATEXM UM UX KOPPEKTUPOBKA
MOryT ObITb cAenaHbl B OTHOWEHWUM AMBWAEHAOB, BbINJAAYEHHbIX UM OOBABNEHHbIX IMUTEHTOM COOTBETCTBYIOWMX aKUWMi, Hanpumep,
KOPPEKTUPOBKA IKOHOMMYECKUX MAapaMeTpoB CTPYKTYPHOW obauraumm, ecnu aveuAeHAbl OObABNEHbI W BbINJAYeHbl HE B COOTBETCTBUM C
YCTaHOB/IEHHbIMW B AVBUAEHAHON MNONNTUKE CPOKAMM U YCAOBUAMM.

HacrynneHue CobbITMA KOPPEKTUPOBKU

Ha cToMMOCTb aKumMit MOTryT BAUATL 06CTOATENbCTBA, NPOM30LWeAne C IMUTEHTOM TakmMX akUmit (aanee — «CobbITUA KOPPEKTUPOBKMY), BKAOYAS
apobneHne, KOHCONMAALMIO, KOHBEPTALMIO aKkLMI, pacnpeaeneHve 1 Bbinaaty AMBMAEHAOB N0 akUMAM, NpuobpeTeHne akumii IMUTEHTOM UK
[0YEPHMM/33BUCUMbIM OBLLLECTBOM IMUTEHTA, @ TaKKe UHble COBbITUA, KOTOPbIE MOTYT MOB/MATb Ha OLEHKY CTOMMOCTM aKLMii BCheacTsue
YBEMYEHUA UK YMEHbBLLEHUA [0M B YCTaBHOM KanuTane, NpUXoAALLIENCA Ha Kaxayto akLmLo.

YCNnoBuAMM CTPYKTYPHOM 06UraLLmM MOXKET BbITb MPeayCMOTPEHO, YTO e IMUTEHT UMEET NPaBo ONPeaeNaTb HE0OXOAMMOCTb UM AOMYCTUMOCTb
KOPPEKTUPOBKM NapameTpoB 061MraLum, BKAtOYas 3ameHy 6a30BbIX LLeHHbIX Oymar, a TakxKe YCI0BMA U AaTy BCTYNAEHWS B CUNY COOTBETCTBYIOLLEN
KOPPEKTUPOBKM. UTOrOBbIN pe3yibTaT TakoW KOPPEKTUPOBKM MOKET BbITb CIOXKHO NpeacKkasaTb 3apaHee.

HacrtynneHue cobbitua gecrabunusauyum

CTpyKTypHasa obaurauma, 6a3osbiM aKTMBOM KOTOPOW ABNAKOTCA akLMKW, 0BAUTaLMM U MHAEKCHI, PACCHMTbIBAEMbIE HAa OCHOBE COBOKYMHOCTU LieH Ha
bUHaAHCOBbIE MHCTPYMEHTbI, MOXKeT DbITb LLOCPOYHO NPeKpalleHa NpW HacTynaeHun onpeaeneHHbiX 06CTOATENbCTB, OKa3bIBAOLWLMX BANAHWE Ha
SMUTEHTA, NPU USMEHEHUMN MHAEKCA, NPU U3MEHEHMAX B 3aKOHOAATENbCTBE, NPW HACTYNEHUM 0OCTOATENBbCTB, KOTOPbIE MOTYT NOBAUATL Ha PbIHKM
6a30BOro akT1Ba MM B3aMMOCBA3AHHbIX MHCTPYMEHTOB, /1M Ha BO3MOXHOCTb IMUTEHTA CTPYKTYPHOM 0BAUraLLMM OCYLLECTBAATL XeAKMPOBaHME
WY Ha ero n3aepku. Takme obctoaTensctsa (aanee — «CobbiTna Aectabunmsaumnm») moryT ObiTb onpeaeneHbl B PeleHnm o Bbinycke CTPYKTYPHOM
obauraummn 1 MoryT BKAOYATb:

® HaLMOHANM3aLMI0 DMUTEHTA aKLLMIA N €ro aKTUBOB;

® NENUCTUHT akUMI Unun obaunrauni;

® COObLITMA HapyLWEHWA pbiHKA: cOO TOPros, cbop BUPKM, BHENNAHOBOE 3aKPbITUE;

® HECOCTOATENbHOCT;

* KoppeKTMposKka ALP u (uaun) FAP;

® 3MEHeHWe perynpoBaHus;

® lOpUANYECKOE OrpaHNYeHuNe;

® CylLLEeCTBEHHOE M3MeHeHMe 0BCTOATENbCTB;

® HEe/IMKBUAHOCT;

* 0OCTOATENbCTBO, CYLECTBEHHO BAMAIOWEE HA CTOMMOCTb TMMOTETUYECKOW CAENKM XeOKMPOBaHMA, KOTOpOe PacyeTHbIi areHT COouTeT
CYWeCTBEHHbIM, B C/1ly4ae, ECN PELUEHMEM O KNIOYEBbIX YCNOBUAX YCTAHOBNEHA NMPUMEHUMOCTb TMNOTETUYECKOM CAENKU XEAKMPOBAHUA.

B OTHOLWEHWN 0BCTOATENBLCTB, CBA3AHHbIX CO CAUAHMEM (NPUCOEAMHEHNEM), 3aTPATMBAOWMM IMUTEHTA aKLMI, ABNAIOLMXCA HA30BbIM aKTUBOM,
nnn ¢ fo6pPoBONBHLIM UM 0BA3aTENBHBIM NPELNOKEHMEM O NPUOBPETEHWUM ero aKLMin, NPUMEHMMOCTb YCI0BMA O JOCPOYHOM MNPeKpaLleHnn
MOXKEeT 3aBnUCceTb OT GOPMbI ONNAThI, NPEeANOKEHHON BNagenbl,am 6a30BOro akTUBa.

KpeauTHbIl puck

CyuiectByeT pUCK HewcnoaHeHus 06A3aTenbcTB (MM APYroro HapyleHws) TpeTbero /uua, C NAaTexecnocobHOCTbIO KOTOPOro CBA3aHO
OCYLLECTB/IEHWNE BbINAAT/PaCHeTOB MO CTPYKTYPHbIM 0B6AUraLMAM (Hanpumep, Aeno3nTapua, BeAyLLero yueT LeHHbIX bymar), 4To MOXKeT NpuBecTH
K MoTepe MHBECTOPOM MOJIHOW CYyMMbl UHBECTULMIA MW €€ YacTu.

3aBepeHus
A nodmeepmdafo, YmoO O3HAKOMUJICA hachopmom d)UHGHCOGOZO UHCMpymeHma u delmapauueﬁ 0 _pucKax. Pucku 0gdHHO20
UHCMPYyMEHMAa OCO3HAK U NpUHUMaio.

NHbopmaumsa o nacnopte GUHAHCOBOrO MHCTPYMEHTA

DNata pa3paboTku nacnopra 2.12.2022
dMHAHCOBOrO MHCTPYMEHTA

[NaTta nocneaHei akTyanusaumm 93.12.2022
nacnopTa $MHaAHCOBOro MHCTPYMEHTa

NHdopmauua o paspaboTynke nacnopta pUHAHCOBOrO MHCTPYMEHTA (€C/IM OTAMYAETCA OT YKasaHHOM B .2)

Knunent / / CoTpyaHuK / /
Nognuck, ®UNO, paTa MNoanucb, ®UN0, paTa




NHbopmaLma, npeacTaBneHHas B HacToawem MacnopTe GUHAHCOBOTO MHCTPYMEHTA, MPeAHa3HaYeHa UCKUYUTENbHO ANs

KBaNNPULMPOBAHHBIX MHBECTOPOB B COOTBETCTBUM C DeaepanbHbiM 3aKOHOM 0T 22.04.1996 Ne39-d3 "O pbiHKe LeHHbIx bymar'

MoapasaeneHne — paspaboTymnk
nacnopTa ¢MHaHCOBOro MHCTPYMEHTa

KoOHTaKTbl 414 Kanob v npeanoxeHui

HavmeHoBaHMe M KOHTaKTbI
perynvpytoLiero opraHa (Bkao4as
rocyaapcTBeHHoro perynatopa u CPO)

baHk Poccumn

107016 MockBa, yamua HernnHHaa, 12

TenedoH: 8-499-300-30-00

Camoperynnpyemas opraHusauma «HaumoHanbHan ¢MHaHCcoOBan accoumauma»
107045 Mocksa, bonbloi Cepruesckuii nepeynok, 10

TenedoH: 8-495-980-98-74

e-mail: info@nfa.ru

Knunent /

/ CoTpyaHuK /

Nognuck, ®UNO, paTa

Nopgnuck, N0, pata


mailto:info@nfa.ru

